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628 NORTH CT. PALATINE, IL 60067 MORTGAGE 80100510

THIS MORITGAGE (*'Security Instrument’’) is given on March 26th, 1993
The mortgagor it JAMES Y PARK, BACHELOR '

{**Borrower"™’).
This Security Insirumer ¢ I given to
MARGARETTEN & CUMPANY, INC. which is organized and existing
under the laws of th‘ State af New J‘r-'v 3 and whose address is

One Ronson ivalin, New Jersey 08830 (‘'Lender™).
rrower owes Lende t e princxpm sum of

- r Dellars
{u. gitxty Bignt ngg?gdd ’ ‘ﬂfs d?:t?t/i} cav?denced by Borrower's note dated the same date as this Security
Instrument (**Note™'), which provides Jor piomthly payments, with the full debt, if not paid earlier, due and payablc
on is g Th's Sccurity Instrument secures to Lender: (a) the repayment of the debt
evldenccEEy t‘}le Niste, with intercst an& al rcr ~wal1, extensions and modifizations of the Note; (b) the payment of all other
sums, with interest. advanced under Paragraph 7o gootect the security of this Security Instrument; and (¢) the performance
of Borrower's coveirants and agreernents under this S7cerity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desciibed property located in ‘
’ COCK County, lllinois:

UNIT, 202 TOGETHER WITH 1ITS UNDIVIDFo PERCENTAGE INTEREST
IN THE COMMON ELEMENTS 1IN LAXEVIEW TEFRACE CONDOMINIUM
A% DRELINEATED AND DEFINED IN THE DECLAFATION RECORDED
AS DOCUMENT NO. 25506674, AS AMENDED, 7N SECTION 18,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THiK TMIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #11-18-208-021-2006
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which has the addres: of
1738 CHICMAGO AVE UT 202 EVANSTON. XL 60201

TOGETHER WI''H all the improvements now or hereafier erected on the property, and al! casements, appurienances,
and fixtures now or huteafier a part of the property. All replacemenis and additions shall also be covered by this Security
Instrugnent. All of the foragoing Is referred to in this Security Instrument as the “‘Property’

BORROWER COVENANTS that Borrower Is lawfully seigsed of the estate hereby conveyed and has the right to martgage,
grant and convey the Property and that the Property is unsncumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pxyment of Priscipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the

principa! of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

(“*Property Address’');

ILLINOfS-—~SINGLE FANMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3614 9730
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14. Noticen. Any nnuchJ Bblower provided for l%\l’ﬁmmn ;dE ay delivering it or by mailing

it by fimt class i:ail unless applicable law requires use of ancther method. The notice shall be dmected to dﬂp;ny Address
pr any other adriress Borrower designates by notice to Lender. Any notice to Lender sbhall be given by First to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided fon@lm Security
Instrumen: shall be deemed to have been given to Borrower ot Lender when given as provided in this

18. Goverving Law; Severnbility. This Security lmtmmemshallhegovemedb»ﬁedualhwandthchwd‘ mud:m
in which the Prperty is located. In the event that any provision or clause of this Security Instrumment or the eranflicts
with applicable |aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
offect without the conflicting provision. T this end the provisions of this Security Instrument and the Note arce deﬂq.ed io
be severable. -

16. Borrower’s Copy. Borrower shall be given one conformed copy of thc Notc and nf thjs Sccurily lmtmmem.

17. Transfer of the Property or a Beueficizl Interest In Borrower.  1f all or any part of the Property or any interest in
It is sold or tranuferced {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written: consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Insirument, However, this option shail'aot be exercised by Lender if exercl3® is ‘prbhibited by federal law as of >+ *

the date of this Hecurity Instrument.

If Lender @:ercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 slays from the date the nctice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Ins:rurient, If Borrower fails to pay these sums prior 10 the expimation of this period, Lender may invoke any
remedies permitira by this Security Instrument without further notice or demand on Borrover.

18. Borrowee’s Paght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Sec amy Instrument discontinued at any time prior to the carlier of: (a) 5 days fot such other period as
applicable law ‘M.itspeic S SbinstatShon ) ‘beore sals of the Property pursuant to any power of sele contained in this
Security Instrument; or {0} <7t of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
payz Lender all sums which then vould be due under this Security Instrument and the Note as if no acceleration had occurved;
(b) cures any default of any other cuvenants or agreements; {c) pays all expenses incurred in enfarcing this Security [nstrument,
including, but not limited to, reasunshie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Security Insirument ‘Tender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contiap sachanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations securexl hereby shall remain fuliy effscrive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Taragraph 17.

19. Sale of Mote; Change of Loan Serviuoy, ~The Note or a partial interest in the Note (together with this Security
Instrument) may b sold one or more times without 7.riar notice to Bormower. A sale may result in a change in the entity (knewn
as the **Loan Servicer’’) that collects monthly payrierts'due under the Note and this Security Instrument. There also may
be one or more changss of the Loan Servicer unreleted r5u sale of the Note. If there is a change of the Loan Setvicer, Borrower
will be given writien notice of the change tn accordance wiii Paragraph 14 above and applicable iaw. The notice will state
the name and address of the new Loan Servicer and the aidress to which payments should be made. The notice will also
contain any other Information required by applicable law.

20. Haxardows Substances. Borrower shall not sause or e mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, 07 &!low anyone cise 10 do, anything affecting the Property
that is it violation of any Bavironmental Law. The preceding two sen’er 'es shall not apply to the presence, use, or stovage
on the Property of small quantities of Hazardous Substances that ars reperally recognized to be apprapriate to normal
residential vaes and to meaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claira, demand, lawsuit or other action by any
governmental or regrulatory agency or private party invoiving the Property and-2n;, Hazardous Subastance or Environmental
Law of which Borrower haa actual knowledge H-Bortw kearns, or is notified by any governmental or regulatory authority,

that any removal or other remediation of any Hazardous Substance affecting the Properly ir necessary, Borrower shall promptly -

take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances'” arc those substances defined (8 toxic or hazardous substancgs
by Bavironmental i.aw and ths following subsiavitey: fasoling, kerosene, ather flammable ¢ toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radia ictive materials. As used
in this Paragraph 20, **Environmental Law’ means federal laws and laws of the jurisdiction wh2.eint Property is focated
that reiate to health, safoty or environmental protection.

MNON-UNIFORM COVENANTS. Borrdwer and"fender further covenant and agree ays follovs:

11. Acceleration; Remedies. Lender shall give notice (0 Borrower pricr (0 acceleration following Porrower's breach
of any covenant or agreement kn this Security Instrument (but not prior to acceteration ander Paragraph 1Y naless applicable
Inw providen otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaukt; (c) a date, not
less than 30 days from the date the notice is giveitc Borrbwor,i by Wwhich Hré-default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in geceieration of the sums secured by this Security
Instrument, foreciozmre by Judicial proceeding and sale of the Property, The notice shall further inform Borroweyr of the right
to reinstate nfter acculeration and tke right to sssert in the foreclosure proceeding the aon-existence of & defauit or any other
defense of Borrower 1o accelerntion and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require Immediste payment in full of all sums secured by this Security Inatrument without further
demand and may foreciose this Secarity Instrument by judicial proceeding. Lender shalt be entitled to colkeet all expenses
incurred in pursulng the ventedies provided In (his Paragraph 21, including, but ot limited to, rensonable attorneys’ fees and
costs of title evidemen

23. Relesae.  Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

without chiifgé fo- Burrowdr. Bérrower shall pay any recordation costs, 23 JOR T VR T TLE

13, Waivés of Bipintstrad" Botiowerwalved alFrigh¥ of homestead exemptlon in the Prcpetty
ILLINOIS—SINGLE FAMILY—FNMA/FHIMC UNIFORM INSTRUMENT Porm 3614 /90
MAR-E20S Page 4 of S (Nav. $/91)
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after the date of occupancy, LﬂLN\QtEvElQJA\LWMCth BM be unreasonably withheld,

or umless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair

[ the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, Is begun that in Lendet’s goed faith judgment could reault in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a defanlt and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determinsation, precludes forfeiture of the Borrower’s interest in the Property or other
material impalrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the ioan application process, gave materially false or inaccurate Information or staternents o Lender
{or failed to provide Lender with any material information) {n connection with the loan evidensed by the Note, including,
but not limitec! 10, representutions concerning Borrower's occupancy of the Praperty as a principal resldence. if this Security
{nstrument is on & leaschold, Borrower shall comply with ail the provisions of the [ease. If Borrower acquires fee titie to the
Property, the leasehoid and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a tegal proceeding that may significantly affect Lender's righte in the Property (such
as a proceeding in bankrupltcy, probate, for condemnation ar forfeiture or to enforce laws or reguiaticns), then Lender may
do and pey for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paving any sums secured by a lien which has priority over this Security Instiument, appearing in court, paying
reasonabie atiorneys’ fees and entering on the Property to make repairs. Afthough Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts ¢isbursed by Lender under this Paragraph 7 shall becoms additional debt of Borrower secured by this
Security Instrurne-i. U'niess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of distairsemer:2 at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insunavwra - If Lender required mortgage insurance as 8 condition of making the loan secured by this Security
instrument, Borrower shril piy the premiums required to maintaln the mortgage insurance In effect. If, for any reason, the
maortgage insurknce coverage seculred by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily ~quivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mort4a ‘e insurance previously in effect, from an alicrnate mortgage insurer approved by Lender.
If substantially tquivaient mortgage /msurance coverage is not available, Borrower shall nay to Lender each month a sum equal
to ore-twelfth of the yearly mortgage insr.once premium being paid by Borrower when the insurance coverage tapsed or ceased
to be in effect. lLender will accept, usge 8nd re7ain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may 1o longer be required, at t'e option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lencler requires) provided by an irsurer approved by Lender again becomes available and is obtained. Borvgwer
shall pay the prtmiums required to maintain n:ortpage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage ir:urance ends in accordance with/an, written agreement between Borrower and Lender or applicable law.

2, Iaspection. Lender or its agent may make reas¢nable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, 4t Ior conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Praperty, the proceeds stall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In tiic #vent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equ=!t« or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borsow.r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the riroceeds multiplied by the following fraction: (a}
the total amount of the sums secured irnmediately before the taking, divicd by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eveiic of a partial taking of the Property in which
the fair market value of the Property immedintely before the taking is less thar the smount of the sums secured immediatsly
hefors the taking, unless Borrower and Lender otherwise agres in wriling or uulrzss.applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument wheth(r or not the sums are then due.

1f the Praoperty is abandoned by Borrower, or if, atter notice by Lender to Borruwer tliat the condemnor offers to maks
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 ¢4 /5-a7ter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, sither to restoration oraspair of the Property or to the
sums secured by this Security Instrument, whether or not then due. .‘"

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pancipal shall not extend, or
postpone the dus date of the monthly payments referred to in Paragraphs | and 2 or change the amornt of such payments....

11. Borrownr Not Released; Forbearance by Lender Not n Waiver. Extension of the time for puyricnt or modification '+
of amortization of the sums secured by this Security Instrument granted by Lender to any successor..n interest of Borrower
shall not operate ti release the lability of the original Borrower or Barrower's successors in interest, Lendear ahvill not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or risnzrwise modify
amortization of the sums secured by this Security Instrument by reaszon of any demand made by the eriginal Borrower or
Borrower's successors in intsrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exervise of any right or remedy.

12. Successors and Ascigns Bound; Joint and Seveval Liability; Co-Signers. The covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
surns secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Chsrges. f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other ioun charges collected or to be collected in cennection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Nate,

£6

3,
r o

WG

ILLINOIS—SINGLE FAMILY—FNMA /THLMC UNIFORM INSTRUMENT

MAR-129S Puge 3} of § {Mev. 3/91)
Repinces MAR-1203 (Rav. 7/87)




UNOEFICIAL COPY




UNOFFICIAL CORY,

BALLOON RIVER 50109510
(Conditional Rigit to Reflloance)

THIS BALLOON RIDER is made thisa 26th day of March, 1993
and is incorporsied into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure
Debt (the "Security Instrument”) of the ssme dato given by the undersigned (the "Borrower™) 1o secure the Borrowar’s
Note 10 Margarettan & Company Inc, organized and existing under the
Taws of the state of New Jersey

(the "Leunder™) of the same date and covering the property deacribed in the Security Instrumont and locsted at:
1738 CHICAQU AVE UT 202 EVANSTON, IL 60201

The intcrest rate siated on the Note is called the *Note Rate.” The dats of the Note is called the "Note Date.” 1
understand the Lender may iransfor the Nots, Security Instrument and this Rider. The Lendsr or anyons who takes the
Note, the ®icuiily Instrument and this Rider by transfer and who is entitled to recsive payments under the Note i3 called
the “Note Hoidor. "

ADDITION 2L TOVENANTS. 1In addition (o the covenants and agreements in the Security Instruntent, Borrower
and Lendwr furthrs oo vonant and agroe as foliows (despite anyihing to the contrary contained in the Szeurity Instrument
or the Nobe):

1. COMDITIONAL RIGFHT TO REFINANCE

At the maturity date 67 dte Noto and Security Ymm'umenl (tha *Maturity Date"), 1 will be able to obtain a now losn
{"New Loun") with a now Matuity D7's of A v, 2023 , and with an intorest rate equal o
the "New Note Rate” determined v accordance wi Secnon 3 below i€ il the conditions provided in Section 2 and §
betow are met (the "Conditional Refinarcing Option™). If those conditions are not met, I understand that the Nots Holder
is under no cbligation to refinance or nuadifv the Note, or to extend the Maturity Date, and that I will have to repay the
Note from my own resources or find & lender wiiling to lend me the money to repay the Note,

2. CONDITIONS TO OFTION

If 1 want to exercise tha Conditional Refinanciig Crtion at maturity, certain conditions must be met as of the Maturiiy
Date. These conditions ars: (1) I must siil! be the ow1er 2nd occupant of the proparty subjoct to the Security Instrument
{the *Property”); {2) I must be current in my monthly g @momts and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding *ir Maturity Date; (3) no lien against the Prcperty (except for
taxes and upecial assessments not yet due and payable} other thar that of the Security Instrument may oxist; (4) the New
Note Rate sannot be more than 5 percentags points sbove the Nato 7«%s; and (5) I must meke a written request to the Note
Holder as provided in Section § bslow,

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will bo a fixed mte of interest oqual to the Fecsral ({ationxl Mortgage Association’s required
net yield for 30-year fixed rate morigages subject to a 60-day mandatory ‘duivery commitment, pius one-half of ono
percentage point (0.5%), rounded to the ncarest one-cighth of one percentage-pruit {(0.125%) (the "New Note Rute™).
The requirwd net yield shall be the applicable net yield in effect on the date and tim &7 day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. IFf this required n'a yield is aot svailable, the Nots
Holdor will determine the New Note Rate by using comparable information. .

4. CALCULATING THE NEW PAYMENT AMOUNT

Providud th: New Note Rate as calculated in Section 3 ubove is not greater than § percentugs points above the Note
Rste and all other conditions required in Section 2 above are sutisfied, the Note Holder will detarriioc the amwunt of the
monthly payment that will be sufficient to repay in full (s} the unpaid principal, plus (b) sccrued but =p;=id interost, plus
{c) all other sums I wiil ows under the Note and Secusity Instrument on the Maturity Date (assuimiug my monthly
payments tim are curreat, as required under Soction 2 above), aver the term of the New Nots at ths New Note Rate in
squal monthly payments. The result of thiz calculation will be the amount of my new principal end interest payment every
month until the Noew Note is fully paid.

MULTIS'I‘A.‘I‘E BALLOON RIDER-Single Family-FANNIE MAE UNTFORM INSTRUMENT FORM 3180 i.3/89
MAR-7019 Paye 1 of 3 (7/91)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of
March 1993 and ls incorporated into and shall be deemed to amend and supplement the
Mortgegs, Deed of Trust or Security Deed {the **Security Instrument’") of the samz date given by the undersigned (the
“Borrower''). (¢ secure Borrawer's Note to
MARGARETIEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERBEY

(the "Lender’) of thic saune date and covering the Property described in the Security Instrument and jovated at:

1738 CHICAGQAVE UT 202 , EVANSTON , IL 60201
Propeity Addren
The Property includes & unit in, tegathier with an undivided interest in the common slements of, a condominium project
known at:

LAKEVIEW TERRACE CONDOMINIVY Name of Condonsiilum Projee:
(the *'Condominium Project®'). I the owners asscciation or other entity which acts for the Condominium Project (the
“QOwners Association'’) holds title to property for th: bes.efit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association 4nc the uses, proceeds and benefits of Boriower's interest,

CONDOMINIUM COVENANTS. In addition to the rovinants and agreements made in the Security Instcument,
Borrower and Lander further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform «il of Borrower's obligations under the Condominium
Project’s Constituenl Documents, The **Constltuent Documents’ are th2:-{} Declaration or any other document which
creates the Condominiutn Project; (il) by-laws; (iii) code of regnlations; and f:¥) other equivalent documents, Borrower
shall prorptly pay, when due, all dues and assessments imposed pursuari 2o the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Associalion maintaing, witi o generaily accepted insurance carrier,
a ‘‘masier”’ or “blanket’* policy on the Condominium Project which is satisfartory to Lender und which provndcs
insurance ¢coverage in the amounts, for the periods, and against the hazardy Lender secuires, including fire and haza.‘ds
included within the term “‘extended coverage,’ then;

(i) Lender waives the provision in Uniform Covenant 2 for the mornthly payment to Lol of ane-twelfty -sT the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverige nn the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association poilly. :

Borrower shail zive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or repair tollowing a loss to {he
Property, whether to the unit or to common elements, any proceeds payabie to Borrower ars hereby assigned and shali
be paid 1o Lender for application 1o the sums secured by the Security Instrument, with any excess paid to Borrower,
C. PUBLIC LIABILITY INSURANCE. BHorrower shall take such actions as may be reasonable 1o insure thai the Owners
Assoclaticn maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,
D. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of ail or any part of the Property, whether of the unit or of the
common alémanis, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sscured by the Security Instcument as provided in Uniform Covengnt 10,
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT  Fom, 5140 9/90
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