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MORTGAGE

DEPT-¢! RECORDTNGS $25.9¢

THI999  TRAN THe4 04/95/95 11:54:00
#WeEY 6 H-IJI-DA4FLES -
COOK CUUNTY RECORDER

THIS MORT'GAGE ("Security tustrument™) is givenon  MARCH 26 . 1993 . The mortgagor is

JOHN-Z¢. SWEENEY AND VERONICA MARY SWEENRY, FORMERLY
KNOWY A!l VERONICA MARY CUniEN, H1S WIFE

("Borrower”). Thiy Security Instrument is given to

STHNDARD FEDERAL BANK FOR SAVINGS

which is organize! and existing under the lawx of THE UNLTZD STATES OF AMERICA . whq.'x;

cuddressis 4142 5, ARCHER AVE, CHICAGO, ILLINCIS 60632
{"Lerder™). Borrower owes Lender the principal sum of

SEVENTY 8IX THOUSAND SIX HUNDRED DOLLARS & N‘L‘ CENTS

Dcliare (US. 8 76,600.00 ).
This debt is evicerced by Borrower's note dated the same dute os this Securio-Instrument ("Note” 5 which provides for

monthly payments, with the full debt, if not paid earlicr, due and paysble on ATPii 1, 2023

This Security Ins'jument secures to Lender: (a) the repayment of the debt evidenced by the iaie, with interest, and =l rcm,wals
extensions umd moxtifications of the Note; (b) the payment of all other sums, with interest, advanced umder paragraph 7 to
protect the secury of this Security Instrument: end (¢) the performance of Borrower's covenurt: sl sgreements under this
Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and coavery 5 Lender the {oftowing
described pronerty located in COOK County, liinos:

THE EAST Q0 FEET OF THE WEST 105 FEET OF LOTS 1 AND 2 1IN RESULLIVISION
OF LOTS 1 2, 3, 34 35 AND 36 IN BLOCK "S" IN MORGAN PARK IN SHCTION

. 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK C{IUNTY, ILLINOIS. !

PIN 25-11~300-035-0000

\\l't:!it‘h' hus the adcrsss of 2241 W 107TH 8T CHICAGO
Minoiy 60043 {"Property Address”);

1Zip Uiwde)
RLINOIS-Bingle Far: ly-FNMA/FHLMC UNIFORM INBTHUMENT

Q-mm B2 Form 3014 9/80
Amendled 5/81

VMP MORTOAGE FCF MS - (313)203-8100 {800)821 2200
Peje t ' B8
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TOGETH IR WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now o- bereatter o pirt of the property. Al replacpciys umkl nddlitions sl #ao by covered by this Security
Instrunent. Al <f the foregoing is referred to In this Security Instrument as the " Property

HORROWYR COVENANTS that Borrowor in lawlully seised of the estate hereby conveyed and has the right to mortgnge,
grapt und convey the Property and thut the Property is unencumbered, except for encunibrances of record. Borrower warrants
and will defend ; enerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SEC!HRITY INSTRUMENT combines uniforin covenants for national use und non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instriument covering real propeny.

+ UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymet of Principal and Interest; Frepayment and Late Charges. Borrower shall peomptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

* 2. Funds ior Taxes and Insurance. Subject fo applicable luw or to # written waiver by Lender, Borrower shall pay to
Lender on the di;' monthly puymeits are due under the Note, until the Note is paid in full. n suzo (“Funds™) for: (n) yearly taxes
and assessments yvhich may attain priority over this Security Instrument as o licn on the Property; (b) yearly leasehold payments
or ground remts 09 the Property. if any: (c) yearly hazird or property insurance premiums; (d) veorly flood insurance premiuims,
if any: (&) year] s mhantage insurance premiums, il any: and () any sums payable by Burrower to Lender, in accordsnce with
the provisions o parageaoh 8, in liew of the puyment of mortgage insurance premivems. These items are catled "Escrow Rems,
Lender may, at ¢ny tine, collect and hold Funds in an amount not o exceed the maximum amount a lender Jor a federalty
related mortgage loan niy regeire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time w e, 12 U.S.C. Section 2601 ¢f seq. ("RESPA*), unless another law that applies 1o the Funds
sets a lesser umaoant. If so, Lender may, at any time, collect and hold Funds in an amount not to exced the lesser amwount.
Lender may esti vate the amount of unds due on the basis of current datu and reasonable estimates of expenditures of future
Escrow Items or «therwise in sccordunce wilh soplicable law,

The Funds shall be held in an institation_whose deposits are insured by o federal ogency, instrumentality. or entity
{including Lendet, if Lender is such an institut’'on) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow ltems. L:ader may not charge Borrower 104 holding and applying the Funds, arnually analyzing the escrow secount, or
verifying the Esciow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Londer to muke such
a charge, However, Lender may require Bormower to pay wone-time charge for an independent real estate tax reporting service
used by Lender n connection with this loan, unless applicabie law provides otherwise. Unless an agreement is made or
applicable law recuires interest ta be puid, Lender shall not bererired to pay Borrower any interest or carnings on the Fukly.,
Bosrower and Loder may agree in writing, however, that interest'shall be prid on the Puads. Lender shalt give to Borrower,
without charge, 1n annual sccounting of the Funds, showing crediizid, debits o the Funds and the purpose for which sach
debit 10 the Funds was made. The Funds are pledged as additionat security %or all sums secured by this Security Instrument. _

If the Fund. held by Lender exceed the amours permitted to be held Fy-applicable law, Lender shad) account to Borrower
for the excess Fuiuds in uccordance with the requirements of applicable law. [ 7oe umount of the Funds heid by Lender at any
time is not sufficint to pay the Escrow Items when due, Lender may so notify Burrowar i wiiting, and, in such case Borrower
shall pay to Lenter the amouni necessary 1o make up the deficiency. Borrower shall wirke up the deficiency in no more than
twelve monthly 11 yments, ar Lender's sole discretion.

Upon payment in full of ull sums secured by ihis Security Instrument, Lender shad promptly refund 1o Borrower any
Funds held by Leider. I, under paragraph 21, Lender shall acquire or sell the Property, Lendss, priar to the scquisition or sale
of the Property, <wil apply any Funds held by Lender at the time of acquisition or sale as o cred’t ngiinst the sums secured by
this Security inst-iment.

3. Applicatiom of Paymenis. Unless applicuble law provides aiherwise, all payments received by Leivler under pamgraphs
Land 2 shall be applied: first. tw sny prepayment charges due under the Note; second, to amounts payabiv nader paragraph 2;
third, & imerest Jae; fourth, to principal due: and last, to any late charges due under the Nole.

4. Charges: Liens, Borrower shull pay all taxes, assessments, charges, fines and impositions uitributable 10 the Property
which muy attuit priority over this Security Insirument. nad teasehold payments or ground rents, if any. Borrower shall may
these obfigations | the manner provided in puragruph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owi | payment. Berrower shaii prompily furnish o Lender all notices of amounts te be paid under this paragruph.
If Borrower muke:. these pryments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Boreower st 1l promptly dischurge any lien which has prionty cver this Security Instrument uniess Borrower: () agreds in
writing to the pa; nent of the obligation secured by the lien in a manner aceeptabie to Lender: (b) contests in good faith the lien
by, or defends syainst enforcement of the tien in, legal proceedings which in the Lender's opinion operate to prevent the
enfercement of tha: lien; or (¢) secures from the holder of the lien an agreentent satisfactory t¢ Lender subordinuting the lien to
this Security Inst-iment. If Lender determines that any part of the Property is subject to a lien which ny autain priority aver
this Security Instviment, Lender may give Borrower a notice identilying the lien. Borrower shall satisty the lien or wke one or
mere of the octio s set forth abave within 10 days of the giving of notice.

Form 3014 8/80
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puyments may 1 louger be required, at the option of Lender, B mopfgage: insumncq;mvémgq‘jin dw amouit and for the period
that Lender rev tires) provided by an insurer approved by Lender sgain becomes avatlabs und is obtained. Borrower slull pay
the premiams nyjuired to mainiain moitgage insarance in effect, or to provide o losy reserve, until the requiranent Tor morigspe
insurunce ends 1 secordance with uny writen agreement hetween Borrower and Lender or applicable Jaw.

9. Inspedilon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natici- at the time of or prior to an inspection specifving reasonable cause Tor the inspection.

10, Cond:mnation. The procecds of any award or claim for dumages, direet or consequential, in conitection with any
condemuation v other tuking of any part of the Property, or for conveyance in Hew of condemnatinn, are hereby assighed and
shad! be paid to Lender,

In the cvert of o tolal tking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not tien due, with any excess paid 1o Borrower. In the event of a partin) taking of the Property in which the fair
market value ol he Propenty immediately before the taking is equat to or greater than the amount of the sumy seeured by this
Security Instrunwnt immediately helore the aking. unless Borrower and Lender otherwise agree in waiting, the sums sceured by
this Security lrvirument shatl be reduced by the amount of the proceeds muhiplied by the following fruction: (1) the total
amount of the 1 mesectired immediately befors the taking, divided by th) the fair market valite of the Property immediately
hefore the 1akirg . Any halunce shalt be paid to Borrower. In the cvest of & partial taking of the Property in which the fair
market value of 1he Proreriy immediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Fxzrower und Dender ctherwise agree in weiting or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured ty) this Security nstrument whether or not the sums are then due.

If the Property is abandoned ov-Borrower, or il after notice hy Lender to Borrower that the condemnor offers to make an
award or settle ¢ claim for damages’ Porrower Tails to respond to Lender within 30 days after the date the notice is given,
Lender is authorited to collect and apply 42 proceeds, at its option, cither 1o restoration or repair of the Property or to the sums
sechied by this lvecurity Instrument, wheiiie or not then due.

Unless Letder and Borrower otherwlse <gres in writing, any application of proceeds 1o principal shall not extend or
postpone the dur: dote of the monthly puyments vefersad to in paragraphs 1 and 2 or change the amouit of such payments.

1L, Borrover Not Refeased; Forbearance By? soder Not u Walver. Exiension of the time for payment or modificition
of amortization 7 the sums secured by this Sccurity istivinent granted by Lender 10 any successor in interest of Borrower shall
ot aperate 10 rel anse the bebility of the onging) Borrowe” or Rarrower's sucvessors in interest. Lender shall not be required to
commence proces dings aguinst any suceessor in interest of rofuse o extend time for payment or ovberwise modify amortization
of the sums sectred by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
suecessurs in in crest. Any forhearance by Lender in exercising any right or remedy shall not he a waiver of or preclude thw
exercise of uny 1i ght or remedy.

12, Succecors and Assigns Bound: Jolnt and Several Llabitity. Co-signers. The covenats and agreements of this
Security Instrun int shatl bind and benefit the successors and assigns of vendes-and Borvower, subject to the provisions of
parugraph 17, Trrower’s covenants nnd agreements shall be juint and seveal. Any Borrower who co-signs this Security
Insteument but (oes not exeeute the Note: () is co-signing this Security Instrumeiroaly 1o mortgage. grant and convey that
Borrawer's inteiest i the Property under the werms of this Seeurity fnstrument; (by s personally obligated to pay the sums
secured by this Licurity Instrument; and (¢) agrees that Lender and any other Borrower ma agree 1o extend, modify, forbear or
make any accomodations with regard to the termss of this Security Instrument or the Note wittout that Borrower’s conseat.

13, Loan (harges. If the loun secured by this Sccurity Instrument is subject to a law whick séi: maximum loan charges,
and that luw is inally interpreted sa that the anterest or other loan charges collected or ta be carlects!SGn connection with the
Jnan excesd the 12rmitted limits, then: (a) any such loan charge shall be reduced by the amount necessiey-to reduce the charge
(0 the permitted Nmit; and (b) any sums already colleeted from Borrower which excecded permitied limits viill be refunded 10
Bortower. Lendsr may choose to make this refund by reducing the principal owed under the Note or by vaaking a divect
payment to Butrwer. I u refund reduces principal. the reduction will be treated as o partinl prepayment without any
prepayment chor 23 under the Note,

14, Noticer, Any noticz to Borrower provided for in this Security Instrutment shull be given by delivering it or by mailing
it by first class r1ail unless applicable law reguires use of unather method. The notice shall be directed 1o the Property Address
or any other adlress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s addrese staled hercin or any other uddress Lender desigiates by natice to Borrower, Any notice provided for in this
Security Instruin » 1t shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15. Goverving Law; Severability. This Sccurity Instment shall be governed by federal tuw and the luw of the
jurisdiction in wilch the Property s tocated. In the event that any provision or clause of this Security Insirument or the Note
conflicts with ap rlicable law, such conflict shall not affect other pravisions of this Security Instrument or the Nete which can be
piven effect withom the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16, Borvows¢'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insrrumen.

Form 3014 990
Pege 4 0t 8
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