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THIS MO {TGAGE (*‘Security Instrument’’) is given on March 26th, 1993

The morigagor &+ DANIEL J SALLAGHER,
' SARAH G GALLAGHER, , HIS WIFER

{**Borrower"’).

This Security I iitrumint is given to

MARGARETT! N & CUMPANY, INC. which is organized and existing

under the laws ' fthe State of New Jermsey , and whose address is

One Ronso: Road, l1sziin, New Jermey 08830 (“Lender™).

Botrower owes | ender the princival sum of 7 :
One Hund:ed Tweﬁty miiousand, and 00/100 Dollars

(USs. § 00 .00 ). This debt is svidenced by Borrower’s note dated the same date as this Security

12

Instrument ("Hntc"). which provldes £or mon'hly payments, with the full debt, If nut paid earlier, due and payabic
on April st, 20223 . wis Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by th : Note, w:th in!em: and alin ncwals. extensions and modifications of the Neote; (b) the payment of all other
sums, with inte: : st, advanced under Paragraph 7 70 protect the security of this Security Instrument; ard (c) the perforinance
of Barrower’s ¢ -enants and agreements under ths Gocurity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, gran and convey to Lender the following Zescribed property located in

COOK County, Illinois:
THE WEST ' /2 OF I.OT 18 (EXCEPT THAT PART, 1IF ANY, LYING WITHIN
THE EAST 4% 1/2 FEET OF SAID LOT) AND _THE EAST 1/2 OF LOT 19 IN
BLOCK 2 IN ROBERTSON AND YOUNG'S 3RD ADPODTITION TO HOMEWOQOOD A'..
SUBDIVISI(CYN OF THAT PART OF THE SOUTHWES? 1/4 OF SECTION é?
TOWNSHIP !5 NORTH, RANGE 14, BEAST OF THE [} IRD PRINCIPAL ‘
MERIDIAN, LYING SOUTH OF THE HOMEWOOD AND ‘TADRNTON ROAD [(MAIN T
STREET) Al ) BAST OF THE CHICAGO HEIGHTS ROAL -IN COOK GCOUNTY,

ILLINOIS 9324916‘9 T

PERMANENT TAX #29-32-%IR6-03 3
306 PEPT-01 REGORDINGS ~}_ $2%-.50

ﬂ% S TR979T THAN TSe4 84/0%/93°R1:57:00

BN K WP TSR LR N A T
OO COUNTY RECORDER

.

wb]ch has the a ldress of
1464 OL VE ROAD HOMEWOOD, IL 60430 (““Property Address’’);

.

TOQETHE IR WITH all the improvements now or hereafter erected on the property, and all ensements, appurtenances,
and flxtures nov ' or hereafter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All f the foregoing is referred to in this Security Instrument as the **Property”’

BORROWE Y COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and conve: the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend ;enerally the title to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECTU RITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with limited
variations by ju: isdiction to constitute a uniform security instrument covering real property.

UNIFORM TOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOGIS—SINC LE PAMILY —FNMA/FHLMC UNIFORM INSTRUMENT - g'? 30i4 $/%0

MAR-120S Puge 1 ¢ 5 (Mav. 830
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_\ CORY;
i i4. Nodes:. " Ay notice o rrmwr prov ded for in thqgm.‘ kinhhcnt Qbalm ﬁ)y delivering it or by maidling

't by first citex inmil unleas applicable law requires uze of unother method. The notice shall be directed to the Property Address
r any other ade ress Borrower desigunates by notice to Lender. Any notice to Lender ahall be given by first ciass mail to Lender's

address ststed h irein or any other address Lender designates by notice (o Borrower. Any notice provided for in this Security

inatrument shal be deemed to have bzen given to Borrower or Lender when given ps provided in this paragmaph,

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
jn which the Pre perty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable | ww, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
rffect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared to
be severable.

16. Borrow: ¢'s Copy, Borrower shall be given one confermed copy of the Note and of this Security Instrument,

17, TransSer of the Property or a Beneficial Tuterest in Borrower. 1T all or any part of the Propeity or any interest in

It s seld or trans fereed {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natunal person)
without Lend=r's prior written consent, Lender may, at its option, require immediate paymant in full of all sums secured by

this Security Inst:ument. However, this option shall not be exercised by Lender if exereize is prohibited by federal taw as of

- the date of this 8 scurity Instrument.

If Londer ex: reises this option, Lender shall give Barrower notice of seceleration. The aotice shall provide a period of
not less than 30 ¢ ays from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Security Instrumznt, If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitte $'0)r this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Ri,at to Relasinte. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of th 1 Security Instrumont discontinued 4t any time prior to the earlier of: (a) 5 days (or such othe: period as
applicable lzwman repecity 101 reinstatmnent) before sale of the Property pursuant to any power uf sale contained in this
Security [nstrumezt; or (b viary of a judgment enforcing this Security {instrument. Those conditions are that Borrower: (a)
pays Lender all sunis which the.‘ weirld be duwe under this Security Instrument and the Note as if no acceleration had occurred,
(b cures any defau t of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimites to, reasonalil=-attorneys’ fees; and (d) takes such action a¢ Lender may reasonably require to assure
that the lien of this Security Instrument; 2.onder’s rights in the Property and Borrower’s obligation ro pay the sums secured
by this Security In: trument shall continie anchanged. Upon reinstatement by Borrower, this Security Instrument and the
obtigations securedl hereby shall remain fully effertive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the caie of acceleration under Pragroph 17.

19. Sale of Nt te; Change of Loan Service:: ~The Note or a partial interest in the Note (together with thiz Security
Instrument) may be 0ld one or more times without prip-notice to Borrower. A sale may resuit in a change in the sntity (known
a5 the *'Loan Servicer’) that collects monthly paymint. fue under the Note and this Security {nstrument. There also may
be one or more changes of the Loan Servicer unrelated to/a sale of the Note. If there is & change of the Loan Servicer, Borrower
will be given writter notice of the change in accordance witk raragraph 14 above and applicable law. The notice will stare
the name and address of the new Loan Servicer and the adilress (o which payments should be made. The notice will also
contain any other ir formation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or piriit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ne-'a’iow anyone else to do, anything affecting the Property
that is in viclation o’ any Environmental Law. The preceding two sentenci s shall not apply to the preseace, use, or storage
on the Property of 1mall quantities of Hazardous Substances that are @eieraily recognized 10 be appropriate to normal
residential uses and | o maintenance of the Property.

Borrower shall g romptly give Lender written notice of any investigation, ¢/ aim| demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ary fazardous Substanior or Environmental
t.aw of which Borsower has actual knowledge. If Borrower learns, or is notified by a’s; jovernmental or regulatory authority,
that uny remova! or other remedlation of any Hazardous Substance nffecting the Propeity s ricessary, Borrower shall prmnptly
take all necessary remiedial actions in accordance with Environmental Law.

As used in this Paragraph 20, '*Ha~ardous Substances'’ arc those substances defined asawxic or hazardous aut:mnces
by Environmental Lavs and ihe following substances: gasoline, kerosene, other flammabie or toxic petroleum pmducts.tbnc
pesticides and herbicic es, volatile solvents, materiais containing asbestos cr formaldehyde, and racitoantive materials. AfAised
in this Paragraph 20, ‘'Environmental Law'* means federal laws and laws of the jurisdiction where'(hC Property is lopated
that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further-covenant and agree-us follows:

231, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Ro-ower’s bresch
of any covenant ar agrement in this Security Instrument (but not urior to acceleration under Puragraph 17 inless applicable
inw provides otherwise). The notice ahall specify: (3) the default; {(b) the uction required to cure the default; (c) a date, not

. lesa thau 30 days from the date the notice is given to Borrower, by whieh the defanit must be cured; aud (d) that fallure 0
cure the defanit on or hefore the date specified in the Botice may result in sccelerution of the sums secured by this Security
Instrument, foreclosun by judicial proceeding sad sale of the Properiy. The notice shall further Inform Borrower of the right
to reinntate after accel: ation and the right to aasert n the foreclosure proceeding the non-existence of 5 default or sny other
detense of Borrowst 1o accelerntion and foreclosure. If the defanli Is not cured on or before the date specifizd (n the notice,
Lender ut its option may require immediate payment in Tult of all sums secured by this Security Instrumest without furiher
devaand and may fore: ose this Security Instrument by judicis] proceeding, Lender shall be entitled to collcct all expenses
incurred in pursuing thi remedies provided in this Parngraph 21, including, but not limited (0, reasonable sttorneys’ fees and
costs of title evidence.

22. Relemse. Upor payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument
without charge to, Borywer. Borrower shall-pay any recordation costs.

23. Walver of Han estead. Borrower wabves ali right of homestead exemption in the Property.

l.ltl-lNOIB—-—SINGLE FAMILY~FNMA/FHEMC UNIFORM INSTRUMENT PForm 3014 9/90
MAR-1202 Page 4 of 3 (Rev. }.'50)
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. | afte¥ine date .of‘occuplncyulJNzQ EE.J.Q IAL w(:f QRMJ be unreasonably withheld,

or unless Wtor uating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damaga or impair
the Property, ¢ llow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if uny forfeliure
action or proceeding, whether civil or criminal, is begun that in Lender’s good falth judgment could result in forfeiture of
the Propeity or otherwise materially impair the tien created by this Security Instrument or Lender’s security interest. Borrowsr
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, . n Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impa rment of the lien created by this Security Instrument or Lender's security interest. Borrower shall aiso be in
default if Boro wer, during the loan application process, gave materially false or innccurate information or statements to Lender
(or failed to p-ovide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not Hmitec to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrumment is on a leasehold, Borrower shall comply with all the provisicns of the lease. If Borrower acquires fee title to the
Property, the easehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Proiesdon of Lender's Rights in the Property.  [f Borrower fails to perform the covenants and agreements contained
in this Securit* Instrument, or there is & legal procceding that may significantly affect Lender’s rights in the Property (such
as & proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce lawa or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions

™  may include puying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atts incys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender dot: not have to do so.

Any amaints Aisbursed by Lender under this Paragraph 7 shall become additional detn of Borrower secured by this
Security Instr pont. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishurserr2at at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

- 8. Morigige Insu~.r  If Lender required mottgage insurance 8s a condition of making the [oan secured by this Security
Instrument, Borrower sl@al) pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
mortgage insu ance coverag e txquired by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required
to obtain coverage substantiaily couaivutent to the mortgage insurance previously in effect, at a cost subsantially equivalem
to the coat to Borrower of the me.tyage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantialiy equivalent mortgay » insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the yearly mortgage irzurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effeci. Lender will accept, use ard ciain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at'the ontion of Lender, if mortgage insurance coverage {in the amount snd for the
period that Lender requires) provided by an nsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement
for mortgage isurance ends in accordance wita 2y written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make .eaionabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeccion specifying reasonable cause for the inspection.

10. Condcemuaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatior: or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercbhy assigned
and shell be pid to Lender.

In the event of a total taking of the Property, the proceeds sha'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, in in2/ event of a partial taking of the Property in which the fair
market value oif the Property immediately before the taking is eq:ial 20 or greater than the amount of the sums secured by
this Security Ir strument immediatcly before the taking, unless Bocroae: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (hr. proceeds multiplied by the following fraction: (a}
the total amout of the sums secured immediately before the taking, d'~ided by (b) the fair market value of the Property
immediately be ‘ore the taking. Any balance shall be paid to Borrower. In the ¢ en of a partial taking of the Property in which
the fair marker value of the Property immediately before the taking is less thin the amount of the sums securad immediately
before the taking, unless Borrower and Lender otherwise agree in writing aor uries: applicable law otherwise provides, the
proceeds shall ive applied to the sums secured by this Security Instrument whetlier or not the sums arc then due.

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borruwe: that the condemnor offers to make
an award or set le a claim for damages, Borrower fails to respond to Lender within 3C days after the date the notice is given, ..
Lender is uuthe rized to collect and apply the proceeds, at its option, elther 1o restoration ¢t repair of the Property or o the iy
sums secured 1>y this Security Instrument, whether or not then duc. ’

Uniess Ler der and Borrower otherwise agree in writing, any application of proceeds to/priv.cipal shall not extend or -
postpone the due date of the monthly payments referred to in Paragraphs ! and 2 or change toe ».rzunt of such payments, -

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for pr,ment or modification
of amortization of the sums secured by this Security Instrument granted by Lenider to any successcr it interest of Borrower .
shall not operaie to release the liability of the original Borrower or Borrower’s successors in interest. Lend 1 s.aall not be required
to commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization ¢l the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or
Borrower'’s succ essors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

= preclude the exrcise of any right or remedy.

12. Succemors and Ansigns Bound; Joint and Severnl Liability; Co-Signers. The covenanis and agreements of this
Security Instruracnt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

*  Paragraph 17. Horrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but 1oes not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intemest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Tustrument or the Nete without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxisuwin loan charges,
and that law is “inally interpreted so that the interest or other loan charges collected or io be collected in connection with
the loan exceed ‘he permitted limits, then: {a) any such loan charge shali be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making
a direct paymen: to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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