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MORTGAGE
THIS MORTGAGE ("Securlty fusiruivend’) ls iven on March 26, L1993
The Mcngagor(s) is (are) Maq tlrl W, X 1.-.) & Martha J. Filis P nis wile ‘\thSB
address{es) ls (are) O rrancis Ct., "Bultalt Crove, 1L, 60080
. The Mortgagor(s) Is (are) (collectively} ralatred ta

B ., hereln as "Borrower.” This Security instrument 5 gten to Centennial Mortgage Co.
A with s principai businegs offices at 9525 W. 4ryn Mawr, ROosemcont, IL 60018
N ("Lencier’}. Borrower cwbs Lendar the principal sumofU.8. % 60, 000.00
“~ This debt Iz evidenced by Borrower's note dated the sams uate as this Securlty Instrument {'Noie™), which providas ler
;}\5 monthly payments, with the full debi, if not pald eartiar, dus and oayable on April 1, Zone
. This Securlty Inatrument secures to Lender; (a) tha repayment of the debt gvidenced by tha Note, fth
\3, Interest, and all ranawa.ts, extenslons, arx! modifications; {i5} the payvment of all other sums, with fnterest, advanced under
paragraph 7 lo protect the sscurity of ihis Securlty Instrument; ard ) (c) the performance of Borrower's covenants and
agreements under this Security Instrumment and the Note. For this pursose, Borrower does hereby mortgage, grant and
convey to Lender the property located In Cook Ccuritv, lilinols and described in Exhiblt A attached {0
tids Security Instrument, which has the address of o )
Francis Ct., Buffalo Grove, 1L 6JO0ED —
“mropsarty Address”);

, Ninois,

TOGETHER WITH ali the Improvements now or hereafier erected on thia picperty, and all eassmants, rights,
appurtenancas, rents, royalties, mineral, oil and gas rights and profits, water rights and i and all fixtures now or herealter
a part of the praperty. All replacements and additions shall also be coverad by this Secusit!nstrumeni. All ¢f the foregning

is referred to in this Security Instrument as the "Proparty.”

BORROWER COVENANTES that Borrower Is lawlully selsed of the estate hereby convaved nd anc the right to marigags,

4 grant and convey ihe Property and that the Property Is unencumbered, except for encumbrarces of record. Borrower
warrants and will defend generally the tille to the Praperty agalnst all clalms and demarids, subjectin-any encumbrances
of record.

Borrower and Lender covenant and agree as {ollows:

t. Payment of Principat and interest. Borrower shail promptly pay when due the principal of and Interast on tha dalt
evidenced by the Nola.

2. Funds for Tares and Insurance. Subject to applisable law and if required by Lendar, Borrower shall pay to Lender
on the day monthly payments are die under the Nate, until the Note Is pald in full, & sum {"Funds”) equal 1o ona-tweilth
of: {a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yeanry leasehold paymaits
or ground rents on tha Property, if any; (c) yearly hazard Insurance premiums; and {d) yearly mortgage insurance premiums,
if any. These fterms are called "escrow items.” Lender may estimaie the Funds due on the basls of current data and

reasonable estimates of future escrow items.

if Lender requires the Funds o be paid, the Funds shall be held In an instiiution the deposlts or accounts of which ara
insured or guaranteed by a federal or slate agoncy {including Lender if Lender Is such an Institution). Lender shall apply
the Funds 1o pay the escrow liems. Lender may not charge for holding and applylng the Funds, analyzing tha account or
veritying the sscrow items, unless Lender pays Borrower Interast on the Furdds and applicable law permits Lender o make
such a charge. Borrower and Lender may agree In writing that interest shalf be pald on the Funds. Unless an agraement
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iIa made or appiicable taw recM:MmQ beﬁjlog;rlél ccr Srial o1 Be rogilired 10 pay Borrowar any Intarest

or sarnings on the Funds. Lender shail give Barrowar, wilhiout charge, an annus! accounting of the Funds showing cradits
arvi debits to the Funds and the purpose for which each dablt 1o 1the Funds was mads, The Funds are pledgsd as additinnal

securliy for the sums secured by this Security Instrumant.

H the amount of tho Funds held by Lender, together with the future monthly paymaents of Funds payable pricr to the due
datos of the eescyow ltems, shall exceed the amount raquired to pay the ascrow items when due, tha excegs shall be, at
Borrower's option, elther prompily repaid to Borrower or crodiiod to Borrowear on monthly paymaents of Funda, If the amount
oi the Funds held by Lender Is not sufiiclont 1o pay the escrow items when dug, Borrower shall pay to Lendaer any amount

necsessary to make up the deficiency In one or more payments as requlred by l.ender.

Upon payment Jn Iull of all sume securad by this Security Instrument, Lunder shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 18 the Propeny Is sold or acquired by Lender, Lendar shall apply, no fater than
immediately prior te the sala of the Property or lis acquisiiion by Lender, any funds hald by Lender at the time of application

as a credlt against the sums secured by this Security Instrument.

3. Applcation of Paymenis. Unless applicabla law provides otherwlse, al! payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to amcunts payable under paragraph 2; second, to accrued intarest; and third,

in reduction of principal.

4, Prior Mortgayes and Deeds of Trust; Charges; Liens. Borrower shall perform all of Rorrowes's abligations under
any mortgage, deed of ezt of other securlty agreement which has priority over this mortgage, Including borrower's covenant

to make payments when dun,

Borrawer ahall pay all othur axes, assossmants, chaiges, iines and Impositlons attribuiable to the Proparty which may
aitain priority over this Securiiy 'ietrument, and leasehcld payments or ground rents, If any, Borrowor shall pay those
cbiigaiions in the manner proviges Ir paragraph 2, or if not pald in that manner, Borrower shall pay thein o time directly
to the person owed paymant. Borcwer shall promptly furnish to Lender all notlces of amoumes to be pald under this
paragraph. It Borrower makes these payimeonts direcily, Borrower shall promplly furnish to Lender raceipts gvidoencing the

payments,

Borrower shall prompily dischargea any lle n wlikch kas priority over this Securlty Instrument unless Borrower: (B) agroes
in writing to the payment of the obligation securazi sy the ller In a rnanner acceptable to Lender; (b) contasts In good faith
the llen by, or doeisnds egalnst enforcemont of the lize !, logal procesdings which In the Lender's opinlon operato ta provont -
the enforcameri of the Nen or forfellure of any part of ¥ Proparty; or (¢} sacures {rom the holder of the lieti an agreement
satisfactory 10 Lender subordinating the llen to this Secirity Instrument. If Lender determines that any part of the Properly
is subject to a llen which may attaln priority over this Securlty Iistrumarnt, Lender may give Borrower & notice Identifying tha
llan. Borrower shali satisfy the llan or take one ar mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard insurance. Borrower shall kesp the knprovameiits now axisting or hereafter erected on the Properly insured
against loss by fira, hazards included within the term “axtended couvarsas® and any other hazards for which Lendor requires
insurance. If all or any part of the Property Is used for rental purposes; Forrower shall also maintain insurance against rant :
ices. The above Insurance shall be maintaihed In the amounts and fOr “ha periods that Lender raquires. The Insurance
carrler providing the Insurance shall be chosen by Borrower sublect to-Landar's approval which shall not be unraasonably

withheld.

All insurancs policles and renewais shall be acceplatio to Lender andf shall inc’was a standatd mortgagaa ciausa In favor :
of Lendar. Lendar shali hava the right to hold the pollcies and renawals. If Lander 7owiires, Borrower anall prompily give s
to Lendar ail raceipts of pald premlums and renswal nollces. In the event of loss, Boriovwer shall give prompt nollce 1o the
Insurance carrler and Lender, Lender may make proof of lass If not made promptly by Birower. .

Unless Lender and Borrower olharwlse agree In writing, Insurance proceeds shall bo app’ed o resioration or repair of
the Propery damaged, if the restaraticn or repalr Is aconomically feasible and tender's securlly <s not fessennd, If the
restoraticn or repair 13 not ecanomically feasible or Lender's security would be lessened, the Insiursnce proceods shall be
applied to the suma secured by this Securlty instrumant, whethar or not then due, with any oxcuss: 2ald to Borrower, {f
Lender has required immediate payment in full of all the sums secured by this Security Instrument pursitant to paragraph
18, Lender may apply the insurance proceads to the sums securid by this Security instrument wilh (o excess paid to
Borrower. If Barrower abandons the Property, or does not answer within 30 days a nolice from Lender that the Insurance :
carrier has cffared to sottle a cla!m, then Lendor may collect the Insurance proceeds. Lander may use the procecsds WO ropalr
or restore tha Property or to pay sums secured by the Security Insttument, whether or not then due. The 30-day perind witt ;

begin when the nciics is given.

Unless Lender and Borrawer otherwise agree in wiiting, any application of preceeds to princlpal shall not extend or
poslpone the dus date of the monthly payments refarred to In paragraphs 1 and 2 or change the amount of the paymaents,
if under paragrapn 18 the Praperty is acquired by Lender, Barrowsr's right to any Insurance pdlicies and proceeds rasuiting
from damage 1o the Propeny prior to the acquisition shall pass to Lencder to the extent of the suma sacurad by this Security

ingtrument Immediately prior 1o the acqulsition.

6. Presecvation and Maintenance of Propertly; Leaaseholds. Borrower shall not destroy, demage or aubaiantially
change the Property, allow the Property 1o deterlorate of comml. wanste. If this Security Instrument s on a feasehoid,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee titla shall not merge unless Lender agreas to the merger In wriling.
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Rights in the Propenty; ongagnI'ITuurunci. fl orrower falls to perform tho covanants

7. Protettion of Lender’s
and agropmonts contalned In this Sacurity Inatrumant, or tharo Is a logal procaeding that may slignificantly afioct Londor's

rights In the Property {such as a proceading in bankruptcy, probate, for condemnation or to enforce lawe or rogulations),
then Londer may do and pay lor whalever Is nocessary io protecl the value of the Property and Lendor's tights In the
Property. Lender's actions may include paying any sums socured by a llen which has priority over thia Security Instrumaist,
appearing in courn, paying reasonable attorneys’ fees and entering on the Property 1o make repalrs. Although Lender may

take action under this paragraph 7, Lendor does not have to do so.

Any smounts tlabursed by Londor under this peregragl 7 ghall boromo additionat dalat of Borrowar sooured by thia
Socurlty Instrument, Uniess Borrower and Lendor agroa to other torms 2f payment, these amotnta shall bear Intargat from
tha date of disburssment at tho Note rate and shall be payarble, with Interest, upon natice from Lendar to Borrower regioesting

payrmernt.

If Lendar requires mortgage Insurance as a condition of making the loan securad by this Securlty Ingirument, Borrowar
shall pay the premiums roquired ta makntain the lnsuranco In effect until such time as the requiremont for the Insurance
terminetes In accordance whh Borrower's and Lender’'s wrlltan agreement or applicable law.

8. Inapection. Lender or lts agen! may maka reasonable entries upon and Inspection of the Propany. Lander shail
give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

9. Condemnatiop.. The praceerls of any award or clalm for damages, direct or consequential, In conniaction wiih any
condernnallon ar other {using of any part of the Property, or for convayance in lleu of condsmnation, are heraby agssigned

arxd shall be pald to Landur

In the evon! of a tolal L King. of the Property, the proceeds shall bo appiled to the sums sacured by this Securlty
Instrument, whethor or not than Jdu, with any excess pakl to Barrower. In the event of a partial taking of the Froporty,
urtess Borrower ang Lendor otheiwlie agree In writing, the sums secured by this Security Instrument shall bo reduced by
the amount of the procesds mullip!'za by the following fraction: {a) the total amount of the sums secured immedialaly baforg
the taking, diided by {b} the fair marka’ vilua of the Property mmediately before the taking. Any balance shall be paid to

Borrower.

If tha Fropenty Is abandoned by Barrowe:. or If, alter notlce by Lender to Borrower that the condemnor offers to makea
an award or seitle a clalm lor damages, Borrawer fal s to respond to Lender within 50 days afier the data the notice i given,
Lendar Is autherized 1o collect and apply the proceeds) at Its option, gither ta rastoration of repalr of tha Proparty of ic the

sums secured by this Security Instrument, whether ¢/ riot then due.

Unlass Lender and Borrower otherwisa agree in writirg, any application of proceeds to principal shall not extend or
postpons the due date of the rmonthiy payments referred to In.prragraphs 1 and 2 or change the amotint of such payments.

10. Borrower Not Released; Forbearance By Lender ol ¢ ‘W~lver. Extenglon of the time for payment or modilication
of amortizatlon of the sums securad by this Security Instrumant graried* by Lender to any successor In Intarest of Barrower
shall not operate to release the flabifity of the orlginal Barrowar or Burrower's successors In Interesi.  Lendor shall not be
requlred 1o commence proceedinge against any successor In irerest of maiuse to extend time for payment ar oiherwise
modify amortization of the sums secured by this Security Instrument by reason Giany daemand made by the original Borrower
or Basrower's succossors in Intarest. Any forbearance by Lender in exercisir g anv right or ramedy shall nol ba a waiver of

or preclude the exarclse of any Fight or rermedy.

11. Succeasors and Assigns Bound; Joint and Sovaral Liability; Co-signces The covenants and agreements of
this Securlty Instrument shall bind and benalit the successors and assigns of Lender and Borrowsr, sublect ta the provisions
of paragraph 17. Borrowar's covenants and agreemeits shall be joint and saverel. Any Barower who co-sligna this Securlty
Instrurnent but does not exacute the Note: (a) Is co-slgning thia Security Instrumant only to morigags, grani and convey that
Borrowar’'s interast In the Property under the terms of this Security Instrument; (b) Is not pereor ally bbligated to pay the sums
secured by this Securlly Instrument; and (¢) agrees that Lender and any other Borrowar may egtue to exdtend, mochify, forbear
or make any accommodations with regard to the terms of this Securlty Instrument ar the Note without that Borrower's
consaem, and withou! Impairing the enforcoabllity of this Security {nstrument.

12, Lopn Charges. if the ioan sacured by this Securlly Instrument is subject to 8 law which sets maximum: Joan
charges, and thal jaw Is finally Interpreted so 1hat the Interest or other loan charges coliscted or 10 be collected In connection
with the loan exceed the permitted lknits, then: (g} any such loan charge shall be reduced by the amount necessary to
roduce the charge to the permiftted iimit; and (b) any sums siready collocted from Borrower which exceeded permitted limits
will be refunided 1o Borrower. Lender may choose 10 make this refund by reducing the princlpal owed under the Nota or
by making a direct payment to Borrower. [f a refund reduces principal, the reduction wiil be treated as a partial prepayment

without any prepayment charge under the Note.

13. Legisiation Alfectling Lender’s Hights. If enactment or axplration of applicabla laws has the sffect of rendering
any provision of the Notae or this Security Instrument unenforceable according 1o its terms, Lendoer, a! its opilon, may requlre
immediate paymen In full of ali sums secured by this Security Instrument and may Invoke any remedies permitted by

paragraph 1B,

14, Molices. Any notica to Borrowar provided Jor In this Securlly Instrumant shall be given by delivering it or by maliing
it by first class mall unless applicable law raquires use of encther method. The notice shall be directed to the Property
Addrans or any cther address Borrower designates by nclice to Lender. Any notlce to Lender shall be given by first class

mall 1o Lender's address stated hereln or any other address Lander designates by notica to Borrower, Any notice provided
for In this Securlly instrument shall be deemed to have been given to Borrower or Lender when glven as provided In this

S 93249310
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15. Govsmlng Law, Severability, This Securlty Instrument shall be goverried by fecloral law and the law of the
jurisdiction In which the Property Is Tocated. in the event that any provislon or clause of this Security instrument or the Note
conflicts with applicable law, such confilct shall not affect other provizions of thla Security instrumant or the Note which can
be given affact without the conllicting provislon, Ta ihis end the provisions of this Securhy Instrument and the Nole are

declared 1o ba ssverablg,

16. Borrower's Copy. Borrower acknowledgas recolpt of a conlormed copy of the Note and of this Soowily

Instngment.

17. Transter of thae Property or a Benoficial intevast In Borrower, Y all or any pant of the Propernty or any Interost
in It I8 sold or transterred (or If a bensficlal Interest iIn Borrower I sold or transferred and Borrowar la not a natural person)
without Lendar's prior written conzont, Lender may, at lis option, raquire Immediate payment In full of all sums gocurod by
this Security Instrument. Howsver, this optlon shall nat be exerclsed by Lendsr  exercise Is prohibliad by federal fzw as

of the date of this Security instrument,

If Lender exercises this option, Lender shall give Barrower notice of acceleratian. Tha notlce shall provida a pertod of
not less than 30 days from the date the notlce is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this poriod, Lender may invoke any
ramadies permitted by this Securlty nstrument without turther notice or demand on Barrower.,

18. Acceleration; Fomedies. Upon Borrowar’s breach of any covenant or agreement In this Security Instrument or
default under the Note, lLoadler may notify Borrower of such breach, and rnay, at its optlon, reduire immediate payment in
full of all sums secured by-in!s Securlly Instrument without further demand and may foreclose this Security Instrument by
dickal preceeding.  Lendzi sh=2l be entitlegd to collect all expenses Incurred In pursulng the ramodios providod in this

paragraph 18, Including, but nix Umited 1o, ronsonabio attornoys’ foes and coats of litlo avidence,

13. Assignment ol Leases. 39crrower heraby asslgns to Lender oli teases of the Properly ang all secuiily deposits
made In connection with leases of 1ie Pronerty. Upon Lender’'s natice to Borrower o!f Borrower's breach of any covapant
or agraement in this Security Instrument Lensar shall have tha right to modily, extend or terminate the exlsting leasas and
10 execita hew leases, In Lender's acle diszration. As used In this paragraph 19, the word "lease” shall mean “sublease”

I the Security Instrument Is on a feasphold.

20. Assignment of Rents, Borrower uncolditionally asslgns and transfars to lander the rents and ravenues of the
Fropsrty. Borrower authorizes Lender or Lender's agam{s® to coliect the rents and revenues and hereby directs each lenant
of tha Property to pay the rents to Lender or Lender's aeant(s), except that Lender shall not be entitled to collect such rents
and revenues if and to the extent such ranis and revenus:; are heing collected by the holder of an assignment of rents which
has priarity over this Security instrument. Prior to Lender’s nolice to Borrowar of Borrower's breach of any covenant or
agreoment In the Security Instrument, Borrower shall collect 2nd recelve all rents and revenues of the Properly. Tha
assignment of renis constituies an absolute assignment and nat ur assignment for additional security only.

It Landsr gives notice of breach 1o Borrower, and to the exient.tnet rents are noi belng collscted by the holder of an

asslgniment of rents which has priority over this security intarest; (i} all re7«r received by Borrower shall be held by Borrower

as trustee for benefit of Lender anly, to be applied to the sums securer. %y the Security Instrument; (it) Lendor shali be
gntitted to collact and recelve all of the rents of the Properly; and (i) each 1enzai of the Property shall pay elt rents due and

unpeid to Lender or Lender's agent(s) on Lender's written demand 10 the tehant.

Borrowor has not executed any prior assignment of the renls, except o tha huoldsr of a mortgage, deod of trust or othar
encumbrance which has priority over this Security Instrument and has not and will rot perform any act that would Hrevent
Lander from exercising any rights under this paragraph 20 which Lender pregsently has of any tights io which Lender may
bacome antitled In the future as a rasuit of the release, satisfaction or invalidity of a presar tiy exleiing asslgnmant of rents.

Any appiication of rents shall not cure or walve any default or Invalidate any other rights or ramudias of Lender. Tivs
assignment of rents of the Property shall not cure or waive any default or invalidate eny otheiiig. tar remedy of Londer.
This assignment of rants of the Property shall terminate when the debt secured by the Security murument 1s paid in full.

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Proge gy and at any time
thereafter Lendesr (in parson, by agent or by Judiclally appointed receiver) shall bo antitled to enter vpo», take possession
of and manage the Proparty and to collact the rents of tha Property, Including those past dus, pursuant 10 paragraph 20
herec!f. However, Lender shall be under no obligation to enter upon, teke control of or maintaln the Property. Any rents
collected by Lender or the recelver shall be applled firal to paymont of the costs of management of the Property and
callection of rents, including, but not limited to, recslver's fess, premiuems on recelver's honds and raagonable attorneys’ faes,

and then to the sums secured by thls Securlty Instrument,

22, Aelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Saecurily
lustrument withott charge 10 Barrower, except that Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption In the Property.
24. Use cf Property; Compliance with Law. Borrower shall not saak, agree to or make a change [n the use of the

Properiy of its zoning ciassification, uniess Lender has agreed in wriling 10 the changs., Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable 10 the Properiy.
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MORTGAGES OR DEEDS OF THUST

Borrower and Lander requast the holder of any mongage, deod of truat or othor sncumbranca with a llap which has
priothy ovar this Mortgage 10 give notice to Lander, at Lender'a address apt forth on page one of thio Mortgage, of any

default under the superior encumbrance and of ary sale or other forecicsure action.
BY SIGNING BELOW, Barrowoer accepis and agroes to the terms and covenants contained In this Sscurity Inatrumeti

and in any rider(s) executed by Borrower and recorded with i,
— ‘""ﬂ)- o y /
o U Npithed)
DLt PR seay Xk .ﬂ'/& yy xf//i/ (Seal)
7 . i j -Borrower Martha J. B ﬁ s -Borrowar
{Seal)

Martin W. Ellis
(Seal)
~-Borrowar

-Borrower

STATE OF ILLINOIS )
188

COUNTY OF /8

- . & notary public in and for sald County and

Rt Yt kR T - y
Siate, do haraby certliy that Macstin W. lig & Martha J. EBllis, his wifc
personally known tc me to be the same person(s) whose nama(s) is (are)

subscribag o the foregoing mstrument, anpiared balore me this day in person, and acknowledged that she (he) (they)

signed and deflvered the sald instrument a3 her ‘his) {ihelr) ires and voluntary aot, for the uses and purposes therein set

7

March

forth.
GIVEN under my hand and official seal, this’ . 26th day oF/

19 93

g e e AR ey
]

?fn . AL GLEASOM
NOTARY PURLIC. STATE OF {LLINGIS ¢
MY COMMISSIGN EXPIRES 610790 ¢

R T e W A Ny

Picase Record and Return to: This Inatyumaent was prepared by:
L e | LAWORILEIOF
enpanty, W, 000 01 g, Bank, 358 SAMUEL 74 BINHORN
Wmﬂﬂa_ gt Aidge HO: COLUMBIA CENTE Il
135 Civ ). 07685 9525 W, BIYN LA VR AVE,, SUITE 130
ROSEMONT. ILLINOIS 20018

mentvale, N

piten.; RBCoIed DOUS:™

1

Attentlca: \ﬂaﬁ i
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Lot 434 in Buffalo Greyve Unit Numhor 5, being a gubdivision in the West
1/4 of Section 4, and the North Easi i71 of Section 5, both in
Township 42 North, Range 11 East of the Third Principal Meridian
accordi_q to the glat thareof recorded fpril 22, 1959 as documen£

175 ook 538, page 36, by the Recorder of Deeds. in Cook

nomber 23350,
County, [l1linois.
p.¥.N. 03~04-113-019 )

puffalo Grove, IL 60089

o/k/a 8 Francis Court,
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