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THIS MOATOAGE ("Security Instrument™) is given on MARCH 31 , 1993,
T, mongagor ls XEVIN M. BLASIUS, SINGLE NEVER MARRIEC
whuse addisns i
("Boriower™). This Security Instrument is
Rivan o SUSLTER MORTGAGE CORPORATION : , which is organized and existing
under ine laws of THRE U7.278E QF WISCONSIN . snd whose sdiveas i :
4201 ELUCLID AVENUE RGLLING MEADOQWS, IL 80008

("Lender™). Borrower gwes
Lendr: ihe principal mun of ONE HUBDRED EIGHTEEN THOUSAND ONE HUNIDRED FORTY ONE AND NO/i1GO
Doliars (U.S.§ L18,141.00). Thig debt is evidenced by Homower'y note
dazed the goinc dato as this Sccurity Insthiment ¢ "Noic” ), which provides for imonuily pay ments, with the full debi, £ not
Faid encher, due acd paysble on APRAIL, 5, 2023 ‘This Security Instrument
secures i, Lender:  (8)  the repayment of the dzbiavidenced by tie Note, with Interess, and ell renewals, cxiensions and
modilication®, (b} the paymeni of all othes sums. - with inwerest, advanced under paragreph 6 1o protect the security of thie
Seciritv instrument; and {c) the performance nf [for.oser’s covenants and agreesnients under this Securliy instrument and
ihe MNeves For Lhis purpase, Borrower docs ficieby mo/sage, gran: and convey 10} ender, tho following deseribed property
locaead COOK County, lilinois:
SEE ATTACHED

Favrel 1: Lot 4 in Plat of Plannad Unit Development of Forest
#rwll Townhomes in the Southwest 1/4 of Section 2, TownsHip 42
ilorth, Range 10, East of the Third Frificipal Meridian, according
t. Plat thereof regisitered in the 0ffize of the Registrar or
Tikles of Cook County, on Septembear 13, 79.8 as Document Number
ToA5755% and by Plat of Correction, regiscersd on March 27, 1985 as
Document. Number 3427034, in Cook County, fiiinois.

Porcel 2: Easemants appurtenant tec and for thka-kenefit of Parcel
. as set forth in the Declaration of Easementu dated August 11,
1978 and filed September 123, 1978 as Document Number 3045756 and
s amendad by Document Number 3062101 and as set forth on the Plat
of “lanned Unit Development of Forest Knoll Townheoners ,~filed
sepLembiar 13, 1978 as Document Number 3045755,

SEA LA

{Such propeany having baeen purchased In whole or in part with the suma secured hereby.)
Tax Key No: 02-02-308-113 . : '

winuh hus the sddsess of 382 FOREST KNOLL DRIVE, : . PALATINE
{Street] 1Cisy}
1tine.g 80087 "Propesty Address™); N '
fZip Code}

TOGETHHER WITH &l the Improvoments now or hersalter crecwcd on the property,  and afl eascincits,  rights,
appustnances, rents, (ayaldcs, mineral, oil and gas rights and profiis,  waler rights and stock and all fixfures now ot
hersafise m part of the property. All replacements snd additions shall alao be covercd by this Security Instiument. All of
the lorcgowng it referrexd 1o in this Security [nstrument as the “Propesty.”

RORROWER COVENANTS that Borower s lawfully sekred of the eatnie hereby conveyed and hes the right
i marigage, giant and convey the Property and that the Property Is unencumbered, cxcept for encumbrances of record.
Borres er warrants and will defend generslly the title w0 the Property ogainyt all ciaims and demands, subject to any
en uinvianves of record,
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1. Paymant of Prinaipal, Interast and Late Chiarge. Bormuwer ahall pay when due the principal of, and interest on,
the debt evidenced by the Nowe and lale chasges due under the Note,

2. Monthly Payments of Taxee, Inasurance and Other Cherges. Bonrower shall include in cach monihly payment,
wgether with the principal and intescst as sét forth in the Nole and any late charges, an insrlimc_m of aqy {a) tanes and
special assesements levied or 10 be ievied againgl the Fraperty, (b) Jeasehold payments or ground rétics on- the Property, snd

(c) premtums for insurance required by Parsgraph 4.
Bach monthly inswsllment for items (a), (b) and (c) shall squai one-twellth of the annuai amounts, aa repsonably estimgied

by Lender, plus an armount gufTicient w maintain an ad.Uticnal balance of not mors than ons-sixth of the astirnatad amounts.
‘The full annual amount for each item shail be accumulmued by Lender within a pesiod ending one month before an item would
become delinquent Lender shall hold the amounts coliectod in trust o pay iteme (a}, (b) and (c) before they become delinguent.
If a1 any dme the W1al of the puyments heid by | ender {6f ilems (8), (D), and (¢). logether with the future monthly
paymanig for sich ltems payable (0 Lender prior 1o the due dates of such lerns, exceeds by more than one-sixih the estimpted
amouit of psymenis requised to pay such itame when due, and if payments on the Noig are carrent. then Lender shall cither
refund the excess oves one-sixth of the estimawd paymenis or credit the excess over one-sixth of the estimated payments to
subscquent payments by Borrower, at the opuon of Burtower, If the wial of the paymentis made by Borrower for item (a), (b),
or (c) is insufficient wt puy the hem when due, then Burrower shiall puy w Lemier any sihuuit fecesssry w meke up the
deficiency on oz before the date the item becomes due. o ’
As us.al in this Security Instruiment, “Secretary” ineans the Secretary of Housing and Urban Development or his or her
signee.  In any‘year in which the Lender must pay 8 mostgage insurance premiam 1o the Secretary, each monthly paymen
shali also Incluoe cithr (i) an installment of the annual morigage ingurance premium 1o be paid by Lender w the
Sdcretary, or (i) 8<radchly charge insicad of 8 mongege insusance premium if this Scoucity Instruinent ig held by the
Secrsiary. Bach moathy Lisiailment of 1be mosigage msusance presiium shall be in as amouat sufficient w accumulate the
full ennuel mortgage insuraacs premium with Lender une month prior 19 the dawe the full annual maorigage ingsurance premium
15 due to the Sacretary, or i this Security Insirument is hield by the Secietary, each monthly charge shall be in an amount
cqual io one-twelfth of one-half precent of the outsianding principal batance due «n the Note.

If Borrawer tanders in Lenderthe full payment of all sums secured by this Security Ingirumeni, Borrower’s aocount
shall be crediled with the balsnce remp ning for il insinllinents for iiems (a), (b) and (¢) and any marigege insurance premium
instaliment that Lender hias not became obligated o pay o the Secreinry, and Lender shall prompily refund any excess funds
w Bunopwer, Immediawly prior 10 & [uregiosure sale of the Propeny of a8 acquisuon by Lender, Borrowesr's account shati
be credited with any belance remaining for alf irswlimente for items (s}, (b), and {c).

3. Application of Paymants. All paymzaic iinder parsgragthe 1 and 2 sha)i be applied by Tender as follaws:
Firgl, 1o the mongage insurance premine 10 b paid by Lender 1w the Secretary or 1o the monthly charge by the
Secietary instsad of the monhiy morngage insvrance . cnium;

$eoongd, to any tancs, special asscsanents, keachul2 paymeiiis oe ground ooy, snd fire, MNood angd vlher hazasd
insurance premiums, as requized;

Inktd, to inwerest due under the Note;

Eourth, to amortization of the principal of the Noie;

Eith, 1o lae charges due under the Note,
4. Flire, Filood and Otner Hazard lnsuranoe. Romower sinllunrwre all improvements on the Proporty, whether

now in existence or aubssquently erected, against any hazards, casuaf’ce and contingencies, including fire, for which
Lender requires insurance. This insurance shall be muiatained in the am unts amnd for the periods that Lender regquirces.
Borrower shall aiso insuze all improvements on the Propaty, whether now in exivence or subsequenty erecied, against
loss by oods 1o the extent requlred by the Secretary.  All insurence shatl be vurics, with companies opproved by Lender,
The insurance policies and any renewals shafl be held Ly Lender and shall include 'osu payehle clauses in favor of. and in

a form acceplable 1o, Lender,
In ifie event of ioss, Borrower shall give Lender immediste notice by mait Lxray make proof of loss Uf not made

premptly by Borrower. Ench Inyurmike company concerned i hareby authorized and dilectes 10 make payment for such loss
direcdy 1o Lender, insicad of o Sorrower snd o Lender jainty.  All or any pant of the insiinince proceeds msay be applied by
Lender, a1 its oplion, eiltker {a) 10 the reduction of Lhe bidebiedness under the Noic and thit Secur'sy instrument, first 1o .
any detinquent amourts applicd in the order in Paragraph 3, and then w prepayaicnt of principal._or/ (). 10 the resioration -
of 1epair of the demaged Property.  Any application of e procseds 1o the principal shall not extend or / artpone the due
date of the manthly payments which arc referted w in Paragraph 2, vr chunge the amount of such payiieils. Any excess
insurance proceeds aver an amount required 1o pay all outstunding indebtedness vuder the Note and this {ecurity Instrument
shall be paid tc the endily legally entitled thereto.
In the 2vent of forerlosure of this Security Inssument or other transfer of 1ie 1o Lhe Property that exanguishes the
indebiedness, all right, title and Interest of Borrower in and @ insurance policies in force shall pass 1o the purchaser.
8. Deeupsney, Presarvation, Malntensnca and Protastion 4f the Propuriy; Borrower's Loan Apphoation; .
Leassholds, Borrower shall occupy, establish, and use the Troperty a3 Hunowes's principal residence o
within sixty days afier the execution of this Secutity Insirument and shall continue to occupy the Property as Bommower's
prncipal residence for ot Jeast one year afier the date of occupancy, unless the Secistary determines this require ment will
vause undue hardship for Borrower, o unless exienuating ciucumstanices exist which are beyond Borrower's control. Botrower
shali notify Lenders of gny exienuating crreuinsiances. Romower thall nol commit waste or detaray, demage or substentinlly
change the Property or atiow the Property to Gelcriorsis, reasonabie wear and weac excepted, Lender may inspect the Propernty
if the Pioperty is vacani or abandoned or the loan is in Jafsull. Lendor may wake reasonable action 10 protact and preserve such
vacunt or sbanduned Propedty. Bunuwer shall aiso be in defauil i Borrower, dunng the loan appbication process, gave maicrially
false or inaccuraie infarmation or sialements 1o Lender (or falled 0 provide Lendes with any materinl informazinn) in conneciion
with the loan evidenced by the Note, including, but nos limited 10, representations conceming Anrower's occupancy of the
Property as a principal residence. If this Security Insument is on & Jeaschold, Bomrower shall compty with the provisions
of the lease. If Barrasver acquires fee tile 10 the Propeity, the leaschold and foe tirle shal! not be merged unless Lender
agrecs W the mesgec in wiltng,
8. Chargea to 8arrowsr and Proteciion of Lander's Rights in the Properly. Borrower shall pay all governmenal
or municipal charges, flnes and impositions thai are not included In Parugraph 2. Borrower shall pay these ohligationst o time
direcily w the entity which is owed the payment  If failure (0 pay would adversely affoct Lender's inwcrcst in the Property,
upon Lender’s request Borrower shall prompuy fumnish 1o Lender receipis evidencing these payments.
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{f Rorrower fafis 1y make these payments of the payments rajuited by Pamsgragh 2, or falis to perform any other
covenanis Amnd Agroements conltined in this Security Instrument, or these it a lega! proceeding that may significantly affoct
Lend='s nghits in tha Praperty (such as a procending in bankruptcy, for condemnation or to enfarce laws or regitlations), then
Lendor may do and pay whaiever is pecessary 9 protect the value of the Propesty and Lender's rights in the Property, including

Any amounts dishursed by Lender unders 1this Paragroph shall become an :\didonal debt of Borrowes and be secured by
this Security Instrienent. These amounts shall bear intorest from the daie of dishursement, at the Note mug, and at the option of
Leraier, shail be immeadisialy doe and payshle

7. Condemnation. The procecds of any sward or ciaim for damages, di: ~ct or consequential, in conneclion with any
cosd-mumion or other waking of any past of the Pyaperty, or (ur conveyance in yisce of condemnation, are hereby assigned and
rheil vt pald 1o Lender o the extean of the full wnoune ol the indebic:ineys thae rermying unpeld under the Nouwe and dhis
Securny Insrument.  Lender shall apply such procerds o the reduciion of the inilebiedness undar ihe Note and this Security
hyeroent, fiest W any delingquens amounts applied in e order provided in Pwassaph 3. and then 10 prepayment of
pnncicrl  Any application of the proceeds to the principal shall now extead or pustpone the due date of the monthly payments,
which sie reforred o in Paragroph 2, or change the amount of such payments.  Any excess procéeds over an amoutt required w
pay alt cutsinnding indebtodnoss under the Noic and this Security Instrumnent shal! be paid to the ¢ntity legally entitled thereta.

f. Fesa. Lendes may collect fees and chasges suthorized by the Secretary.

£. Qrovin's for Acasleration of Debt.

{a) Deiszir. Lender may, except as limiled by regulntions issued by the Secrrizoy In the case of payment defaulis,
requirr’imenediate payment in full of all sumns secured by this Securily !Insounrent if:
{" Torrywver defauliz by fajling w3 poy in full any monthly payment required by this Security Instrument prior

o or on e due date of the nextmonthly puymeny, or
(i) Borrower ilefaulis by failing, for a peciod of thirty days, 10 pesform any oiher obligations contained in this
Secuniry Insiurchl
i) Save Without Sredr Aproval.  Lender shall, if permitied by applicable {aw and with the prior approval of the
Sciretary. reguire hmizcdiate payment in fu't of alt the sums secured by this Security Tnstument [f:
() AN or part of the Pioperty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise mansierred (ouiwe, than by devese or descent) by the Borrswers, and
1it) The Propeny s not iccupia? by the purcluser ur gimniee us iy or her principal reyidence, vi e purchaser
or gramee does 3 occupy th» Preperty but his or her credit has not been approved in accordance with the
requirentents of the Secretacy,
(2) No Waiver. If clrcunistences ocowr .02 vould permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender drcr not waive its righis with respect (0 subsequent events,
1€} Raguistions of HUD Seerslery. In many & cumstances r-gulations ianscd by the Socrotary will limit Lender'a rights,
in the case of pavment dafaults, 10 teguire bumedipe: paytrent in full and forectoso i not paid.  This Security
Instrument does not suthorize acceleration or foreclosure {f not petmiticd by reguiagons of the Secrelary.
ta} Merigege Note Insured. Borrower agrees that should his Security Insirument and the riote secured thereby nol be
ehigidle for insurance under the National Houging Act within 60 days from the date hereof, Lender may, at its
aption and notwithstanding anything in Paragraph 9, regaiic 'mmediate payment in fulf of all sums secured by this
Sccurity Instrument. A writitn statement of sy suthosized opint of the Secretary daled subsequent o 60 days
from the dato hereof, daclining ta insure this Secunity Insuurneriand tie note secured Ureceby, shall be deemed
conclusive proof of such Inetigiblilty. Nowsthstanding the fuiegome ks apion may nol be exercised by Lenider
when the unavailability of insurance is soiely due o Lender's failuie 10 'tmit 8 morigage insurance premium 10 the

Secrewry,
10. Melnstatament. Bormower has a righr (0 be reinsiated if Lender has 1igvired immediae payment in full because

of Borrawe:'s failure to pay an amount due under the Nete or this Security Instrwueats s right applies even alier
forzclosure procoedings are insduicd.  ‘Fo reingtate the Securlly Invtrument, Boavower i tshder In & lumd sum
all amoune: required 1o bring RBotrower’s account cumient including, to the extent they are otgations of Borrower under

this Sexursin instrument, foreclosure costs and reasonsble and cusiomary auomey s’ fees and cxpenses properly associaed (do)
wiln the focrrcloswe proceeding.  Upon reinstatement by Borrower, thig Security fustument and the obligations that it [
secures shali remadn in effect as if Lender hed not required immediste payment in full, However,Jerer is not requized '4v]
to pernit rongtatament if; () Lender has accopied relnsntement afies the commencement of foreclosurs proceedings C':"
within two “2ars immediately preceding the commiencement of a cunent foreciosvie proceeding, (i) relizatement will o -
preciude foqeclosure on different grounds in the future, of (iii) reinsumtement will ndversely affect tha priostv of the lien ’

cizalec by (his Security Insoument.
11, Borrowar Mot Temaned: Forbeuranos By Lender Not a Welver. Exwendoen of the time of payment or

modificasion of smardration of the sums sacured by this Secarity Inatrument grantsd by Lander o any successor [n Interest
of kermpwer shall not operate 1o release the lisbility of the original Bormmower or Bommower's succesaoss in interest. Lender
shall nei be required o commence proceedings against any SUcCeser in intezest ru refuse lo extend time for payment or ’
wtherwise modify amordzatcn of the sums secured by s Securlfy Instument by reason of any demand made by the ariginal T
Borawer o Rorrower's successors in interest.  Any {urbearance by Lender In excrcising any right or remedy shall not be
a waiver of o preclude the exercise of any right or remedy,
12. Succassors snd Asaigns Bound; Jaint and Severel Liabliity; Co-Signers. The covenants and agreements of
iz Secuniy Insrument shall bind and benefit the succagsors and assigng of Landcr and Borrowcr. subject 1o the provisions
of parageact 5. Bormpwer's covenants aid agrotiticnty shall be juint and several  Any Borrower who co-signs this Security
Instrument but doss not ex=cute the Nete: {a) i co-signing this Sccurity Instument only 1o morigage, grant and convey that
Borrower's inierest in the Property under the woms of ihis Security Instrument: (1) is not personally obligated 1o pay the sums
secwred by his Security lnstrument; and (¢) agrees that Lender and uny other Bo:rower may agree to extend, modify, forbear
or make any accommodations with regard to the waoms of this Security Insaument ot the Note withoul that Bostower's consent.
17. Netlosa,  Any notico to Borrower provided for in this Scouiity Insuwanent ahall be given by delivecing it or by
mailing I Dy first clacs mail unless applicable law requires use of anather method,  The nouee shall be direcled 10 the
Prapen: Address or gy other address Borrower designaes by notice o Lender.  Any notice to Lender shall be given by
tust class mal w Lender's sddiess stated herein or any address Landar designaics by notice 1o Borrower.  Any notice
provided for in this Security Instrument shall be deemed o have beess given o Burtower or Lender when given ag provided

- in thit paragzaph, ez e e
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14, Qoverning Law; Severability. This Secwity Inswument shall be governed by fedeml law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clatise of this Securtty Instrument of the
Now conflicta with applicable law, such conflict shall not affect othvie provisions of this Security Inatrument of the Nows
which can be given effect without the conflicting provision, To this end the provisions of this Security Insurument and the
Note arz2 declured o be severable.

18. Borrowar's Copy. Horrower shall be given ane confortied copy of this Security Insgument.

16. Assignment af Renis, Bonower unconditionally assigns and transfus W Lender all the renls and revenucs of the
Property. Borrowes suthorizes Lender or Lendee's agenty 1o collore the rents il tevenues and heroby directs esch 12nani of
the. Propesty 1o pay the ranis 1o Lender or Lendes's agents. However, prior w0 Leader’s rotice w Borrower of Dorrower's breach
of any covenans of agrecment in the Secariiy Insmrum ut, Domowet shail collect vand 1eceive all zens and reverucs of the Propesty
as wusiee for the benefit of Lender and Bornower, This assignment of rents constiuiles an absofule asaignment and not an
assignment for additional security oaly.

if .ender gives notice of breach w Borrower: (8) all rents soceived by Barrawer shall be beld by Bomower at trusiee
for benefil of Leader anly, (o be applied o die sums socured by the Security Insqument; (b) Lender shall be entitled 10 coliec
and recsive all of the rents of the Propeaty; and (c) each tenant of the Propesty shall pay all rents due and unpaid 10 Lender oz
Lendes's agent ob Lender's written demand 4y the waanl

Bartovee hag a6t execuled Any prior ssignment of the rents and has not nmad will not perfoam any act that would
prevent Leadesrom exercising its rights under this paragraph 16.

Lender +imil not be requirned o enter upon, lak conteol of or mainiain the fropesty before or after giving notice of
breach o Borrower,) Howeves, Lender or s judicially appolnted receiver may tho s af any time thase is @ breach.  Any
application of rents #4ial} not cuvs or waive any defoull or invalidate any othee right or romedy of Londer,  This assignmont
of rents of the Propers; capll wrminate when the debt secured by the Security Insuument is pald in full.

17. Foreclosurs Orocadure. If Lendet requiscy immediate payment in fu) under Paragraph 9, Lender may foreciose
tus Secuniry [astrument by Juaicial procecding.  Lender shall be ensitled © colles.¢ all expenses incwrred in pursuing the
remedies provided in this Paairsph 17, including, but not limited 1o, reasonable atiorneys’ fees and costs of title evidence.

18. Releans. Upon paymerniof ail sums secired by this Security Instrument, Leader shall release this Sacurity
Instrument without charge o Botrow.r: Surrownr shall pay any reenordation costs,

19. Waivar of Homastesd. Donower Waives all righ of homesiead exe:nption in the Property.

20. Rigwrs \n this Security instrumen), If une of moOre NS are executed by Bonower and recorded logcether with
this Security Insrument, the covenants ofza2ivsuch tider shall be incorporaied inio and shall amend and supplement
the coverams and agrecments of this Security Jaetrument as if the rides(s) were in a pant of this Security Insmument
{Check appiicable box(es)).

I} Condomininm Rider 113 2eaduated Payment Rides 1IZ)  QOrowing Equity Rides
IX1 Pianned Unit Development Rider  1X1 | Other (specifly] Adjustable Rae Rider

BY SIGNINQ BELOW, Borrower accepis and agracd & ihe lerms conlained in this Security Instrument and in any
rider(s) executed by Borrower and recordeqd with iL

.

X Pina 2 (Seal)
¥EINM. BLASIUS Bomrower

_ (Seal)
Borrower

{Epate Bolew This Line for Achrawtedgmenty _ __

')
= STATE OF ILLINQIS, 1/ oo A County ss:
- s Y Demms . & Notary Public in and for said count 2 state,
do hereby cenify  KEVIN M. BLASIUS, SINOLE NEVER MARRIED
personally known (o mo o bo ths same person whasc name is subsuribed o the foncgeing instrumieal apreared befuie
o me this day in person, and acknowledged that he/she signed and delivesed the seild instruments as hig/hes (re2 and voluniary
L:; act, for the uses and purposes therein seq forth.
‘ f_':% Given under my hand and official seal, this 31ST  day of MARCH . 1993 -
“"c% My commission expires: Tonre 1, 1975 P T J
. O

) .

This instrument was prepared by: _______DIANNE P. RATES

Retum (0; SBAL"
SHELTER MORTGACGE CORPORATION § “OFFICIAL

d ANTHONY DEMAS
4201 EUCLID AVENUE  otary Publlc, Steta of Hiinols
ROLLING MAADOWS, 1. 60008 Ny Commission Expiren g/.it‘l
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ATUISTABLE RATE RIDER is made this 315T day of MARCH, 1993 and
is imcorporutd into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Insrumaat’ 3 of the same date given by the undersigned ("Bomower™) o secure Borrower's Note ("Nows") 10

SHELTER MORTGAGE CORPORATION
{the "Lender”) of the same date and covering the property described in he Security Instrument and locatoed at:
382 FUREST KNOLL DRIVE PALATINE, IL. 60067

(Property Address)

THE NOTE CZAITAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
KRATE AND 1M AONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
B0ORRKROWER’S W (FREST RATE CAN CHANGE AT ANY ONE TIME AND AND THE
MAXIRUM RATE (Vi BORROWER MUST PAY.

ADDTIONAL CONVENANTS. In addition « (e covenants and agreements made in the Security Instrument, Borrower
and Lender (urther covenant and agree as follows:

INTER1NT RATE AND MONTHLY PAYMEN T CdL.ANGES

{A; <honge Dete
‘The inicrast ratc may change on the first day of JULY , 1954 and that day of cach
secoseding yesr, "Change Dute™ means each daic on which the ini~res* rate could change.

(B} The index

Beginring, with the first Change Date, the intcrest ratc will be based o a) Index. “Index” means the weekly
avernge vickd on Unitod States Treasury securitics adjusted o & constant matarisy of one year, as made available by the Federal
Resave Board,  "Current Index” means the most recent Index figure available 70-days before the Change Date. I the Index (as
defined sbove) is no longer available, Lender will use as a new Index any index pres-uiied by the Secratary. As used in this
Rider, "Secretary™ means the Secretary of Housing and Urban Development or his a- her dsignes. Lender will give Borrower
natice of ey new index.

(C) Caicumthon of Intercet Mate Changes
Befor- cach Change Duse, Londer will caiculate & v»w intcrest raic by adding a margin of
Tw > AND NO/IOO
DEICenkRgs - ins { 2.00 %) w the current Index gnd rounding the sum to the bearest one-¢ighut of Sne percentage
point {0.1754). Subject to the limits stated in Peragraph (D) of this Rider, this rounded amoum will te the new interest rate
vntil she nesi Chsage Date.

{3} Lhnkis on intereat Rate Changes
The ivicrest rate wili never increase or decrease by more than one percentage point (1.0%) on any single Ciings Date.
The interest rate will never be more than five pescentage poinis (5.0%) higher or lower than the initial interest rate.

{E) Cxivuintion of Payrnent Changs

If the intcrast rase changes on 4 Change Date, Lender will calculete the amount of monthly payment of principal and interest
which woul! be necessary %0 fepay the unpaii principal balance in full at the maturity dase at the new ifterest rate through
substantinl®: cqual payments. In making such calculation, Lerder will use the unpaid principal balance which would be owed on
the (Thange {iete if there had been no default in payment on the Note, reduced by the amount of any prepayments 1o principal.
The resudt uf this calculstion will be the amount of the new monthly payment of principal and interest.

{&} Motice of Shanges

Lender will give notice © Borrower of any change in the intersst rate and monihly payment amount. The notice must be
given at Ien:t 27 aays before the new monthly payment amount is due, and must se< forth (1) the date of the notice, (i) the
Change Daes. (3if) the old inerest rate, (iv) the new interest rate, (v} the new moathly payment amount, (vi) the Current Index
amif e dake v was published, (vii} the method of calcalating the change in monthly payment amount, and (viii) any other
informausn which sy be required by law from time to time.

Flra %17 TISTATE ADJUSTABLE RATE RIDER (page 1 of Z pagen)
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FHA Casc No.
131-7022497-729

PLANNED UNIT DEVELOPMENT RIDER

THIS FLAINED UNIT DEVELOPMENT RIDER is made this 31ST dayof MARCH , 1993,
and iz inznrporated into and shall be decmed o amend and supplement the Mortgage, Deed of Trust or Security Decd
("Security 1nstrument”) of the same date given by the undersigned ("Borrower™) 1o secure Borrower’s Note ("Nate™) 10

SHELTER MORTGAGE CORPORATION
{"lender”) of the same date and covering the Property described in the Security Instrument and focated at

382 BOREST KNOLL DRIVE , PALATINE, 1L 60067
{Property Addrosa}

The Property 5 a paci of a planned unit developroeni ("PUD™) known as

FOREST KMNOLLS
Name of Pianned Unit Developmeomj

PUD COVER2Y S, In addition o the covenants and agreements made in the Security Instrument,
Barmmower and Lender Juntes covenant and agree as follows:

A. %4 kmg as the Owers Association (of equivalent entity holding title 10 common areas and Facilities),
acting as trustec for (he homeowners, maintains, with 2 generally accepted insurance cartier, a "master™ or
"blankat” policy insusing the property iocated in the PUD, incluiding all improvements now existing or hersafter
crecied an the morigaged §reriiess, and such policy is satisfactory to Lender and provides insurance coverage
in the amounts, for the periodr, and against the hazards Lender requires, including fire and other hazards
included within the term "exisnde i coverage,” and loss by flood, to the extent required by the Sccretary,
then: ¢i) Lender waives the provision in Paragraph 2 of this Security Listrument for the monthly payment
0 Lender of one-twelfth of the yearly pramium inselimesnts for hazard insurance on the Property, and (ii)
HBorrower's obligation under Paragraph / of this Security Insirument to maintin hazard insurance coverage on
the Property is deemed satisfied o the exico’ thar the required coverage is provided by the Owners
Associstion policy. Borrower shall give Lex der rmpt notice of any tapsc in required hazard insuraice
coverage and of any loss occiuring from a hazar{. Ir. the event of a distribution of hazard insurance procecds
in lieu of restoration or repair following a loss 0 Gie Toperty or (0 common areas and facilitics of the PUD,
any proceeds paysble to Borrower are hereby assignes 47.d shall be paid 1o Lender for application (o the sums
secured by this Security Insitument, with any excess pa‘d %o the entity legally entilled thereto.

B. Borrower promises 1o pay all dues arxl assessmenis imposed [arr aant 1o the legal instruments creating and
poveming the FUD,

C. If Borrower goes noi pay PUD ducs and assessents when due, thea: Lerser may pay them. Any amounts
disbursed by Leawder under this paragraph C shall become additional deiit 0t Borrower secured by the Sccurity
Instrament.  Unless Borrower and Lender agree o other terms of paymens, %292 amounts shall bear interest
from the dale of disbursement at the Note ruie and shall be payable, with inter<3- vpon notice from Lendcr

1 Borrower requesting payment.
BY SIGNING BELOW, Borrower acoepis and agrees io the terms and provisions contained in tiis YUD Rider.

Wﬁé‘ ' L (Seal)
N M. BLASIUS Barrower

FHA BUD RIDGER 1/9)




" UNOFFICIAL COPY

Py
5o 1423




