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MORTGAGE

BC34073

THIY MORTGAGE ("Security Iistrument®) is givenon  MARCH 26, 1993 . The mortgsgor is
JCOHFPR I,. CORNA
AN} CAROL A. CORNA, HUSBAND AND WIFE

BEPT~{Y RECORDING $33.00

{“Borrew 7). This Securily instrument is given to . T000)  TRAN 0197 04/05/93 14:28:00

PH*FER:\LD MORTGAGE ASSOCIATLS, LTD. $1175 ¢ #w—~P3-250459

C0BY COUNTY RECOROER

whizh 1+ organized and existing under the laws of THE STATE OF ILLINOIS , and whose
addeess - 3140 FINLEY ROAD-SUITE 404

DOWH RS GROVE, ILLINOIS 6051b {"sader”). Bosrower owes .eader the principal sum of
FORTY SEVEN THOUSAND

AND UD/J.OO Dolias (U.S. § 47, 0Ga,. 00 )

This deb! s evidenced by Borrower's note dated the same date as this Sccunity lestrument {“Note”), which provides for
monthi~ payments, with the full debt, if not paid earlier, due and payable on  AXIL 1, 2023

Thie Sev writy Instrument secures to Leader: (a) the repayment of the debt evidenced by Yie Mote, with interest, and all mnﬂwds.
extensions angd modifications of the Note; (b) the payment of all other sums, with inte vst, advanced under paragraph 7 to
protect the security of this Securiry Instrument; and (c) the performance of Borrower’s covenants snd agreements under this
Securiy Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant andd convey 1o Lender the foliowing
describet ~ uperty located in COOK County, [flinois:
LOT 4 (EXCEP’I‘ THE, NORTH 8 FEET THEREOF) AND THE NORTH 17 rLFYT OF LOT 5

IN BLOCK 6 IN SCHUMACHER AND GNAEDINGER’S ADDITION TO CHICAGO, BEING A

SFEF ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION e

3250459 .,
12-25-405~041 o
which has the address of 2741 NORTH 73RD COURT, ELMWOOD PARK (Street, City},
U Y 60635 v He . H
Hlinoy {Zip Cole] ("Property Address®)

org 1008

LLING S Sungle Family-Fannie Moe/Freddie Mac LINIFORM INSTRUMENT Page 1o 6 Form 3012 smw
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803403
. %5 Huuard or Propu N@EF&I @ I(Ailu_im@ pv¥s(ing or hereafler erected on the
Property insured agunst foss by fire, hazards included within the term "eXlende caverage” andl any other hazards, including
floods ot Thwwheg, for which Lender mquires insurance. This insurance shall be mantained in the atmounts and for the periods
frar Lender requires, The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval
which shall ot he anreasonably withheld. [f Borcower fuils to maintain coverage described sbove, Lender may, at Lender's
aption, ohtmn coverage to protect Lender's rights in she Property in accardance with paragraph 7.

ANl iacarance policies and renewals shall be accepiable to Lender and shall include a standard mortguge clause. Lender
ghalt have she nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipts of
peid prevuun: and renewal notices. [n the event of loss, Borrower shall give prompt notice to ikie instrance carmies and Lender.
Lendor may make proof of loss if mk mude promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or repair is economically foasible and [ender's security is not lessened. 1f the restoration or
repeir i8 n coonomically feasible or Lender’s security would be jessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Bosrower. [f Borrower ahandons the
Property, or docs pol aaswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle & claim, then
Lender may ~olloct the insursnce proceeds. Lender may use the proceeds o repuir or restore the Property or to pay sums
secnirnd by this Sevw ity Instrument, whether or not ther due. “The 30-day period will begin whea the notice is given,

Untese Lende: srd Borrower otherwise agree in writing, any application of proceeds Lo principal shell not extend or
postpone the due date.of the monthly payments referred 1o in patagrapbs 1 and 2 or change the smount of the payments. If
under parageanh 21 the Perpsaty is aquired by Lender, Borrower’s right to any insurance policies and procecds resulting from
dimage o the Propenly priost0.ihe scquisition shall pass 10 Lender to the extont of the sums secured by this Security {nstrument
ymmedintel v prior i the soquisition.

6. Cwcupaney, Preservatios, Maintenunce and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Boerower <husl ovcupy, astablish, and us te Property as Borrower's principal residence within sixty duys after the execution of
thes Securitr tnstrument and shall continae t-cocupy the Property as Borrower's principal residence for at least one year after
the date of cocupency, unless Lander otherv ise agroes in writing, which consent shall not he uareasonably withhald, or unless
evtenmting -rrcumstances exist which wre beyond Borsower’s control. Borrower shall not destroy, damage or impair the
Property, siiow the Property to detenomile, or compit waste on the Propenty. Bevrower shatl be in default if any forfeiture
. action or proceeding, whethsr civil or criminal, is begiin that in Lender’s good faith judgment could result in forfeiture of the

"I Property or otherwise materially impair the lien created by, this Security Instrument or Lender’s security interest Borrower may
cure fuch » dofeult and reinsiate, as provided in paragraph 15, My causing the getion or proceeding to be dismissed with a ruling
that, in .cnder's good fuith determination, preciudss forfeiturs of the Bortower's interest in the Property or othsr materini

impairment of the tien created by this Security Instrument or Letdic's security interest. Borrower shall also be in default if
S Dormwer. during the loan application process, pave materially false of siszcurate information or stetements to Lender (or failed
¥ provide | enwer with any material information) in connection with th» ian evidenced by the Nate, including, but not limiled
W, represstations conceming Borrower's occupancy of the Propenty a5 a priticipal residence. If this Security Instrument is on
learcholl, Bovrower shall comply with all the provisions of the lease. If Boriwer soquires fee title to the Property, the
leasshald wnd the Foe titte shall not merge unless Lumier sgress to the merger in writing.

7. Prosection of Lender’s Rights in the Property, 1f Bortower fuils to perform thc covenuats and agreemenis contained in
thiy Secvnity instrument, or thers is a legal proceding that may significntly affect Lendei’s rights in the Property (such as a
poceeding 10 bankrupley, probste, Sor condemnation or {odteiture or to enforce laws or regulptons), thn Lender may do and
puy for whatover is necessary 1o protoct the value of e Property and Lender's righis in the Propeaty. Lender's actions may
include paving any sume secured by s lien which has priority over this Security Instrument,” aspesring in court, paying

7. Lemde: does pot have to do so.
Anv armounts dishursed by {ender under this panigraph 7 shall become additional Jebt of Borrower secuced by this

Securily instrtment. Unless Borrower and Lender ogree to other terms of payment, these amounts shall bear interest from the
date of «isnrsement st the Hote mife and shall be paysble, with interest, npon notice from Lender to Borrower requesting

paymen!.

Instrutvest  Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage nserance coverage roquired by Lender lapses or ceases 1o be in eftfect, Borrcwer shall pay the premiums required to
obtain oo crage substantiatly squivalent 1o the mortgage insuraace previously in effect, at & cost substantially equivalent lo the
cont & Rorrower of the mortgage insurance previously in effect, from an aitemate mortgage insurar approved by Lender. I
substanti<1y squivalent mongage insurapce coverage is not available, Borrower shall pay o {.ender ¢ach month & sum equal to
one-twei(h of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to
he ih efices. Lender will accept, use and retawn these payments as & loss meserve in liew of mortgage insurance. Loss reserve

78 1091
Farm N4 9/90

m-ﬁirﬁu Wien Pan 2oi8 33230459 gl Q/U

roascmable attorneys’ fees and sntering on the Proporty to make repairs. Altough Lender may take iction under this paragraph

8. Norigage Insurance, If Lender required merigage insusance as a candition of making the loun secured by this Security .
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7. Trawfor of the MNF!L@ I‘)%liy_\;‘r@@'l rylhc Property or any interest in it
ix sodd or tearsteered {or if a beneficial wderest in Borrower is sold or fhins i;rred;ﬁn&_ rrower s naa natural person) without
Lendir's wone writien consent, Lender may, ef its option, requive immediate payment in full of sl sums secured by this
Security Instrumunt. Howeves, this option shall sot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secustiy Instrument,

If Lendi s exercises this opiion, Lender shall give Berrower notice of acceleration. The notice shall provide e period of not
jess than 3¢ davs from the dste the notice is delivered or mailed within which Borrower must pav all sums secured by this
Security Tnstrument. 1§ Botrower fails to pay these sums prior (o the expiration of this petiod, Lender may invoks any remedics
permsited by thrs Sacurity Jnstrumem without further notice or demand or Borrower.

18, Enrvower’s Right fo Reinstate. If Borrower meets certain coaditions, Borrower shall have the right to bave
enforcement of this Secasity Instrument discontinued al ary time prior to the carlier of: (a) § days (or such other period as
applicable faw may specify for reinstatement) before sele of the Property pursuant to any power of sale contained in this
g Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ate that Borrower; () pays
5 Lender al} «ur which then would be dun under this Security (nstrument and the Note us if no ucceleration had occurred; (b)
cures kny detsult of any other covenanis or agreemenis; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including. hat got Himited to, reasonsble attomeys’ fees; and (d) takes such sction as Lender may reasonably require to assure
thit the en o s Security Instrument, Lender's rights in the Property and Bourrower"s obligation o pay the sums secured by
thix Securits Instredient shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrumgnt and the
obligations secured horehy. shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nat epply  the case of axeeration under paragraph 17,

19. Sui of Note; Chunge of Loan Servicer. The Note or a purtial interest in the Note (together with this Security
(strument) may be sold ane oF tror: times without pnor notice to Borrower. A sale may result in a change in the entity (known
as the "Lean Servicer™) that collecls monthly payments due under the Note and this Security Instrument, There also may be one
m more chenges of the Loan Servicer unp latad o 4 sale of the Note, 1f there is a change of the Loan Servicer, Botrower will be
. giver wriiters notive of the change in accoidangs with paragraph 14 above: and applicable law. The palice will state the name and
T uddress of the new Loan Scrvicer and the s(drsss to which payments should be made. The natice will also contain any other
mformation equired by applicable law.

- 28. liazardous Substances. Borrower shall dot'crase or permil the presence, use, disposal, storage, or release of any
' Hazardous Subsdances on or in the Property. Borrowee shall not do, nor allow unyone else to do, anything sffecting the
' Property that is in violstion of any Envionmental Law. The preceding two sentences shall not apply to the presence, use, or
dorage <n the Property of small quantities of Huzardous Subsizices that are generally recognized (o be sppropriate to normal
residensial uses snd to maintenance of the Property.

Borwer shail promptly give Lender written notice of any jnvesiipation, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or private party involving the Propéry und any Hazardous Substance or Environmental Law
of which Forrower hax actuat knowledge. 1f Borrower leaims, or is notif'sd by any govemmental or regulatory authority, that
sy remon . or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take
all wecensary reroedial actions in accordunce with Environmenial Law,

i s wad in this paragraph 20, "Hazurdous Substances”™ are those substances Jefinad as toxiv or hazardous substances by
Envirormental Law and the following substances: gasoline, kerosone, other flammabiz-or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, snii wudioactive materials, As used in
this varayriph 20, *Environmental Law™ means foderal laws and laws of the jurisdiction whers-the Propenty is locuted that
selate 1o health, safety or environmental protectivn,
NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and ayree as follows:
21, apceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion Folloviarig Borrower’s hreach

of any vovenant or Agreement in this Security Instrument (but not prior to acceleration under priagraph 17 unless

appiicehic law provides otherwise). The notice shall specify: (a) the default; (b) the uctivn required (0 cure the default;
(¢} & date, not less than 30 days Trom the duie the notice is given to Borrower, hy which the defuult must be cured; and
{d) that Tuilure to cure the default on or before the date specified in the notice may result w aceelerution of the sums

wecured b+ this Security Tastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further *

inform Rorrower of the right to reinstate afler weceleration and the right to ussert in the fureciosure proceeding the
non-exisience of a default or any other defense of Borrower o accelesution and foreclosure. 1F the default ts nat cured on

secured v this Seenrity Instrument without further demand and may forecluse this Secority Instrument by Jjudicial

24, inctuding, but not limited to, reasonable attorneys’ fees and costs of tille evidence,

; 27 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nsirument
withow! churge to Borrower. Borrower shall pay any recordation costs.

1 Waive or waives all fi home mntion i , DPS 1053

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property. Form 3014 919‘0
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@gﬁnuu won Prge § of 8

93200459

or belure the cate specified in the notice, Lender, at ils option, :nay require immediate miymient in full of all sums

proceeding. Lendor shall be entitied to coflect ull expenses incurred in pursuing the rancdies provided in this paragraph -
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LOY 4 (EXCEPT THE NORTH 8 FEET THEREOF) AND THE NORYH 17
FEET OF LOT % IN BLOCK 6 IN SCHUMACHER AND GNAEDINGER'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THUAY PARY OF THE
EAST HALF (1/2) OF THE SOUTH EAST QUARTER (1/4) OF SECTION
25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAIL
MERIDIAN, LYING NORTH OF GRAND AVEKUE (EXCEPT 2 NCRES
THEREOF DESCRIBED AS FOLLOWS: COMMENCING AY THE NOQRTH BAST
CORNER NF SAID SOUTH EAST QUARTER (1/4) OF SECPTION 25;
THENCE WEST 20 RCDS; THENCE SOUTH 16 RODS; THENCH EAST 20
RODS5; TEENCE NORTH 16 RODS TO THE PLACE OF BEGINNING) IN
COOK COUNYI, ILLINCIS.
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