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11l MORTGAGE ("Security mstrument”) is given on MARCH 30TH 19893 . The morigagor is

Ri7~ARD D. RAMIREZ ArD
MALE C. RAMIREZ F/K/A MARIE C. RONAN HUSBAND AND WIFE

("Barrowet . This Sccurity lnstrument is givenio ' FAINEWEBBER MORTGAGE FINANCE, INC. . A

MARYLAND CORPCRATION
DEFT-01 RECORDING $23.00

BODQ0  TRAN 0177 04/0%/%3 14:2B:00
£1377 2 #-923-2504 461

which is rganized and cxisting under the aws of  STATE OF AARYLAND (OO COUNTY RECORUERA) whose
address 15 P.0. BGX 506 COLUMBIA, MARYLANU 21044-0806

(“L/raer”). Bocrawer owes Lender the principal sum of

ONE. HUNDRED THIRTY EIGHT THOUSAND TWO HUNDRED AND 00/100
Doilars (US. §**«*»<138,200.00)

This de) is evidenced by Borrower's note dated the same date as this Security Instrninict ("Note™), which provides for monthly
paymer:s, with the full debt, if not paid carier, duc and payable on APZi 18T , 2000 .
This Seourity Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and ali
renewuls extensions snd megifications of the Note; (b) the payment of all other suma, with 12.crext, advanced under paragraph
7 e protect the security of this Security Instrument, and (c) the performance of Borrower's coenaits and agreements under
thia Sevurity insuument and the Note. For this puspose, Botrower does hereby marigage, grant 246 convey (o Lender the
following described property located in CooK County,
Ninois:
THE NORTH 50 FEET OF LOT 6 IN BLGCK 2 IN EVANSTON CENTER SECOND
ADDITION IN SOUTH EAST QUARTER (1/4) OF SECTION 12, TOWNSHIP 41
NORT+ RANGE 13 EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK
Coun 7, TLLINOIS.
TAx PARCEL NUMBER:10-12-418-010

33250461
which has ihe addressof 2149 WESLEY AVE. EVANSTON 1Siroet, Cuy),
Biinazs 60201 {"Property Address™);
(Zip Code}
HANLY - Single Family Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page L of§ Form 3014 8/20
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TOGETHER WTHMMQmEJiwI og;rlcéml?md g;-co aty, and ali casements, apprtenances, and

fixturex nw o hereafier a part of the propesty. All replacements and additons siall also be covered by this Security
iasirurac . All of the foregoing s referred to in this Security Instrument as the *Property.,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed snd has the right o
mortgage grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrowsr
warrants and will defend gezeralily the tiile to the Property against all claims and demands, subject to any sncumbrances of
record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistion: by jurisdiction to constitute a uniform security instrumnent covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pryment of Principal and Interest; Prepayment and Lete Charges. Botrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law of to & written wuiver by Lender, Borrover shall pay W
Lender on the day monthly payments are duc under the Note, until the Note {3 paid in full, a sum ("Funda®) for: (a} yearly taxes
and assesswrents which may attain peiority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments o7 grond reats on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly {lood insurance
premiuins, if any; {c) yearly mortgage insurance premiums, if any; xnd (f) any sums payable by Borrower to Lender, in
accordance with the pryvisioas of paragraph 8, in lieu of the payment of mortgage insurance premiucis. These itcms are called
*Escrow licms.” Lendr. may, at any time, collect and hold Funds in an amcunt not to exceed the maximum amount a lender for
a federally related mortgaxe 'oan may require for Borrower's escrow account under the federal Real Estate Setilersent
Procedurcs Act of 1974 as smewled from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless snother law that
applics to the Funds scts u leaser szaount. If so, Lender may, st any lime, collcet and hold Punds ih an amount not to exceed the
lesser amcunt. Lender may cstimat. te amount of Funds due on the basis of current data and reasonable cstimaies of
expendicuzes of future Escrow ltems or clacrwise in accordance with applicable law.

The Funds ghall be held in an instititior whose deposits are insured by a federal agency, instrumentality, ot eatity
(including L ender, if Lender is such an institudra) or in uny Federal Home Loan Bank. Lendet shall apply the Funis to pay the
Escrow lieivs. Lender may not charge Borwower 10, v lding and applying the Funds, annually analyzing the escrow sccount, or
verifying '2e Escrow liems, unless Lender pays Boriwer interest on the Funds and applicable law permits Lender to make
sxch & charge. Howeves, Lender may require Botrowes 1o/ 8 one-time charge for an independent real estate tax reporting
service userd by Lender in rozicction with this loan, unless enplicable law provides otherwise. Unless an agreement is mede or
applizable lsv requires intercst to be paid, Lender shall not be ryvired to pay Borrower any inlerest o eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest <b<!! be paid on the Funds. Lender shall glve to Borrower,
without charge, an annual accounting of the Funds, zhowing credits =07 debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds arc pledged as additional security foc all sums secured hy this Security Instrument.

If the Funds beid by Lender exceed the amounts permitted to be held by /ippiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Iithe amount of the Funds held by Lender at any
time is pot sufficient to pay the Escrow Items when duc, Lender may so notify Boc'ov e~ in writing, and, in such case Borrower
shall pay t2 L.cnder the amount necessary tc make up the deficiency. Borrower shali mats vp the deficiency in no more than
tweive monthiy payments, st Lender's sole discretion,

Upon puyment in full of all sums sccured by this Sceurity Instrument, Lender shall promzly refund to Bommower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sl the Property, Leader, oric. i~ the acquisition or sale
of the: Property, shall apply any Punds held by Lender at the time of acquisition or sale a5 & credit agaiast the sums secured by
thiy Secwritv Instrument.

3. Appiication of Payments. Unlcss appiicable law provides otherwise, all payments received & Lender under
raragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amoints payabic under
parugraph . (aird, to interest due; fourth, to principal due; and last, to any It charges due under the Nose,

4. Churges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impcesitions attributable to the Property
which mny 21tuin priority over this Security Instrument, and leasebold payments or ground rens, if ary. Borrower shall pay
these obliystions in the manner provided in paragraph 2, or if riot paid in that manner, Borrocr shall pay them on time directly
to the person nwed payment. Borrower shall promptly fumish to Lender all notices of amounis to be paid uader this paragraph.
If Barrower mzies these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower sill prozmptly discharge any Hen whick: has priority over thic Security Instrument uniess Borrower: (a) agrees
in writing 1c tir payment of the obligation secured by the licn in 2 manner acceptable to Lender; (b) contests in good faith the
lien by, or drfends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate (o prevent the
enforeement of the lien; o (c) secures from the holder of Lie lich an agreement satisfactory to Lender subordinating the lien to
this Sceuriiv lnstruraent. If Lender determines that any part of the Property is subject to a lien which may sttain priotity over
this Security instrument, Lender may give Borrower a notice ideutifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Haxe=. or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erecied on the
Prope. oy insured againss Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods ur flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
chat L ender requires The insurance carriag providing the insurance shall be chosen by Borrower subject to Lender's approvsl
which shall not be unreasonably withheid. If Borrower tails to maintain coverage described above, Lender may, at Lendes™s
option, obtain coverage to peotect Lender's rights in the Propenty in aceordance with paragraphs 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standerd mortgage clause. Lendes
shal} huve the right to bold the policies uad renewals. If Lender requires, Borrower shall prompitly give o Lender al? veceipts of
paid promium and renewal aotices. In the event of loss, Borrower shall give prompr notice o the insurance carries and Lender.
Lender may maks proof of Joss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or copals of the
Propens damaged, if the restoration of repalr Is economically feasible and Lender's sccutity is not lessened. If the restoration
of Tepair ¢ not economically feasible or Lender's security would be lessened, the insurance procceds shall be applicd to the
sums sectired by s Security Instrument, whether or not then due, with ny excess pald to Bomower. ¥ Botrower abandons
e Property, oF Goos pod answer within 36 days & notice from Leader that the insurance carriet has offered to scitle a claim,
than Lender may collzet the insurance proceeds. Lender may use the procecds (o repair or restore the Property of to pay sums
accure.: by this Security Yaxtrument, whether or not then due. The 30-day period will begin whea the notice Is given.

Unisss Lender and-domower otherwise agree in writing, any application of proceeds to principal shall not extend of
pompone the due date of e ziurthly payments referred to in parmgraphs 1 and 2 of change the amount of the paymeats. If
ander paragraph 21 the Property i acquired by Lendes, Borrower's right to apy insurence policies and proceeds resulting from
damage i the Property prior @ the scquisition shall pass io Lender to the extent of the sums secured by this Security
Iesarument immediately prior to the acovis’don.

6. Occupancy, Prescrvation, Mainizzence snd Protection of the Property; Borrower's Loun Application;
Leasebotds. Batower shail occupy, establish, and use the Property as Bomrower's principal residence within sixty days after
the execution of this Security Instrument and (a'l coatinne to occupy the Property as Borrower's principal resideace fos at
icast obe year afier the date of oceupancy, unless [.£p do: otherwisc agroes in wriling, which consent shall not be unreasonably
withheid, or unless extenuating cifcumstances exist wnica are beyond Borrower's control, Borrower shall not destroy, damage
ot impaiz the Propesty, atfow the Propetty 5 deteriorate, ¢ commit waste on the Property. Borrower shali be In default if any
fo-famure action or proceeding, wheiher civil or criminal,io-tegun thes in Lender's good faith judgment could result in
forfeituse of the Property of otherwise materiaily impair the fira crested by this Securlty Instrument or Lender's security
interest. Barrow=: cay cure such a default and reinstate, a3 provided i paragraph 18, by causing the action or proceeding to be
dismissed with 2 raling that, ip Lender's good faith determination; rvcludes forfeiture of the Borrowes's interest in the
Property or olker material impaimment of the line: created by this Secwri'y instrument or Lender's security interest. Borrower
shall also be in defaul: if Borrowes, during the loan application process, grve 1aterially false or inaccurate Information or
statements 10 Lender (or failed to provide Landes with any material informatios) 'a connection with the loan evidenced by the
Note, including, but not limiied to, representations concerning Bortowet’s accupinvy of the Property as a principal residence,
¥F this Security Instrument is on a leaschoid, Barower shall comply with ail the provizinng of the lease. If Borrower acqulves
fec title 1o the Property, the lesschold and the fee title sball not merge unless Lender agrees ¢ the merger in writing.

% Protsction of Lender’s Rights in th» Property. if Bortower fails to perform the ccvensnts and agreercnts contained
in this Secwrity Instrument, or there is a iegal proceeding that may significantly affect Lender's [ight s in the Property (such as &
proceeding in bankruptcy, probate, for condemnation ot forfeiture or 10 enforce laws or reguiations), lws {.ender may do and
Fay for whatver is pocessary (o protsut the value of the Property and Lender's rights int the Propert;. Lender's actions may
include paying any sums sccured by & lisn which has pricrity over this Sccurity iustrument, eppezrizg in court, paying
reasonable atrarneys' fees and entering oo the Property to make mpairs. Although Lender may take action uader this paregraph
7. Lender docs not have to do so.

Aty aaounts disbersed by Lender under this pargraph 7 shall become sdditional debt of Botrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
dute of disburscrment at the Noie rate and shall be payable, with interest, upon notice frosa Lender W Bomrower requesting
payment.

%. Mocigage Insurance. If Lender requircd mortgage insurance as & coudition of making the losn sccured by this
Security Indtrument, Borrower shall pay e premiums required to maintain the mortgage insurance in effect. If, for any reason,
the morigage ‘usursnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1 obiain coversge substantially equivalent to the mortgage insurance previcusly in effect, at & cost substantially equivalent o
the cost 10 Botrower of the mottgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially eqiévalent mortgage insurance coverage is not available, Borrowcr shall pay to Leader cach month & sum equal to
one. twelfth of the yearly mortgage insurance premium being paid by Bommower when the Insurance coverage lapsed o ceased
to be {n ffrct Lender will scorpt, use and retain these payments as & Joss rescrve in ey of mortgage insurance. Loss reserve
Form 3014 9/80
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piymenis may no konger be roquired, at the option of Lender, if mortgage insurance coverage (Ia the amount and for the period

* that 1endks noquires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pey
the pretuiums Tequired to maintain mottgage insurance in effect, or to provide a loss resesve, until the requirement for
mortgag: insurance ends in accordance with any written agresment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reascnable entrics upon and inspections of the Property. Lender shall give
Borrower nolice st the time of of pricr to an inspection specifying reasonsble cause for the inspeciion.

18. Candemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnution of other taking of any part of the Property, ot for conveyance in licu of condemnation, are hereby assigned and
shall be paid  Lender.

In the cvent of a tolal taking of the Property, the procceds shall be applicd to the sums secured by this Security
Instrument, whether o not then due, with any excess paid to Borrower. In the eveny of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater thar the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums
sccured by this Srarity Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
toial amount of e sums secured immedistely before the taking, divided by (b) the fair market valuc of the Property
immediately heforé U taking. Any balance shall be paid to Borrowes. In the event of a partial taking of the Property in which
the fair market valve oi tie Propert; immediately before the taking is lcss than the amount of the sums secured immediately
before the tiking, unless rower and Lender otherwise sgree in wriling or unless appilcable law otherwise provides, the
proceeds sha!l be applied to the seens secured by this Security Instrument whether or not the suins are then due.

If e Pronerty is shandon < sy Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or scttle a claim for danieges, Romower fails t0 respond to Lender within 50 days after the date the notice is given,
Lender is authorized to collect and apply i< proceeds, st its option, cither to restoratio o repair of the Property of to the sums
secured by this Security Instrument, wheher ~2-not then due.

Unless Lender and Borrower otherwiic agree In writing, any application of proceeds to principal shall not extend ot
postpone the die date of the montbly payments (efr ired to a paragraphs 1 and 2 of cliange the amount of such payments.

11. Jorrewer Not Relessed; Forbearance By Lerder Not a Walver, Extension of the time for payment or modification
of amonizaucn of the sums secrod by this Security Tistrument granted by Lender 1o any successor in interest of Bomower
shall not opurate t release the Liability of the original Eorrower or Borower's successors in interest. Lender shall not be
required to commenee proceedings against any saccessor i ipcizst of refuse (o cxtead time for payment oe otherwise modify
amortization of the sums sccured by this Security Instrumeni oy ressoa of any demand made by the original Bomrower or
Bartuwer's successors in interest. Any forbearance by Lender in @ <rvising any right or remedy shall not be a waiver of o
prectude the excreiss of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers, The covenants and agreements of this
Secuzity Instrusscnt shall bind and benefit the successors and assigns of Leer and Borrower, subject to the provisions of
parxgraph 17, Borrower's covenants and agrecroents shall be joint and acveial Any Bomrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing thie Security Instrumini osly 1o morigage, grant and convey that
Bofmower's interest in the Property undes the terms of this Secuzity Instrument; (b) is vz« personaily obligated to pay the sums
sccured by this Sccurity Instrument; and (c) sgrees that Lender and any other Borrower ma; agree (o exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Not: withaut that Borrower's conseal.

12. Losr: Churges. If the 'oar secured by this Security Instrument is subject to a law which se.s maximum loan charges,
and that law i~ finally irterpreted o that the interest or other loan charges collected o 1o be coliericr i connectivn with the
loan exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amount necesear; 3o reduce the charge
o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limiia %'} be refunded to
Borrower. Lznder may choose (0 suake this refund by reducing the principal owed under the Note or by making & direct
payment o Burrowoe, i a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayrent charge under the Note.

14. Notices. Any notice to Borrower provided for [n this Security Instrument shall be given by delivering it or by mailing
it by fire clasx, mail unless applicable law requires use of another method. The potice shall be directed to the Property Address
ot sny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s adress stated herein o any other address Lender designates by notice to Bocrower. Any notice provided for in this
Security Instrun.cnt shail be deemed to have been given to Bosrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Insqument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrumeat of the Note which can
be given effect witheut the conflicting provision. To this end the provisions of this Security Instrument and the Note arc

declared to be scverable.
16. Borrowsr's Copy. Botrower shail be given one conformed copy of the Note and of this Security instrument.

Forrn 3014 9/90
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7. Teanafer of the Property or a Beneficiad Interest in Borrower. I Quy pnrtofthc Property ot any intcrestin it
* {8 aukd or transferred (or if & beneficial interest in Borrower is sold or tansferred and Borrower is not & natural pesson) without
Lender's priov written consent, Lender may, at its option, require immediste payment in full of all sums secureg by this
Securii~ Insiroment. Howeves, this option shell a0l be excrcised by Laader if exercise is prohibiled by fedezal law as of the
£ate of tins Security Insrament.

If L cnder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums sccured by this
Secarity Instrument, If Borrower fails to pay these sws prios to the expiration of this period, Lender may invoke any remedics
pemmitizd hy this Security Instrument without further notice or demand on Borrower.

1%. Borrower's Right to Reinstate. If Borrower meets cevtain conditions, Borrower shall have the right to have
enforcement of this Security Instument discontivucd at any time prior 1o the eartier of: (a) § days (or such othet period as
applicable law may specify for yeinstatement) before sale of the Property pursuant to any power of sale contained in this
Secussity Tnstrurnesnt; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (i}
peys Lend.r all sums which then would be due under this Security Instrunent and the Note as if no acceleration had occurred;
(®) cures any defanlt of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security
Istrument, incindirg, but oot liwaited! to, reasonable atiomeys” (ees; and (d) takes such sction as Lender may reasonably
tequise 4o assure that rhe lien of this Security Instrument, Leader’s rights in the Property and Borrower's obligation to pay the
suma secud by this S2ority Instrument shall continue unchanged. Upon reinstatement by Borcower, this Security Instrument
zad the obligations secirmd horeby shatl remain fully cffective as if 8o acceleration had occurred. However, this right to
reinatate shalf ot apply in the rzse of acceles ation under paragraph 17.

18. Sulc of Note; Chang: ¢l Loap Servicer. The Note or a partial interest in the Note (together with this Security
Insrurent) may be sold one oo more times without prior notice to Botrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that olle~2 monthly payments due under the Note and ihis Security Instrument. There also
iy be ane or more changes of the Loca Serricer untelated to a sale of the Note. If there is s change of the Loan Servicer,
Borrower will be given writien notlce of the change in accordance with paragraph 14 above and applicable law. The notice will
state the nume and sddreas of the new Loan Setvict and the sddress 1o which payments should be made. The notice will also
cantain any wther information required by applicsble biw,

20. Mazardows Substances. Bormower shall nod causs ar permit the presence, use, disposal, storage, or relcase of any
Hazardows Scbstances on or in the Property. Botrowes cuali bot do, nor allow anyone else to do, anything affecting the
Property that is in viplation of any Environmental Law. The preceding two scatences shall not apply to the presence, use, or
stotage on the Property of small quantities of Hazardous Subsusiir(s that are generally recognized to be appropeiate to normal
residential uses and 10 mainienance of the Property.

Burrower shall promptly give Lender written notice of any invedtigstion, claim, demand, lawsuit or other acticn by any
govemmenta! or regulatory agency of private party involving the Prooe2y and any Hazardous Substance or Environmental
Law of which Borrower bas actual knowledge. i Borrower learns, or is notif'ed by any govesninental or regulatory authority,
that any removal ot other reediation of any Hazardous Substance affectiug ¢he Property i5 necessary, Borrower shall
pronpily take ali necessary remedial actions in sccordance with Environmental Lawv.

As vend in this paragraph 20, “Hazardcus Substances” are those substances defins ¢ = oxic or hazardous substances by
Envirommenta! Law and the following substances: gasoline, keroscne, other flammsbic a¢ toxic petroleum producis, toxic
pesticides und herbicides, volatile soivents, materials containing asbestos or formaldehyde, wnd rdicactive materials. As used
i this paregraph 20. “Ecvironmental Law” means federal laws and Jaws of ibe jurisdiction where tie Property is located that
refute to health. sefety o environmenta) protection.

NOWN-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Arrtleration; Remedies. Lender shall give notice (0 Borrower prior to scceleration telowing Borrower's
breuch of eny covemsnt or agreement in this Security Instrument (but not prior to acceleration unier paragraph 17
unless epplicable Yaw provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the
default; {r) © dute, not less than 30 days from the date the notice is given to Borrower, by which the default must he
cured; and () that ¥ailure to cure the default on or before the date specificd in the notice may result In acceleration of
tihe sums secured by this Security Instrument, forecjosure by judiclsl proceeding and sale of the Property. The notice
sball further inform Borrewer of the right to reinstate after accelerstion and the right to sseert in the foreclosure
proceeding the non existence of a default or wmy other dzfense of Borrower to seceleration and forcclosure, If the
default Ja not cured on or befors the date specified in the notice, Lender, st its option, may require iminediste payment
in full of all cumns secured by this Security Instrument without further demand and muy Forecioee this Security
Instrumaent by judiciul proceeding. Lencer shall be entitied to collect all expenses incurred in pursuing the remodies
privided in this parsgraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. {Ipon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Inatrument
without charge 12 Borrower. Borrov.2r shall pay any recordation costs,

23. Waiver of Homevtesd. Borrower waives all tight of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethit with this
Securiiv jnsuument, the covenanss xod sgroements of cach such tider shall be incorporated inio and shall amend and
suppiement the covenants snd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeat.

{Check zpplivable hox(es))
[ Adjusted Rate Rider [C] Condominium Rider 1-4 Family Rider
[ Graduated Pryment Rides [) Planned Unit Development Rider [ | Biweekly Payment Rider
[ _ Batloon Rider [} Rate Improvement Rider [ Second Home Rider
[, V.A Rider [T] Otber(s){specify)

BY SIGNING BELOW, Bowrower accepts and agrees to the terms and covenants contained in this Security Instrument
and fn anv rider(s) executed by Borrawer and secorded with it

. O
it d J AU /

o /i RICHARD D. RAMIREZ
R Maree. C. ﬁa/m;,u: (Seal)
N Ve MARIE C. RAMIREZ ) Borrower
¢ {Seal)
Borrowos
STATE OF ILLINOE 42 Sl County m:
Ll L 6W4ﬁ3‘2{/ .« Notary Public in and for sald
connty und state do lwteby centify that Vs ﬂ - / .
A Maite & HAMEZ i is
Y - Lamr?Z FRC Mavie / / 7 .
g -

7
p&m)m‘h kunwn 1o me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared bet’mmc
this day in yrson, asd scknowledged that /77 % signed and delivered the said instrument s -#7 £

s Ty { fff,dﬂ_,{t’bj 4{.4/};[:4&4:{ éké( A//M

free and volantary sct, for the uscs and purposes irsctt‘orth
- Give: nder my hand and officialscal, bis 7>~ day o it L /T7S
s e . L A -
o bt e Bk .00 ?7 (*{444%{/4'/1 /ﬁ‘
o ENN "'i BANG - Notary Public
g NI. 1 TECU ey "Jﬂuu .O ! -,
W.Ww sv«zspa 12:36 PM mwewe 01572514 Form 3014 /90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOGN RIDER 1 made this ~ 30TH deyof MARCH .19 83
#nd 15 incorporated into and shell be desmaed to amend end supplement the Mortgage. Deed of Trust or DOsed to Securs Debt (the
*Serity Instrument®) of the same date givan by the undsrsigrad (the *Borrower®) to secure the Borrower's Nots to
PAiNEWEBBER MORTGAGE FINANCE, INC. , A MARYLAND CORPORATION
{tha " ander™;
of the sairne date srd covering the property dascribed in the Sscurity Instrument and (ocated at:

2149 WESLEY AVE., EVANSTON, (L 60201

[Propecty Address]
The interaat rate stated on the MNota ia calied the "Note Rate.* The data of the Nots is calied the *Nots Date.” | understand

ihe Landar may trensfer the Nots, Secutity instrument and this Rider. The Lender or anyons who takes tha Note, the Security
Instrunant and thia Rider by transfer and who is entitlad to recsive payments under the Note ic called the *Note Holder.*

ADDI (ONAL COVENANTS. In addition to the covensnts and agresamants in the Security instrument, Borrower send Lender
further covedm* and agras as follows {detpits anything 1o the contrary contained in the Security tnetrument or the Note):

1. CONDITIONAL S0+ TO REFINANCE

At the maturics Fs*~ of the Note and Security instrument {the "Maturity Date"). i will be able to obtain a new loan {*Newx
Loar"i with a new Maturty. Cate of APRIL 01 , 20 &% ., snd with sn intersst rate squal to the *New Nota
Aea" cotarminad in sccordanc:: with Section 3 below if all the conditions provided in Sections 2 and 6 bslow are met ([the
Conditonal Refinancing Optiun®;. Y those conditions ore not met. | undarstand that the Note Holder is under no obligstion to
rafinanz s or modify the Note, o 2 sxtend the Maturity Date, and that | will have to repay the Note from my own rescurces or find
& londer »iling o lend me the mone ¢ 1o repay the Noto.

2. CONDITIONS TS 2 NON

it | waont to exercise tire Conditional Asfihancing Option st maturity, certain conditions must bs met oe of the Maturity Date.
Thess conditions are: (1] 1 must still be the cwn=r end occupant of the progerty subject to the Security instrument {the *Property*}
{2} 1 muet b cusrent in my monthly payments snr. cannot have basn more than 30 deys lats on sny of the 12 scheduled monthly
payrients immediately pr ading the M ity D ste {3} no lien against the Property (except for taxes and spccisi ssssssmenis not
vet duc and paycble) other than that of ths Sicurity instrumant may exist; (4]} the Now Nate Aste cannot be mors than 6§
parcentsgs points above the Nots Rate; and (5} | mus’ make » ‘written request to the Note Hoider s provided in Section 5§ befow.

3. CA} CULATING THE NEW NOTE RATE

The Mew Note Rate wil! be a fixed rate of intersat eque’ 1o the Federal National Mortgage Asaociation’s required net yield for
30-reur tivad rate mostgeges subject 1o & 860-day mandsatory ‘i ery commitment. plus nne-helf of cne percentsge point {0.6%),
toundac 1o the nesrest one-sighth of one percentage point {0.'2%%) {the "New Note Rate®). The required net visid shall be the
anplicabin net yisld in sffect on the date snd time of day that the No e Holder receivee notice of my slection 10 axsrcise the
Cencitiona! Refinencing Option. H this required net vield io not avaiialis, the Note Holder will determine the New Note Rate by
using cemnarabile information. .

4. CALCLULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rate as caicuisted in Ssction 3 above is nat gresiar chan 5 percentage points above the Note Rate
- and afl othur conditions required in Section 2 cbove nre satisfied, the Nots Holiae ‘mill determine the smount of the monthly
payrment that will be sufficient to repay in full (a) the unpaid principal, plus (b} sccruadiour unpaid interest, plus {c) all other sumse |
wilt owe undet the Note and Sscurity Instrument on the PMaturity Date (sssuming my (—onthly paymants then are current, as -
required Lnder Section 2 above). over the term of the Naw Nots at the New Note Rata iy eousl monthly paymenis. The resuit of
this calculation will be tha amount of my new principsl and interest payment every month uriu the New Note is fully paid. .

B. EXERCISING THE CONDITIONAL REFUANCING OPTION .

The Mots Holder will notify me at least 80 cslendar dava in advance of the Maturity Date <..d odiise me of the principal,
accrued but unpeid intersst, and all cthar sums | am expectsd to owe on the Maturity Date. The Nute anider also will advise me
thet | muav =.erciss the Condrtional Refinancing Option if the conditions in Section 2 sbove are met. Th7 F.iie Holder will provide
my pavrmant record information. together with the nama, title and address of the person repressnting tha Ness Holder thet | must
nctify in wrder 1o exarciss the Conditionsl Refinancing Option. If | meet the conditiona of Section 2 above, ! may exercise the
Conditiona! Refinencing Option by notifying the Note Holder no later than 46 calendar days prior to the Maturity Date. The Note
Holdar il caleulote the fixed New Nots Rate baced upon the FadersiMational Mortgaps Associstion’s applicabls publishad
required nat yisld in afoct on the date end tims of day notification ia recaived by the Note Holder and #s calculated in Section 3
above ! wil' then have 3C calendar days to provids the Note Holdar with acceptable proof of my required ownership, occupanay
and property lien status. Befors the Maturity Date the Note Holder will advise me of the new intersst rats {the New Note Rate},
new monthly paymant aimount and a dats. time end place at which | must appear to sigh any documents required to complate the
reguirad refnancing. | undsrstand the Note Holder will charge me a $250 processing fse and ths costs associated with updating

the title insursnce policy, if any.

T -
EY SIGNING BELOW, Borrower accepts and agrees to the terms and conrageaﬁmmadloon Rider.

n . <
A M‘Z«w‘-a‘: (soa) PP C P aarins, {Sea))
RiCHARD D. PAMIREZ o O ~ Borrower MARTE C. RAMIREZ c(’f' Bofrower
{Saal) (Seal)
Borrower Borrower
LSion Originel Only}

ML TISTATT BALLOUN RIDER-Singte Earity—- Fannle Mas Unitorm instrument Form 3180 12/88 (cape fof 'bw :
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