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RELEASE AND PRO_TANTO_ASSIGNMENT OF MORTGAGE

WHEREAS, the undersigned, CHASE HOME MORTGAGE CORFQRATION, is
rhe owner of record of a certain loan made by Great Midwest Funding

Corporation to Harcld M. Davis and Frances J. Davis dated February

26, 1957 and recorded with the Cook County Recorder of Deeds as

documsnt numbez 87124193 which loan was evidenced by a Note

exes <l by Harold M. Davis and Frances J. Davis and given to Great
Midwe:t Funding Corporstion (assignor) which relates to the
following described real estate:

TV NORTH % CF ﬁOT 456 IN/THF THIRD ADDITION TO BROADVIEW

S ATE, XN THE WEST % OF SZCTION 15, TOWNSHIP 39 NORTH,
ELNOE 12, EAST OF THE THIRD “KINCIPAL MERIDIAN, IN COOK

~o0wTyY, ILLINOIS. |
ONTY /Jr*__/j“ m&’-!/j/- 00'7_

camsonly Known as 1933 South 22nd 2vinue, Maywood, Illinois;

WHEREAS, the Allstate Insurance Company issned %o Harold M.
navis and Frances J. Davis and CHASE HOME MORTGAGT, CORPORATION
(gaseigner of Great Midwest Funding Corporation) an insurance policy
at a dwelling located cn the above described real estate psaring
policy number Q02 100 220 wherein CHASE HOME MORTGAGE CORPORATION
and its successors and assigns are named as mortgagee under a
srardard mertgage clause within said pelicy: and

WHEREZAS, the insured dwelling suffered & fire loss on or about
January .. 1992; and

WHERCAS., the Allstate Insurance Company claims that no

i¢tv 2xists under said policy to Harold M. Davis and Frances
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Davis or to any other person on account of said loss;

WHEREAS, the 2llstate Insurance Company desires to pay CHASE

HOME MORTGAGE CCRPORATICN as mortgagee, the amount of its interest

' said policy as of the date of the fire, January 10, 1992

ot

-;rsuant to the terms and conditions of the mortgage clause of sald

colicy: and
WHEREAS, the Allstate Insurance Company 1s and should be,

‘egally ‘subrogated to the extent of its payment to CHASE HOME

GORTGAGE CORPORATION as mortgagee, and is to receive from said

crtgagee, an assignment of said mortgage and note to the extent

21t 350,526.81;

NOW, therefore, in consideration of payment by the Allstate

inwsurance Company of the  svin of §50,526.81 the adequacey and

roceinpt of which is hereby acknewledged by CHASE HOME MORTGAGE
R PORATION, CHASE HOME MORTGAGE CURPORATION does hereby release

and forever discharge the Allstate Insurance Company from any

“iability to CHASE HOME MCRTGAGE CORPORATIOQN. under pelicy numbex
.2 100 220 and the standard mortgage clause iniorporated therein,
s account of said fire and in consideration of said payment, CHASE
W E MORTGAGE CORPORATION does hereby endorse, transier .and assign
.+ - tanto in the amount of $50,526.81 that portion of CHASE HOME
£ CORPORATION's right, title and interest in said note and

TGAGE

s-rtgage recorded wirh the Cook County Recorder of Deeds as

{wonment number 87124193,

LN

As additional consideraticn for the Release given hereby,

2 LSTATE INSURANCE COMPANY agrees that nothing contained herein
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operate to impair the right of CHASE HOME MORTGAGE

snall

CORPOEATION to recover the full amount of any and all sum still
due and owing to it under the tarms of said Mortgage and Promissory
Nota after application of the above mentioned payment of fifty-
thousand, five-hundrad-twentv six dollars and 81/100 (350,526.81)
recoived from the ALLSTATE INSURANCE COMPANY. It is further
undorstood ané agreed that CHASE HOME MORTGAGE CORPORATION'S right,
<1t.e and interest in and to said Mortgage and Promissory Note (and
estata described therein) which remain, after the Pro

tre reai
Tanto Assignment-‘given hereby, shall at all times be first,
raramount and superior to-that of the ALLSTATE INSURANCE COMPANY'S
rinht, title and interest cherein, and the undersigned shall have

nae sole right to receive any <nd all sums directly from the named

the
mortgagors or any other party urtil the entire principal balance
gus and owing to it, together with the interest per the terms of
the Mortyage and Promissory Note is paid i full and the ALLSTATE

INSURANCE COMPANY shall have no right to rewuczive any principal or
inverest under the terms of the Mortgage and Promjasory Note until

unless the undersigned has received payment in fu.il nf all sums

G
due and owing to it.

In the event that CHASE HOME MORTGAGE CORPORATICN deas not
vercive payment In full of all amounts till due and owing under the

taxms of the Mortgage and Promissory Note, it may in its sole

d::zceetion, proceed tc accelerate the entire .indebtedness due to
CHASE HOME MORTGAGE CORPORATION and ALLSTATE INSURANCE

£y . 1
o

¢ PANY and institute foreclosure proceedings for recovery »f all
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sums due under the terms of sald Mortgage and Promissory Note.

in the event that foreclosure proceedings are instituted,
CHASE HOME MORTCAGE CORPORATION shall: (1) only be required to bid
at = pubiic sale of the property that amount, if any, which in its
solr discreticn deems advisable; (2) be entitled to receive a
Sheriff's Certificate of Sale in CHASE HOME MORTGAGE CORPORATION'
nams alonz 1if it is the successful bidder at such public sale; and

{3) have firet right to all or that portion of the proceeds of such

t

v

pubiic sale walsh are needed to satisfy the outstanding balance
$tii1 due and owiitlg CHASE HOME MORTGAGE CORPORATICON plus accrued
ans unpaid interest,  late charges, escrow advances, demolition

exponses, foreclosure coscs including court costs and attorne s'
£ Y

fess and similar costs. The SLLSTATE INSURANCE COMPANY may &lso
bid at such public sale if the ALLSTATE INSURANCE COMPANY, in its
snla discretion deems it te be in its kest interests to do so, and
it =hall be entitled to a Sheriff's Cerxvificate of Sale in its own
nam= if it is the successful bidder at such sale. If ALLSTATE
InSURANCE COMPANY is the successful bidder at such sale, after the
proceeds of such public sale are distributed to CHASL HOME MORTGAGE
TORPORATION and of the balance, if any, to the ALLSTATE  JNSURANCE
COMEANY, neither party shall have a duty to account to the other
for any profit derived or loss incurred from the ultimate

liguidationn of the subject real estate after issuance of the
sreri1ff's of the Certificate of Sale. If gome party other than
CHAYT HOME MORTGAGE CORPORATION or ALLSTATE INSURANCE COMPANY is

+he successful bidder at such 3ale, after the proceeds of such

-4~
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public sale are distributed first to CHASE HOME MORTGAGE

CORPOEATION and the balance, if any, to the ALLSTATE INSURANCE

TOMPANY, neither party to this Release Agreement and Pro Tanto
Assignment shall) have a duty te account to the other for any profit
derivwed or loss incurred from the ultimate liquidation of the
subizct raal estate, provided that CHASE HOME MORTGAGE bORPORATION
sha.! not do or refrain from doing, any act or thing which would
impo:r the subrogation rights of ALLSTATE INSURANCE CCMPANY as
fefinsxd herein or in the insurance policy referred to herein. If
CHASD HOME MORTGAZL CORPORATION is the successfyl bidder at such
salw, after the proceeds of such public sale are uilstributed first
+o CHASE HOME MORTGAGE {CRPORATION and the balance, i1if any, to
ALLASTATE INSURANCE COMPANY, rhe rights of the ALLSTATE INSURANCE
CCaranyY  to subrogate shkall be preserved and its lien on the
progerty shall continue, provided thut (1) CHASE HOME MORTGAGE
CORIGRATION shall be entitled to a ‘set~-0ff for &ny amounts
di=tributed to the ALLSTATE INSURANCE COMPANY ‘as a result of the
afcremantioned public sale, and (2) the subrogation recovery of
+1e ALLSTATE INSURANCE COMPAMNY shall be limited to f.fty-thousand,
five hundred-twenty six dollars and 81/100 (350,526.8.5, jess any
se:-off as described above or of the difference between the nrice

CHARE HOME MORTGAGE CORPORATICN obtains from an arms length, guod

£ai-n sale pf the property to a judgement obtained by CHASE HOME

MOV SAGE CORPORATION, whichever is less.
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STATE OF Fbgbeis )
}188S.
COUNTY OF Hillsboreugh

On this _ %3 day of March 1993,

versonally appeared before me and is known to me to be an official
of CHASE HOME MORTGAGE CORPORATION, and executed the above
instrument on behalf of CHASE HOME MORTGAGE CORPORATION and
sungsequently did acknowledge to me that he executed and delivered
the same for the uses and purposes herein sef forth.

P LTS,
'J'“., r

- ‘. .J.!"a-t—_b g l;.,‘_.!:m,?,. ”‘3;

T & 7 RIS
SHBSORTBED 2nd SWORN to ;
pefora me thuez 23 day | N,
(” } Hufh 7 - ’ 1993.; ‘mlr%ums ;
i anges ). J@:gf_/ i Yioeme e | "
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IN WITNESS WHEREQF, the Ralease Agreement and Pr¢ Tanto

Assignment has been sxecuted by the parties heretc on the _33

dey of _ March , 1993,

CHASE HOME MORTGAGE CORPORATION

By ~ MOSERTCARING
Its (Ass esident
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