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PRy 9ED 8Y AND MAIL TQ: LOAN # 7506414

M1iws MORTGAGE SERVICES, INC.
1L OOUTH MEYERS ROAD, SUITE 3C0
GAFRIOK TERRACE, IL 60181 '

3250821
93250821
e [Space Above This Line For Recording Dataf == s

MORTGAGE

THIS % ORTGAGE (Security Insgumeni™) is givenon - MARCH 26th, 1393 »The movtgagor is
CHETST R R GILBERT, MARRIED TO
DUNNA ] LBERT . QEPT-G1 RECORDING. $31.%0
o TH35S5 . TRAN 9835 04/05/93 16104100
. $297F wM—93-2950821
Poson T Ts Seconty Instrament is given 1o . COOK COUNTY RECORDE
EE¥ITAUS LENWCOD BANK
il fre e deesed and existing omder the laws of THE STATE .ZF ILLINOIS , ind whose
guhdress i 00 ARD L HALSTED STREETS
CTENWOOD, IL 60425 ("eidder™). Borrower awes Leader the principal sum of
STWTY THUSAND & 00/100
Tolrs (S, % 60,00C.00 ).
Thie debt o denced by Borrower's note dated the same date as this Secarity inswupient ("Note"), which provides for monthly
pavinent b the full debt, if not paid carlier, due and payable on APRIL 1, 298 . This Sceurity
Fscwmnent - - oures w0 Lender: {a) the repayment of the debt evidenced by the Note, with diterast, aid all renewals, extensions and

ponhticaions o the Noter (b) the payment of all other suris, with intcrest, advanced under paragraph 7 t protect the security of
this Secnts “oetrument; and () the perfsrmance of Borrower's covenants and agrecments undei-tris Security Instrument and the

N, For e purpose, Rosrower does hereby mortgage, grant and convey o Lender the following (esc/ibed property located i ,
TRYE ToOOR O 00.12-220-028 COOK County, Hinois: !
LT3 o TLGUF S IN CALUMET CITY SUBDIVISION BEING A SUBDIVISION OF THE

SOUTPMER.G 1’4 OF THR NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE- )z

EAST OF THY THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

L)’O
9325@821%>\0/,_

whi i b th - ontdress of 412 BENSLEY LATUMET CITY |Street, City],
g 60409 ("Pmpcny Address™);

| [Zip Code] Form 3014 9180
WIS - oo Famiy - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT 2apetel§ Aman&igl
@ -BA(IL.- . 75064143 YMP MORTGAGE FORMS - (31312035100 - (800})521-7291 tngean (2,
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I3, ard or Property Insurance. Borrower shall keep the improvegments now exiating or i;&rcal’lcr erceted on the Property
insurcd st loss by fire, hazards included within the term "eatendsd coverage™ and any other bazards, including floods or
Lkl *v1 which Lender requires insurance. This insurance shal! be maintained in the amonnts and for the periods that Lender
requime- e thsuranee camier providing the insurance shall be chosen by Borrower subject to Lender’s approval which: shall aot
e wirse bl withheld, If Berrower fails o maintain coverage deseribed above, Lender may, at Lender's opuon, oblain
vengr 0 orolect Lender’s ights in the Propenty in accordance with paragraph 7.

Al rance policies and renewals shall be acceptable o Lenrder and shafl include a standard mortgage clause. Lender shall
fipve sbe oo L o hokd the policies and renewals. I Lender reguires, Borrower shall promptly give e Lesder all receipts of paid
pretnes e renewal netices, Inthe event of loss, Borrower shall give prompt notice to the insuratice carrier and Leader. Lender
ey ok reot of loss i not made promptly by Borower,

Unte- - ender and Borrower otherwise agree in writing, insurance proceeds shall he applied 1o restoration or repair of the
Propens . Conaged. of the restoration or repair 1s ecenomically feasibie and Lender’s security is not lessened. 1 the restoration ur
repais » i ceomemically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the swius
sevared B thies Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properts o1 does 25 answer within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender roe collect ticapsurance proceeds. Lender may use the proceeds to repair or resore the Property or 1o pay sums sccure]
by this Sy nstramant, whether or not then due. The 30-day period will begin when the notice is given.

Vsl .. ¢ cader and Borrower otherwise agree in writing, any applicatior: of proceeds to principal shall not extend or pastpone
the due <o of the monthly pavinents referred t in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
THabe Froyontv s acquired by Zepder, Bommawer's right to any insurance palicies and proceeds resulting from damage to the
Brogests pret 10 the acyuisition shod nass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prier o i v gusition

6. {derypaney, Preservation, Mainteusicce and Protection of the Property; Borrower’s Loan Applivation; Leaseholds.
Borrower Lall occupy, establish, and use the Peoperty as Borrower's principal residence within sixty days aftev the execution of
thes Secunty Instrunent and shafl continue 10 cocupy the Property as Borrower's principal residence for at least one year after the
date of vecepakey, unless Lender othierwise agreen in writing, which consent shalt not be unreasonably withheld, or unless
evieRati cnmsiances exi<t maich are beyond Bomawar's control. Borrewer shall not destruy, damage or ampaic the Property,
aow fie Propoty o deteriorsle, or commit wasie on e Posperty. Borrower shail be in default il any forfeinive action or
pinceedine whether civil or criminal, is begun that in Lenddr's good faith judgment could result in forfenure of the Property or
othrrwise aaterially impair the lien created by this Security [nsirument or Lender’s securily inferest. Borrower may cure such o
delonh it remsune, as provided in paragraph 18, by causing the”action or procesding to be disiissed with a reling that, in
Lendar - oo it determination, precludes forfeiture of the Borrowse's interest in the Property or other material impairment of
e bien ceond by thas Security Instrument or Lender's security interest, Bosiower shall also be in default if Borrower, during the
Baan apolis o process, gave materiadly false or inaccurate information oe-statemants o Lender (or failed 1w provide Leoder with
amy mtstcrn nformation) in connection with the Joan evidenced by the Nole, including, but not limited 1o, representations
concertn . Horower's occunancy of the Property as a principal residence. If shis Secilty Instrument is on a icasehold, Borrower
sbalt comypd with all the provisions of the icase. If Borrower acquires fee title o the Progerty, the leaschuld and the {ee tile shill
not ey ondess Lender agrees to the merger i writing.

7. Pratection of Lender's Rights in the Property. If Borrower fails w perform the covenints and agreements contained in
this Sevorr bistrament, or there is a legal proceading that may significantly affect Lender's nghis.in the Property (such as ey
priweedive o hankruptey, probate, for condemnation or forfeiture or to enforce faws or regalations), thee-dender may do and pay;
for w1 necessary o protect the value of the Praperty and Lenders rights in the Property. Leadoes actions may mcluae. *;
maning e sums secured by a lien which has priority over this Sceurity [nstrument, anpearing in coun, paying reasomabled
attoemey- focs and enterng on the Property to make repairs. Although Lender may take action under this reragraph 7, Lended}
does not s 1 do s, \,

Ay cimennts dishbursed by Lender under this paragraph 7 shall become additonal debt of Borrower seeured by this Scr:urit}"""
Justrsment. Unless Rorrower and Lender agree o other terms of payment, these amounts shatl bear interest from the date of
slisbursensons n the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymerni.

K. Mortcige Insurance. 1 Lender required morigage insurance as a condition of making the loan secured by this Security
lestninment. Horrower shall pay the premiums required 10 maintain the morngage insurance in effect, If, for any reason, the
nwirteaee aaranee coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the promiums reguared 1w
abin con e sibsgintially eguivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cist 1 Beower o the mortgage insurance previousty meffect, from an alternate montgage insurer approved by Lender, [f
cqvalent moetgage insurance coverage is not avalable, Borrower shall pay to Lender cach month a sua equsal o

R LA RO LTATH

one-twellis G the yearly mortgage insurance prentom being pand by Borrower when die imsurance cuverage Tapseed or ceased to
b efiver. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

pvid g
o
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fe. @ rorawer's Capy.  Borrower shall he given one confirmedhcopyof ke Nt and of this Security Thstrument.

17, Teansfer of the Property or 2 Beneficial lnterest in Borrower,  If alt or any part of the Property or any interest in it ix
gt oo 1o o if g beneficigd intorest in Borrower is sold or transferred and Borruwer is not a naturat person) withoul
amder . trr whtien consent. Lender may, al its option, require immediaie paymont in full of all sums secured by tus Security

lewtrune S lowever, this option shall not be excrcised by Lender if exercise is protibib:d by federal taw as of the date of this
Sevrs bearnment,

1o v eereres this option, Lender shalt give Borrower notice of acceleration, The notice shall provide a period of aot tess
thag 10 L troan the daie the notice s delivered or mailed within which Borrower raust pay all sums secured by this Securty

Instrwmi i 1 Ruarower fails to pay these sums pring o the expiration of this period, Lender may invoke any remedies permilted
by thee S sy Instrument without further sotice or demand on Borrower. '

1%, oo rower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
auivroen © of this Security Instrumesnt discontinusd at any time prior 1o the earlier of: (a) 5 davs (or such oifier period av
appheabi o may specify for reinstatement) before sale of the Property pursuant 1o any pawer of sale contained in this Sccurity
etrpment 0 chyentry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a} pays Leader all
quire whice hen wonld be dee under this Security Instrumeat and the Nole as if no acceleration had occurred: (B cures any
defands o0 o other envenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, bul

Bl . § e casanable anczaeys foes: and (1) takes such action as Lender may reasonably require to assure that the lien ol tis
Sepuran 1o amenrinder's rights m the Property ang Borrower’s obliganon to pay (he sums sceured by this Seeunty

Tewunns b conue unchanged, Upon reinstatement by Borower, this Security Instrument and the obligations secured
ferhs sl - -main fuity Sifsctive as if no acceleration had occurred. However, this tight to reinstate shalt not apply in the case ol
aceeheraver ader paragrapn a7,

19 \ab- of Note; Chaage e7Loan Servicer.  The Note or a partial inerest in the Note {together with this Security
fstrmic it e be sold one ormee times without prior notice 1o Borrawer. A sale may result in a change in the entity (known
avthe "L o oervieer” ) thet colleds zaenthly payments due under the Note and this Security Instrument, There also may be one of
awts ooy o dhe boan Servicer oirciated w a sele of the Note. I there is a change of e Loan Servicer, Borrower will he
gwen wis o atee of the change in accordence with paragraph 14 above and applicable law, The sotice will state the name and
ablres b i new Loan Servicer and the-atiress m which payments should be made. The notice will also contain any other
stifornuaie. onnred by applicable aw

M. iy, ous Substances.  Borrower shall not cause of permit the presence, use, dispossl, storage, vr release of any
Haardens e ances oitor in the Propenty. Borrorver shall not de, nor alfow anyone else 0 do, anything affecling the Property

fiat o o eonof any Environmental Law. The picseding two sentences shall not apply to the presence. usc, or storage on fhie
P e quantities of Hazardous Substances et are gencrally recognized 10 be appropiiate to sormid residential dses
ani b miend i e of (e Property.

Beopa o halt prompdy give Lende: wrilien notice of (ny ‘nvestigation, claim, demand, lawsuit or othier action by any
VT L Tenniory agency oF private party involving e Praperty and any Havardous Substance or Emvironmnentitd Law

o winh e s s aelial knowledge. T Borrower fearns, or isnoified by any governmentd or regaiatory suthority, tut any
remen i v olh remediation of any Hazardous Substance affeciing thy Property s necessary, Borrower shall prompily (ake all
it artons ik accerdance with Environmental Eaw,

Devessady s

Yo ogwed oo this varagraph 20, "Hazardous Substances” are thuse substoaces defined as wxic or hazarifous substances by
Ervmeimente aw oand the following substances: gasoline, kerosene, ofier flammable or toxic pewreleum products, toxic
pestenfin i b ochicdde, volattle solvents, materials containing ashestos or turmaldenyde, and radivacive materials. As used
thee paceror 0 "Emvironmental Law” means federal laws and laws of the jusisdictizn where the Property s located that refate

W beabth, sicols or epvirmmental protection.

NON UM RM COVENANTS. Borrower and Lender further covenant and agree as foiiows:

11, Aeceberation: Remedies. Lender shall give notice to Borrower prior to acreleration fslowing Borrower’s breach of
apy rovemaol or ageeement in this Security Instrument (but not prior tn acceleration wiavr parugraph 17 unless
applicable s provides otherwise), The notice shail specify: (a) the default; (b) the action required se vure the default; (¢)
a date. not Yess than 30 doys from the date the notice is given to Borrower, by which the default puest be cured; and {0
that Tatlure to core the default an or before the date specified in the notice may vesult in avceleration o the sums secured
By thix Secuviny insteusnent, foreciosure by judicial proceeding and sale of the Property. ‘The notice shinl “urther inform
Borrower of (e rizht to reinstate after acceleration and the right to assect in the foreclosure proceeding the non-exiswnee
of o defauit ur 2oy other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befure the
Qate specitind in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Seenrity Instrmment without further demand and may forecinse this Security Instrument by judicial proceeding. Lender
siall be entitledf 10 collect all expenses incuered in pursuing the remedwes provided in this paragraph 21, including, but not
Ynited 1o, veasesahle attorneys’ fees and costs of title evidence.

22, Relezse. ' vop payment of all sums secured by this Security Instrument, Lender shall release this Secusity Instrument
witisn charee & torrewer, Barrower shall pay any recordation costs,

23 Waiver of Homestead. Rorrower waives all right of homestead exemption in the Property.
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