UNOFFICIAL COPY

LREPAKED PY AND MAIL TO: LOAN B 3229678

MIDWEST WORTGAGE SERVICBS, INC.
1501 eord NPYERS KORD, SUITE 100

QAKBED . TERPASE, IL 60181
93250824 ,

— {Space Above This Line For Recordiag Data)

MORTGAGE

THAS 0 S TOAGE (“Secerity Invauiment”) is givenon MARCH 2Sth, 1993 . The mortgagor is
; SRS AR S ALEXANDER and
B TS wWed LR, HUSBAND AND WIFE,  SS JOINT TENARTS
¢
-
P ol
y  Borrower Th Securiry fnstrument is givan to

wer TR EIpeT HATIONAL BANK OF CHICAGO

1

whath wooeaprered and existing under the lasws of THE STATR. .47 ILLINQIS , and whose
adilress . 14703 W LAWRENCE AVENUE
TIAGO, IL 60640 ("Lzarder™). Bortuwer owes Lender the principal sum of
SEVENTY B THOUSAND FPIVE HUNDRED & 00/100
oollars (1S, 72,500.00 ).
This e i+ videnced by Borrower's note dated the same date as this Security Fasiurent Nuw ), which provides for monthily.
pvmenis. ooah the Tull debt, if not paid earlier, due and payabic on APRIL 1, (2723 . ‘This Security

Insuusmen. ocures o Lender: £2) the tepaviment of the debt evidenced by the Nute, with intedext, and all renewals, LX!(‘-I\MOI\& and
esdificanus of the Note: (bY the payment of all other sums, with interest, advanced under paragraph 7 (o profect the security of
the. Seow Tsstrument: and () the performance of Rorrower's covenants and agreements undor this Security Instrument and thg

: Mo B ik purpose, Hnrmwcr does hereby mengage, grant and convey to Lender the following dess ribed property located in
SYTEM rros o 14 -¥%-122-012 VOL. 532 COOK Counly, [finis;
TTOLOT 1 8SLOCH 2 IN‘ SHERMAN'# ADPDITYON TO HOLSTEIN IN THE RORTHWEST .
174 OF “s0TION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIIBL
MERIIL T IN COOXK COUNTY, ILLINOIS.
- 1Y dad
932:){’6:&;
- *."
ahyel b oohe addiess of 2136 W, SHAKESPEARE AVENUE t CHICAGO {Sueet, Cityl,
Hinois 60647 {"Property Address”™); )
‘ (Zip Coiv) . Form 3014 9/90
Lt single Samily - Fannle Mae/Freddio Mac UNIFOAM INSTRUMENT Fage bol6 Amoendsd 5/81

@‘ AL sy B229678 YMP MOATGAGE FORMS . (313}204-8100 - {A00)}521.7291 T
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pavnfonts s o fonger he required, at the option of Lender, if morigage insefance covorage (in the amount ad for the period
teat i onder reqianesy prvided by an insurer approved by Lender again becomes available and is obwived. Borrower stiall pay the
premums rogiered 1o maintain mortgage imsurance in effect, or o provide a loss reserve, until the requircment for monigage
ssurat e omts i ceordance with any writien agreement between Borrower and Lender or applicable law.

0. tnspecton.  Lemder or its agent may tnake reasotiable eotrics upon and inspections of the Property. Lender shail give
Borrsw of it 1 the ime of or prior 1o an inspection specifying reasonable canse for the nspection.

10, Comcfernation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemmiator - other tiking of any part of the Propesty, or for conveyance in fiew uf condemnation, are hereby assigned and

shal be pat ! ender

It the v ot of 2 towl wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumerl, -

whethor or o0 shen due, wih any excess paid to Borrower. In the event of a partial taking of the Property in which the Tair market
valus o the Peanerly inunediately before the taking is equal W or greater than the amount of the sums secured by this Security
lstnaen! rnedtately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secerria Insransent shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoant of
the wms sced semediately before the taking, divided by (b} the fair market vatue of the Property imimediatcly before the
fning, Ane Falinee shadl be paid to Borrower. In the event of a partial tkinig of the Property in which the fair market value ol the
Propeay imsmeihotely Felore the taking is less than the amount of the soms secured immediatcly before the taking, unless
Borruwer and [ onder offierwtse agree in writing or unjess applicable law otherwise provides, the proceeds shalf be applicd o the
ey weire e his Security Irsirement whether or not the sums are then due,

I it Vroperiv is abandoned oy Borrower, or if, after notice by Lender 10 Borrower that the condennor offers to make an
award or seit 1 claim for damages, Bocrower fails 1o respond to Lender within 3 days after the dale the notice is given, Lender
s authorized 70 collect and apply the proscads, at its option, eitticr to restoration or repair of the Property or to the sums secured
by this Sevurus [nstrument, whether or natinza due.

Undes: Lo or and Borrower otherwise agree s writing, any application of proceeds to principal shall not extend or posipotie
the due date o e moathly payments relerred toin paragraphs 1 and 2 or change the amount of such payments.

§3. Borrawer Not Released; Forbearance By Lzoder Not & Waiver,  Exiension of the time for payment or madification
o amnrizat ool the sums secured by this Security Incurent granted by Lender to any successor in inferest of Borrower shali
fol operate o release the Yiability of the original Borrowe: or Rorrower's successors in interest, Lender shall not be reguired to
commeng pe cedings against any successor it interest or refuse w0 extend time for payment or otherwise modify amortizaticn of
thir <ars secve o by this Security Instrument by renson of any demaid made by the original Borrower or Borrower's successors
in tnicrest A torbenrance by Lender in exercising any right or remedy shall not be a waiver of ar prectude the exercise of any
righi or repia

12. Suicossirs and Assigns Bound; Joint and Several Linbility; Co-ugiers. The coverams and agreements of - this
Sectmiv Treoinont shall bied and benefit the successors and assigns of Lender-and Borrower, subject 1o the provisions of
paragraph ©7 Bormower's covenants and agreements shall be joimt and severd. Ary Borrower who co-signs this Sccurity

Instraroent bt does fot execate the Note: (2) is co-signing this Security Iastrumestonly to morgage, grant and convey that -

Borrower ' ime2. i the Property under the terms of this Security Instruinent; (b) isaot pecsonally obligated o pay the sums
seurad By i Scecurity Instrument: and (c) agrees that Lender and any other Borrower may agiee ta extend, madity, forbear or
ke any o cmodations with regard to the terms of this Security nstrument or the Note witheu! diat Borrower's consent.

13. L.0un Charges. If the lean secured by this Serurity Instrument is subjeet o 2 faw which ¢t imaximum lvan charges,
amd that Tav 1+ fually interpreted so that the interest or ather Ioan charges coflected or to be collected. in/Cruncction with the loan
gxeoed the soondted limits, ther: (2) any such Yoan charge shall be reduced by the amount neeessary o rediece the charge o the
mertitted i, and (by any sums already coflected from Borrower which exceeded permitted timits will be requnded v Barcower.
Lewfor wn choose to make this refund by reducing the principal owed under the Note or by making a @wect payment 1o
Rorrawes, 1t o refund reduces principal, the reduction will be treated as a partiai prepayment without any prepayment chaigie
e e Nedte

4. Natives. Ay notice to Barrower nrovided for in this Security Instrument shail be given by delivering it or by mailing it
v fiest clee ound unless apphcable law requires use of another method. The notice shall be direcied to the Properiy Address or
amv other abt s Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
addircss s herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instrineni <l be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, {ioverning Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
prisdicuon = wiich the Property is located. In the event that any provision or clause of tis Security Instrument or the Note
comiiicts oo oplicabe law, such conflict shalt aot affect other provisions of this Security Instiument or the Note which can be

greon offe © sk the condlicting provision. To this end the provisions of this Sceurity Instrument and the Note ae declared 1o
.

b o penbic B
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In. Borrower's li:ﬁ?mﬁ;@ﬁlgll he given ome comformed o :ﬁy of the Nold and uf this Security Tystrument,

{7, Vranster of the Property o a Léheficial Interest in Borrower, ' &1 arany part of the Piopedy or any inierest in it is
sobl or trnsteece! or f a bencticial ingerest in Berrower is sold or Bansforred and Boriowee Is not a nfwral person) withou!
Lomlin's privi - aten corsert, Lander may, at its option, requise immadiate paynent in full of all suims secared by this Security
Tnstraeeent 1w ever, tis option shall not be exercwed by Lender if exeroisa,is prohibited by Tederl taw as of the date of this
Seumivy instesent, T

T Land~ -seromes Bus option, Lender shall give Borrower aotice of acceleration, The notice shall provide a period of not fess
thatt W) davs o the date the antice i deiivered or mailed within which Barrower must pay afl sums secured by this Sccurity
Instremenn. 3 Bosrower fails w pay these sums prioT to the expiration of this period, Leader may invoks any remedics permitied
by Wis Sucnnis fastrument without further notice or demand on Bocrower,

1%, Borrower's Right to Reinstate. [ Borrower meels corlain condiions, Borrower shall have the right w have
ensereciers i this Security fastrument discontinned at ary time prior (o the cartier of: (a) 5 days (or such other period as
apolwatic Lo oaun speoily for reinstatement) before sale of the Praperty pursuant W any power of sale contained o this Scourity
Instrument. oz b entey of 3 judginent enforcing this Secarity Instrument. Those conditions are that Berrower: (3) pays Lender all
suins whieh, oo wonld be due under this Secunity instrament and the Note as o ne acceleration had occurred; (b) cures any
defauit of ses other covenants or agreements: (¢) pavs all expenses incorred in enforcing this Seeurity Instrument, including, b
et ened o asonizhle atiorneys” fees: and (d) wakes such action as Lender may reasenably require to assure thut the lien of tes
Sopumty lascanenl, Uender's rights i the Property and Borrower's obligaticn 10 pay the sums scoured by this Security
Irsgruenest b3 continae unchanged. Upon reinstatement hy Borrower, (fus Security Instrument and the whligations secured
horby it raamn fulleifective as if no acceieration had occurred, However, this right 1o seinstate shall not apply in the case of
scceleratioi onder parageaph 17,

[9. Sa)» of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
strument aun be sold one o ipere times withowt priot notice 1 Borrower, A safe may result in & change in the entity (known
28 the Loy Seevicer™) that colleetsavonthly payments due under the Note and this Security Instruntend, There alsu may be one or
of the Loan Servicer rmiclated to a saie of the Note. If there ix a ehange of the Loan Servicer, Borrower will be

WOre O s

©omven writen natice of the change in accradance with paragraph 14 above and applicable law, The notice will state the namne and

aditeess of du aew Loan Servicer and whe’ phoress w which payments should be made. The notice will also contain ary other

atornatios soquired by applicable law.
20 My wdous Substances.  Bomower shall not cause or permit the presence, ose, disposal, storage, or release of any

Haordos sudstaneas oh or i the Propenty, Borrowar shatl not do, aor allow anyone clse o do, anything affecting the Property

tiat s v cdaton of any Environmental Law. The proceding twe sertences shall not apply w the presence, use, or storage on the
Preoperty of suatl quantities of Hazardous Substances 2+ are genegally recognized 1o be appropriate o nonmal residential uses
and o wnnsenanee of the Property. .

Bowrars o shall promptly give Lender wrillen notice of any mvestigation, claim, demand, Jawsuil o other uction by any
pevernro Ul or regulatory agency or private party invalving e Froperty and any Hazardous Substance or Environmenead Law
af whnh Gorrower has actual knowledge. IF Bomrower kams, or iedwiified by any governmemal or segulatory authority, that any
remosat e ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall pramly take all
negessary comadi actions in accordance with En vironmentzi Law,

Ax i this pasagraph 20, "Hazardous Substances” wre those suGstances defined as toxic or hazardous substances by
Tavipmaaouil Law and the foitowing substances: gasaline, kerosene,sider fommable or toxic petroleam products, toxie
pesticidy o herbicides, vodatile solvents, materials containing ashestos or foraddihvde, and radioactive matenials, As used in
thic pacieoph 20, "Enviropmental Law™ means federal Laws and laws of the junisdiction where the Property is located that relate
1y heghi. <slely or environmenial protection.

NN -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 4 Hlows:

2. Aceeleration; Remedies. Lender shali give notice 1o Borrower prior to accelerativn fuilowing Borrower's breach of

anpy covehemt or ggreement in this Secarity Instrument (but not prior 1o acceleration indor poaragraph 17 unless
applicable faw provides otherwise), The natice shall specify: {a) the default; (b) the action reguizer o cure the defauit; (ci
a date. aut fess chan 30 days from the dute the notice is piven in Borrewer, by which the defauit <nvist be cured; and (d}
that fulsve to cure the defanlt or or before the date specified in the notice may result in acceleration. of the sums secured
by this Security Instrymend, Toreclosure by jadicind proceeding and sale of the Property. The notice shatl turther inform
Rorrovicer of the right 10 reinstate after sccelerntion and the right 10 assert in the forecinsure proceeding the pon-existence
st & detualt or any other defense of Borrower to acceleration and foreclosure, if the defaudt is nat cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by thiy
Secursy Instriyment without fusther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shalt h entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not

_wmited {0, reasonable attycneys’ fees and costs of title evidence.

* 2 Release.  Upon payment of alt sures secured by this Sccurity Instrument, Lender shal) redease iiis Security {nstrament
witiou! charee W Borrower. Borrower shall pay any recordation costs,
23 Waiver of Homestead, Borrower waives all tight of homestead exemplion in the Property.
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