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HORTGAGE

THIS MO TGAGE ("Secunity Instrument’} Is glveryon Narch 29, 1993 . The morigagor is
PAUL P. SEOMRCH ond MICHELE R. SXOWRON, HUSBAND AND WIFE

("Borrower),
This Secrrtyy mshmment is ghvanta SUPERIOR MORTGAGE CCRPORATION,
AW 1LL!WDTS CORPORAVIGY ' ,
which is organizog and existing und>rthelaws of the State of It(linois , and whose address is
gt LINCe:¥ CFWTRE, OAKOZGON TERRACE, L 60181 {"Lender”).

Boirowey owes Lender the principal suntof 0ne Mundred Ter Thoutand Dollars and no/100
Dollars (US.§ 110,000.00 ) Thisdebttls
eviderced by Sorower’s note dated the samo dare as this Security instrument ("Nata™. which provides for monthly
payments. wiih 10 full debt, if not paid earfier, die und payatdeon may 1, 2023 . This Security
tnsiru nent seciicas 1o Lender: (a) the repayment of the rabt avidenced by the Nots, with interest, and all rengwals.
atenginng ana vodifications of the Nots: (b) the payr.sit of all other sums, with interest, advanced under paragraph 7
to provect the see urity of this Security Instrument; and (¢) tie performance of Borrower’s covenante and agreementy
unhdar this Sacory Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to
Lendar the foliwing described property located In toox
County, illinots:

EOYS Tt AMD Y2 [N BLOCK 40 IN MINNICK'S OAK LaVL SUBDIVISION, OF

A SUSDiV!ITION OF THE WNORTHWEST 1/4 AND THE WEST 2) ACRES OF THE NORTHEAST
Ti6 GF STCTION 9, TOWNSHIP 37 NORTH, RANGE 13 EACT OF THE THIRD PRIMCIPAL
HERTSIA% © EXCEPT THE NORTH 699.94 FEET OF THE EAS( 695 FEET THEREQUF)

(8 COOK CUUNIY, ILLINGIS. (&)
. e
PERAAYLal VAX MUMBER: 24-09-137-031 AND 24-09%-137-032 " :Q
g
L
o
A
93250959 =
-
1
whicli tas the adaross of 9824 SOUTH S2KD AVENUE , OAK LAWM iy
, {Svrest] (City] E
Wipcis 60452 ("Properly Addiess”), é
fﬁ: Tt \ /
TOEETHER Wi 4l the improvements now or hereafter arected on the property, and all sasaments, w7 ’
anpurtenancas, s ftures now or herealter a part of the property. All replacements and additians shall also be k .
civered Dy this Security instiument. All of the foregoing is referred to in this Security Instrument as the “Property.” i

BORROWER COVENANTS that Borrower is lawfully solsed of the estale hereby conveyed and heas the right to
mongage. g-ard s convey the Property and that the Property 's unencumberad, except tor encunibrances of record.
Bowrower warrart. g will defend generally the title to the Property agains® all claims and demands, subject to any

ergivrances o o sord
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Al Instirance podicies and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shut *ave the right to hoid the policles and rerewals. If Lender requires, Borrower shall promptly give to Lender
all receipts 1 o3id premiume and renewal notices. In the 6vent of foss, Borrower shali give prompt natice 1o the
insurance curer and Lender. Lender may make proof of 10ss # not made promptly by Borrower.

Unsess | ender and Borrower othetwise agree in writing, Insurance proceeds shall be applied ta restoration o repalr
of the Propacty damaged, ¥ the restoration or repalr is economicsily feasible and Lender’s sscurity is not iessened. If the
restoration o+ 7apair Is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shali
be appiied 1> the sume secursd by this Security instrument, whether or not then due, with any excess paid 1o Borrower.
it Borrowe: abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrier
hes offersc 1 sattie a claim, thei Lender may coliect the insurance proceads. Lender may use 1he proceeds 1o repair
or rastore the: Froperty or t¢ pay sums securad by this Security Instrument, whether of not then due. The 30-day period
will begin when the natice is given.

Urdess L ends: ard Bomower otherwise agrea in writing, any appiication of proceeds to principal shall not extend or
nastpone the due dets-of the monthiy pryments refarred 10 in paragraphs 1 and 2 or change the amount of the
payrenis. 1t under pevarraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulling from £aniage to the Property prior to the acquisition shall pass to Lender to tho extent i the sums
pecuess Dy this Secuvity instaament immediately prior to the acquisition.

&. Cocupancy, Preservatics, Malntenance end Protaction of the Property; Borrower’s Loan Application;
Leasanoits. Horuwer shall octuy; establish, and usa the Property as Borrower's principal rasidence within sixty days
aftar tha excoution of this Security Instzument and shall continue to occupy the Property as Borrower's principal
rosloence ‘or at laast one year after tho 4213 of occuparnicy, unless Lender otherwise agrees in writing, which consent
shal not he unreasonably withheld, or uniess w:tenuating circumstances exist which are beyond Barrower's control.
Borrowsr shaft not destroy, damage of impeir the Property, allow the Property to deterlorate, or commit wasts on the
Pronerty Beorrower shall be in default ¥ any forfaityre action or proceeding, whather civil or criminal, Is begun that in
Landor's goud fakih ludgment could resuit in forfet.ur of the Property or otherwise materially Impalr the lien created by
this Securty insfrument of Lendar's security interest 2Sirower may cure such a default and reinstate, as provided in
paragrap 13. by causing thwe action or proceeding to be cismissec with a ruling that, in Lender's good faith
determination, preciudes forfofture of tha Borrower's intei est In the Proparty or other material impairment of the lien
cragtod by this Security Instrument or Lender's securily interest Borrower shali also be in default if Borrower, during the
loan apidication process, gave matariaily 1alse or Inaccurate inturmation or stataments to Lender (or failed to provida
Lander with any material informaticn) in connaction with the loar evidenced by the Note, Inciuding, but noi limited to,
rapreseritions cuncerning Borrower's accupancy of the Property as-a principal residence. i this Security Instrument is
on a teaseroid, Borrower shall comply with all the provisions of the Jear s If Borrowar acquires fee tltle to the Propeny,
the Isasehoid and the fee title shall not merge untess Lender agrees to the riefger in writing.

7. Protoction of Lender’s Rights in the Property. if Borrower Jalls to purform the covenants and agreements
comalrad in this Securlty instrument, or there is a legal proceeding that may signi‘icantly affect Lender's rights in the ED
Property (such as a proceeding in bankrupley, probate, for condemnation or farfeitura or to enforce laws or L
requiations}, then Lender may do and pay for whataver is necessary o protect the va.ue ot the Property and Lender's i
rights in the Property. Lander's actions may Include paying any sums secured by a ilen'which has priority over this
@acurity Instrument, appearing in court, paying reasonable attorneys’ tess and entering on e Froperty to maka ;
repairs. Atthaugh Lender may tahe action under this paragraph 7, Lender does nut have to 6220 94
Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Burruwer secured by
this Security instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear W
intergst from the date of disbursemant at the Nota rate and shall be payabla, with Interest, upon notice ¥iem Lender to

Borrowsr roquesiing payment.

8. Morigage lnsurance. I Lender required morigage insurance as a condition of making the loan secured by this
Sacurity instrurnent, Borrower shall pay the premiums required ta maintain tha mortgage tnsurance in sifect. If, for any
reason, the monigage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtaln coverage substantially equivalent to the morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgags insurance previously In effect, from an alternate
monga: insurar approved by Lender. If substantialy equivalent mortgage Insurance coverage is not avallable,
Borrowo: shall nay to Lender sach month a sum aqual to one-twelfth of the yearly mortgage insurance premium baimng
paid by Borrower whan the insurance coverags lapsed or ceased to be In effect. Lender will accept, use and retaln these
payrne:s as & loss reserve in tieu of mortgage insurance. Loss reserve paymaents may no longer be required, at the
aption ! Lender, f mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Leader again becc.ngs available and is obtalned. Burrower shall pay the premiums required 10
metntain montgage insurance in effect, or to provide a oss reserve. until the requirement for movtgage insirance ends
in accodance with any wiltten agreement between Borrower and Lender or applicable law.,
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socu~* 1y this Security Instrument. Howsver, this option shall nok be exercised by Lender if exercise Is prohibited by
Yecters) law as of tha date of this Security instrutnent,
i1 enicler exescises this option, Lender shall ?stve Borrower notice of acceleration. The notice shall provide a period
of nat ivss than 30 days from the date the nctice Is delivered or malled within which Borrower must pay all sums secured
by this Securtty Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remodies permitted by this Security Instrumernt without furth.er notice or demand on Borrowar.

18. Borrower's Right to Reinatate. if Borrower mests certaln conditions, Borrower shalt have the right to have
antorcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days {or such other perlod
as appicable law may specify for reinstatement) befcre sale of ths Praperty pussuant to any power of sale contained In
this Security Instrumant; or {&) enry of & judgment enforcing this Securlgr Instrument. Those conditions are that
Borrowe: (a) pays Lender all sums which then would be due under this Security instrument and the Note as it no
acceloration had occurred; {b) cures any default of any other covenants or agreements; (¢) pays ail expanses incurred
in erdoreing this Securlty Instrument, Inciuding, but not limited to. reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lier: of this Security Instrument, Lender’s rights in the Property and
Borower's cbilgatiod to pay the sums securad by this Security Instrument shall continue unchanged. Upon
reinstatement Yy Borrower, this Security instrument and the obligations secured hereby shafl remain fully effective as i
70 ancelaration hed aorurad. However, this right 1o reinstate shall not apply in the case of acceteration under
paragraph 17,

19. Sxle of Note: Ciavir;s ™ Loan Servicer. The Note or a partial interest in the Note (together with this Security
3 instrumen: may ba sold ane of iiiore times without prior notice to Borrower. A sale may resuit In a change In the entity

{knowr: = the "Loan Setvicer”) that collects monthiy payrents due under the Note and this Security Instrument. There
also may he one or more changes ot the Loan Servicer unrelated to a sale of the Note If there is a change of the Loan
Servicer Bomrower will be given writter: nting of the change In accordance with paragraph 14 above and applicable law.
Tha rotics will state the name and address of thw new Loan Servicer anc the address 1o which payments should be
made. The rotice will alsu cantain any other infrmation required by applicable law.

2. Hazardous Substarces. Borrower shei not cause or permit the prasance, use, disposal, storage, or release of
' any Hazarcious Substances on or in tha Property. Fotrower shail not do, nor allow anyane alse 10 do, anything affecting
the Properiy thed Is In violation of any Environmentas 1 . The preceding two sentencas shall not apply to the presence,
usa, of storage on the Property of small quantities of HazarZous Substances that are generally racognized to be
approprate to nomnal residential uses and to maintenanc of the Property.

Borrower shall promptly give Lender written notice ot any fr/estigation, ciaim, demand, lawsukt or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Eevironmasttai Law of which Borrower has actual knowledge. If 8orro cer learns, or Is notified by any governmental or
reguiatsy suthority, that any remaval or ther remediation of any Hazarrious Substance afiecting the Property is
noecessary. Barrowar shall promptly take all necessary remedlal actions i accordance with Environmental Law.

As i1eac! in this parsgraph 20, “Hazardous Substances® are those substences Jefined as toxic or hazardeus
substances by Environmental Law and the foliowing substances: gasciine, kerueae, other flammable or toxic
petroteun praducts, toxic pasticides and herbicides, volatite solvents, materials carialring asbestos or formaldehyds,
and raciaantive materials. As used in this paregraph 20, *Environmental Law" means ivaral laws and laws of the
jurisdiction where the Property is located that relare to health. safety or environmerta! preiection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as folicws. I T

21. Acceleretian, Remedies. Lender shall give notice to Bonrower prior to accelerativ zlowhig Borrower's
breach of any covenant or agreement in this Security instrument {but not prior to acceleratizn under paragraph ;
17 uniogs appiicable lsw provides otherwise). The notice shai! sﬁecify: {a) the default; (b) the (ction required to -+
cure the default; {c) u date, not less than 30 days from the date the notice is given to Borrower, by vhich the 1
defauft must be cured: and (d) that tallure 1o cure the default on or before the date specified in the notice may '
result in accoleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. Tha notice shall further inform Bomower of the right 1o reinstate after acceleration and the
righ! 10 st in the foreclosure proceeding the non-existence of a default or any other defense of Borrawer to
accesleration end foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of gil sums secured by this Security Instrumant without further
demarnd and may foreciose this Security Instrument by judicial proceeding. Lender shall be antitied to collect all
expanses incurred in pursuing the remedies provided (n this paragraph 21, including, but nov limited to,
reasonable sttorneys’ fees and costs of litle evidence.

22 Relense. Upon payment of afl sums securad by this Security Instrument, Lender shall release this Securlty
inetrurnent without charge to Borrower. Borrower shaii pay any recordation osts.

23, Waiver ol Homestesd. Borrower waives ali right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

{i Year Traaswry Index — Rato Caps)

TS ADHISTABLE RATE RIDER is made this 29tn dayof Merch, 1993 , and Is incorporated
inte ardd <hal be dleemed to amend and supptemernt the Mornigage, Dead of Trust or Security Deed (the “Security
Instsunse . of ca same date given by the undersigned (the "Borrower™) to secure Bortower's Adjustable Rate Note
e NCteT; 1D SUPERIOR MORTGAGE CORPORATION,
A% L' 1TwWOIS CORPORATION
(the "Lencie:"} of the same date and coveiing the propesty described in the Security Instrument and located at:
O824 SOUTH SZND AVENUE,OAK LAWN,IL 60453
[Property Address]-
THE #OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADLHTIONAL GOYTNANTS. In addition 1o the covenants and agreements made in the Sacurity Instrument,
Borrower and Landet fiiher covenant and agree as follows:

A INTFAY ST RATE AND JaJNTHLY PAYMENT CHANGES

The Mote peovides for an el intetest rateof 7. 1250 9%. The Nate provides for changes In the interest rate
argd == O ,onthiy payments, as fudows:
4. INTERTST RATE AND MONTH.LY PAYMENTF CHANGES

fay Crhange Diiles

Ty i arest rate | wil pay may chaiosonthafistday of say, 1998 . and on that day every 12th
month e ~aftar. Each date on which ry Intarest rate couid change s called a "“Change Date.”

{B} The inder

Beqling with the first Change Date, mj-Irierest rate will be based on an (ndex. The “index” Is the weekly
average i on United States Treasury securiies adjusted {o a constant maturity of 1 year, as made available by
the Fautars Reserve Board. The most recent Indx F grire available as of the date 45 days before each Chairge Date
is cales e "Durent Indlex.”

if the {a1ex In no longer avalable, tha Nete Holder wili hoose a new Index which is based upon comparable
informatio™  The Note Holder will gt - » .2 =otice of this cholve.

{C) Catculation of Changes
Betors aach Change Date, the Note Haolder will calculata my new Interest rate by adding  Tso and Three / Quarters
2.7500 %) tothe Current Index. The Note Holder will then round the result of this

parcuntans DOINts

acdition 1O i+ ~parsst ong-eighth of one percentage point (0.125%):, Subject to the imits stated in Saction 4(D) o

bair-, 2 rounded amournt will be my new interest rate until the next Change Date. r
The Miora Hokder will then determine the amount of the monthly jiament that would be sufficiant to repay the 3(’\’;

unpait o ncipal that | am expacted to owe at the Change Date in full 7:i tha maturity date at my new interest rate in 3

substantizily equal payments. The result of this calculation will ba the new amoaunt of my monthly payment. "(

3
2
{D) Limits on Interest Rata Changes D
The interest rate | am requlred to pay at the first Change Date will not be yrzaterthan % .1250 % oorless e
than s . 1250 9%. Thereafter. my interest rate will never be increased or oscipasad on any single Change Date w
by more thas two percertage points {2.0%) from the rate of interest | have been pay’.iq for the preceding twelve
ragnths. i interast rate will never be greaterthan 13 .125%.
E) Enectise Date of Changes :
My ne intirest rate will baconw effective on each Change Daie. | will pay the amount 28 my new monthly
sayment Heonning on the first monthly payment date after the Change Date until the amount o) my monthly

paymara o hnges again.

{F) Notice ©f Changes

The Nota Holder will deliver or mait to me a notice of any changes in my Interast rate and the aricunt of my
month?y c=virenit before the effective dats of any change. The notice will includa information requi:ad 2y law to be
given ma and also the title and telephone number of a person who will answer any question { may hawve regarding
the notice
B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unfform Covenam 17 of the Security Instrument is amended to réad as follows:

Transiar of the Property or a Beneficial interest in Borrower. I all or any part of the Property or any interest
In & is 010 or transfetred (or K a beneficlal interest in Borrower is soid or transferred and Borrower Is niot a natural
person) wirncut Lender's prior written cansent, Lender may, at its optlon, require immeviate payment in full of all
sums sac-od by this Security nstrument. However, this option shall not be exercised by Lender if exarcise Is
prohibiise oy faderal law as of the date of this Security Instrument. Lender alsc shall not exerciss this option if: (a)
Borower huses 10 be submitted to Lender Information required by Lender to evaluate the Intended transferee as i
a new loa- wore baing made 10 the transferee; and (b) Lender reasonably determines that Lender's security will not
be impals 2y the loan assurnption and that the 1isk of a braach of any covenant or agraement in this Security

instrurment s acceptable to Lender.

Forw 3111 3RS

MULTHRYR S ADJUSTABLE RATE RIDER- ~Blvgie Farnity— FRALL/ FHLNC Uniforem nstumer
GO RN T A 313080
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