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RECORD AND RETURN T0: w"/ :
CARL I. BROWN AND COMPANY G’n i
1 PYERCE PLACE-SUITE. 340W ' &;j’ ‘
lxmlsca,_ IL;.INOIS 60143 - 99250067
. -e-—;-—————- ]Ma Al;nvsl “mialLima For Rmordfnu D@nl ‘ —

FHA Casx No.

131:6952642-725-2038-2

State of l’!:tlitmis | - MORTGAGE

92-2058¢

THIS MDRTGAGE(”%VU ity Instrument )Ls made on MARCH 16, 1993 . The Mertgagor is
JOHN T. SEBASTIAN, 4R., DIVORCED, NOT SINCE REMARRIED AND JOHN 7.
SEBASTIAN, SR. AND .EDpLINE MARIE SEBASTIAN, HUSBAND AND WIFE

5615 WEST PATTERSON, CHICAGO, ILLINOIS 60634

{ Berchr ). Thig Su.urny !n*.trumunl is giten o DLET =01 AN TGS L R
THFITY TRAM TEPE BHS0LSTA 1L 60
CARL I. BROWN AND COMPANY SRS M L At ATT ’
| CRY GO O !
whick is:;)rbam'zuj and existing under the faws of - ' ' , and whose

whiressis 1 PIERCE PLACE-~-SUITE 340W
,.L'I‘ASCA ' ILL.LNOJ.S 60143 (*lender”). Borrower owes Lender the principal wum of

SEVENTY THOUSAND SIX HUNDRED THIRTY FIVE ZND 007100

Dollars (U.S. § 70,635.00 2
'lh:s dubt lb evidenced hy Borrowee’s note dated the suine datc., as this (Seciurity Instrament Note) which provides for
monthly payments, with the full debt, if not pmd enrlier, due and payubh, on - MARCH 1, 2023
This Security Instrument secures to Lender: (4) the repayment ul' lhe debt evuiencen by ihe Note, wiih interest, and all er.’Wdl",
extensions and modifications; (b) the payment of all other sums, with interest, advesicsd. under paragraph 6 to pratect the
secutily of this Security Instrument; and (¢) the performance of Bormwer's covenunis nad agreements under this Securily
Instmmunt aud the Note, For this purpose, Borrowsr dovs herchy mortgage, grunt and copvey fo Lender the fotlowing
deseribed property focated in . COOX . County, Illinois:
LOT 137 (EXCEPT THE WEST 62 FEE'I‘) IN KOI'STER AND ZANDER"S ‘PUDITION ‘ .
TO WEST IRVING PARK, A SUBDIVISION OF . THE SOU'I'H OVE-HALI' {¥/2) OF THE .
NORTH EAST ONE-FOURTH (1/4) OF SECTION 20, TOWNSHIP 40 NORTH, KANGE :
13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

49005266

13-20-231-013 . . : Cf)o/
which has the sddress of 5615 WEST . PATTERSON, CHICAGO . . "lrutc,l!y,
Winois 60634 ‘ . - ZpCode ("Property Address" ),

h ' poca 1 of & A mmuu;Mnyeg e - 91 .
‘@gmm 19103} VMP MORTGAGE FORMS - (3131223-5100 « (8001521-7281 e 60% ;
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4. Fire, Flood ned Other Elizard hsurance, Botrower ghull ingirsall improvenwntn on thy i’mpur!y, whulhc.r HOW lr
uxistence or subsequently srected, agninsl any huzanly, umuulnuc. anid Lm‘iﬂnbuﬂuuﬁ, hu,lu:!m;, fire, for which Londor el
insurance. Thin insuranco shall be pmintained in the amounts wnd for the poriods that Lender requives. Borrowor shall alko
insure all improvements on the Property, whether now in oxistonce or subsequently erecled, sguinsl loss by floods to il exten
rcqmrud by the Secretury. All insurnnce shall bo cnrried with compunivs approved by Lender. The insurance policies wnd wny
rencwals shall be hield by Lender wwd shall includ low puyable clavses in favor of, aud in a form ucceptalils to, Lender,

In the eveat of loss, Borrower shall give Lender immediate. notice by mail, Lender may muke provf of fosss i ot made
promptly hy Borrower. Bach insurance company concerned is herehy’ uuthnnzud and directed 1o nuke payment for sich loss
directly to Lender, instead of to Borrower and to Lender Jomtly AlF or any part of the insurance proceeds may be applicd by
Lender, ot its optwn, either () to the reduction of the indebtedness urder the Nole and this Security Instrument, first to any
delinquent amounts applied in the order in pamgraph 3, and then fo prepnyment of principal, or (b) to the restorntion or repuic
of the dama;,,ed Property. Any upphcat:on of the proceeds to the principl shall ot extend or postpone the dus date of the
monihty puyments which are referred to in puragraph 2, or chunge the amount of such paymenls. Any excess insurance proceeds
over an amount required to pay all oulstanding mdubk,dm.% under lhu Note and thm Sceurity Instrnnent zhull be pid to the

vt,nhty It.;,ul]y mm.w thereto.

In the event of fosezlosure of this Secuity Instrument ur ulln,r transfer of title to the Property that extinguishes the
imle.htodms.s, all right, #illeund interest of Burmwu in und fo i mﬁ\mmcu ps)llcu,s in torcu shul} pass t0 the purchaser.

Gu.upamy, Preseryion, Maintenanee and Profection of the Property; Birrower’s Loan Application;
Luv.dmlds. Borrower shall ocetyy, establish, snd use ihu Prupcrty as forrower's principal residence within sixty diys aftor
the execution of this Securily Instrumcnt nodtshall continue 10 accupy the l"’ropedy u5 Borrower’s pr:ncupa] resickence for al Jeast
one year after the date of occupincy, unléss the Secretary determines this requirement will case’ undue hurdskip for Borrower,
of unless extenuating circumstances exist which are beyond Burrower's control. Borrower shall notify Lenders of uny
exlenuating circumstances, Borrower shall not com nit wuste or destroy, dnmage or substantizlly change the Pmpuny or allow
the Praperty to deweriorate, reasonable wear and tar ey ,cptul. Lender may mqpc:ct the Property if the Property is vicant or
abandoned or the loan s in defaull. Lender may ta' lcusunublu action to protect and preserve such vacant or abundoned
Property. Borrower shall also be in default if Borrawer, dv any the i ivan appilcutmn pmcws gave mntmuliy false or inaccurate
information or statements to Lender (or failed to provide L L, ﬁnr"r with uny mnterml mformullon) in connection with the loan
evidenced by the Nolg, mcludmg, but not limited to, repres.wucnms concemm; Bormwer s occupuncy of the Property us «
principal residence, If this Security Instrument is on & leaseholo, Do ‘rowcr shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the Jeasehold and fee tille shia'l not be merged valess Lender agrees to the merger in

writing,

6. Charges to Borrower and Profection of Lender’ Q'Ri;,hts in the Poonerty, Borrower shall pay sll governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Forrower shall puy these ohligitions on Lime
directly to the entity whlch is owed the payment. If fmlure to ray ‘would adversely affict Lender's interest in the Property, upon
Lender’s request ‘Borrower shall pmmptiy furnish to Lender receipls c\ndunung, ) these piyments,

If Borrower fails io make these paymenty or the payments required by pumbmph 2, or faily to p:riorm uny other covenants
and agreements contained in this S.cunty Instrument, or there is o legal proceeding thot may signincuntty affect Lender's rights
in the Property (such as a proceudlm_, in bankrupicy, for condemnnnon or to enforce laws or regulationd). then Lender may do
and pay whatever is necessary to protect the value of the Property and, Lendvr 5 ﬁ},hl‘i in the Property. ipcluding payment of

faxes, hazard insprance and other items muntmncd n pnmlmph 2.

Any amounts disbursed hy Lbndc,r under this pnrag,mph shall Become an additional debt of Borrower and be secured by
thiz Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option uf

Lender, shall be Jmmadmlcly due and payable.

7. Condemnatmn The proceeds of any award or claim for d.unagt.s, .hrect or, consequential, in connzction with any
condemnation or olher taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be pmd to Lender to the extent of the full amount of the indebtedness thet remuins unpaid under the Note end this Security
Instrument. Lender skall apply such pmcwds to the reduciion of the indebledness under the Note and this Security Instrument,
first to any, delinguent smounts applied in the order provided in paragroph 3, and then to prepuyment of principy
application of the proceeds to the principal shall not extend or postpone the due dite of the monthly payments, ¥

@D.MIIU wion . Pagelole tretialee
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12, Successors und Assigns Bound; Joint and Severnd h\hm(y; Co<Signers, The govonuaty mnl ugrvunu-nw u! mm
Security Tnstrurmont shall bind snd banefit thy suecenwors anid nswigns of Lemder tnd Borrower, jubject to the provisiom of
parugraph 9.b, Borrowsr's covenanis and ggreomenta stll o joint and saversl. Any Borrower whi co-nignn this Seeurily
lastrament but does not naccute the Note: () is co-nigning thiv Sccurity [nstrument only to mortgage, grant snd convey thim
Borrowsr's intorest in the Hmpurty pnder- the terms of this Security Instrument; (b) is not personally obligated to puy the sums
secured by this Security Inslmncnt and (c} agrees that Lender und any other Burrower may agree to extend, modify, forbear or
make any w.cnmmodatmm with regard 1 the terins of thi¥ Secusily Instsument or the Note without that Borrower’s consent,

13. Nutices, Any nuucc to: Bomnw.r prowdad fnt in lhm Security Instrument shall be given by delivering it or by mailing
it by first cls. mail unless applicable Taw requires use of another, mighod. The notice shall be dirccted (o the Property Addresy
or wny other address Borrower designatos by notics 1o Lentsr, Any nolice to Lender shall be given by first cluss mnil 1o
Lender's address stated herein or any address Lender designates by nolice 1o Borrower, Any notm,pmwd"d for 1n this Sceurity
Instrument shall be desmed to have been given lo Borrower or Lender when gi,'van a4 provided in this puragraph,

13, Governing. Law; Severahility, ‘This Sceurity Tnstrument shall be governed by federsl law wnd the few of the
jurisdiction in which-tae Property is locsted. In the svent thet any pmvmmn or clause of this Sceurity Instrumient or the Note
contlicts with applicatily taw, such conflict sl not affect other pmwum\a af this Security Instrument or the Note which can be
piven effect without the-zondlicting provision. Ta this end the provisivns of thiy Security Instrument and the Note ane declured

i1 ho soverable,

15, Borrower’s Copy, Borrawed shell be given one conformed copy uf this Seeurity Instrument,

16, Assigoment of Kents. Borroveer paconditionslly assigns snd traisfers to Lender alf the ronts und rovenues of the
Pioperty. Bortower authorizes Lender or Lender's agents to cellect thes reats and revenucs and hereby directs each tenant of thi:
Property o pay the rents o Lender of Lender’s sgents. However, prior to Lender's notice (o Borrower of Borruwer's brewh of
agy covenant or agreement in the Sccurity Iastrunicat. Borrower shall collect and receive all rents nnd revennes of the Property
a6 trustee for the bonefit of Lender and Borrewer. (Thaussignment of rents constitutes an absolute assignmient and nat an

wmignonent for sdditonad ity anly.

If Lender grven notsce of evach (v Borrowes: {u) all renis secvived by Borrower shidl be held by Borrower us trustee for
benafit of Lender only, 1o be applied te the sums secured by the Sevurity Instrument; (b} Lender shall be entitled to collect and
tercive all of the rents of the Property; and (o) each wenant of the Cropesty shall puy all rents due and unpuid 1o Lender or

Perbert's ugent on Lender”s wiitlen Jemand o iho leaunt.
Borruwes fas o exvntnd any pror ansignment of the sents and has not gad will not perform any act thet would prevent
Lotaber from eseavseing oa rghts andes s paragraph 16,

Letder ahall ot he pequired W enter upon, wde control of or maintin the Property fofors or after giving notice of breach
t Boprwey, Mowever, Lender or a judicisity appointed recziver moy do so sl eny time there in a breach, Any application of
resta shall not cure or waive any defalt or invalidate any other right or remedy of Leader. This-assignment of rents of the
Property shall termisate when the debt secnsed by the Securty Instrument is paid in full,

- NON-UNIFORM COVENANTS. Horrower and Lender further covening and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrement by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not Ninited to, reasonable pttorneys’ fees and costs of title:

evidence.

18, Release. Upon payment of all sums secured by this Security [nstrument, Lender shsll release this Security lmtmmwl_

without charge to Borrawer. Borrowsr shall pay uny recordation costs,

£9. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,
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92-20586

FHA Casw No.
131:6952642-729-20

ADJUSTABLE RATE RIDER

L MARCH , 1993 , and is incorporated into and shull be deemed to umend and supplement
i the Mortgage, Deed of Trust or Security Deed (**Securily Instrument’) of the same date given by the undersigned
! (‘*Borrower'") to secure Borrower’s Note (“*Note™) to

CARL I. BROWN AND COMPANY

(the **Leader?’) of the same date and covering the property described in the Security Instrument and located at:

5615 WES1 PATTERSON, CHICAGO, ILLINOIS 60634

Proparty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In wddiuon to the covensats and agreements made in the Security
Inetrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Change Date

The interest rate may change on the first day of JULY 2 , 1994 . and on lhat day
of each succeeding year, "Change Date” means each dute on which/the interest rate could change.

(B) The Index

Beginning with the first Change Date, the inlerest rate will be bascd «n an Index. “Index” means the weekly
uverage yield on United States Treasury Securitivs adjusted to a constant nuiurity of one year, s made available
by the Federal Reserve Board. "Current Index" means the most recent Index” fignes available 30 days before the
Change Date. If the Index (s defined above) is no longer available, Lender will use as & new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrctary of Housing and Urhan
Development or his or her designee.” Lender will give Borrower notice of the new Inden.

()} Caleulation af Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding 4 margin of
TWO AND ONE HALF percentage point(s) ( 2.500 %) o the
Current Index and rounding the sum to the neares! one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, (his rounded amount will be the new interest rate until the next
Chunge Date,

(D} Limits on Inferest Rate Changes
The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

inilial interest rate.
o

Poge 1 af 2 FHA Multistpte ARM((RII‘W
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THIS ADJUSTABLE RATE RIDER is made this 16TH duy of

L300662EE




