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THiS MORTGAGE made this _1 8THday of _MARCH 1993 by

SRR £ 45 1 I
(herein cailed "Mortgagor"), to THE FIRST NATIONAL

BANK OF CHICAGO (the "Mortgagee’), a national banking assoclation, organized and existing under the laws of
the Uniteri States of America, having its principal office at One First National Plaza, Chicago, !liinols 60670.

WITNESSETH:

WHEREAS, the Mortgagor Is indebted to Morntgagse in the principal sum of _FOUR _HUNDRED
FORTY FIVE THOUSAND Dollars
- ,000..00} ar so much thereo! as may be disbursed and outstanding from time to time pursuant to a
Rehahilision Loan Agreement batween Mortgagor and Mortgagee of aven date herewlth (as amended or
madiiers irom time 1o time, herein called the "Loan Agreement”) plus interast in the amount as provided in and
avidenced Yy ine Loan Agreameant and a promissory note of even date herewith for sald amount and payatle in
accordance with the tarms thereof executed by the Mortgagor and payable to the order of Mortgagee (such
prommssery note, and all renewals, replacements, modifications of or substitutions tor such note, being harainafter
reforred t as the "Nota”) (which indebtedness, Ingluding principal and all interest thereon as set forth in the Loan
Agreement ang’the Note, and all other obligations af the #artgagor under the Loan Agresment, is herelnafter

called the "Indebtaciess”).

NOW THEREFOKR= 10 secure (a) the payment of the indebtedness, (b) the repaymant of any advances or
expenses of anv kind incdrced by Mortgagee pursuant to the provisions of or on account of the Note, the Loan
Agreamont or this Mortgage, (2} the fepaymemnt of future advances, If any, disbursed by Morigagse 1o Mortgagor
in accordonce with the terrns ‘of the Mortgage ot In excess of the principal of the Indabtedness, all of the

taregoing not 1o exceed tha princical amount of $890,.000.00, and (d) the performance and observance
of @i of the terms. covenants, provis’ans and agreements of this Mortgage, the Note, the i.oan Agreerment and

any and Al other documents executor. - delivered by the Mortgagor in connection therewith (colfectively, the
“Loan Documents™). the parties agree os follows:

AHRTICLE |
GRANT

191 The Morigagor heraby grants, bargains, sells, releasss, conveys, assigns, transfers, mortgages and
confirms unto the Mortgagee, and grants a sacurity irierust In, the Real Estate described In Exhibit A attached
herete 7wt made a part hereof (the "Real Estate™), vsich with the property, estates and interests herelnafter

described is referred to herein as the "Property.”

Together with, ali rents, Issues, profits, royalties, income’ 7! other benstits derlved from the Real Estate
subject 1o the right, powar and authority hereinaftar givan to Mort;a4or o collect and apply such rants;

Tocwther with, all isasehold estate, right, title and interast ot Mortgager in and to ail leases or subleases
covering 'he Real Esiate or any portion thersof now or hereafter axisting cr.entered into, and all right, title and
interast * Wortgagor thereunder, inciuding, without limitation, all cash or sucurity depaosits, advance rentals, and

deposits ar payments of similar nature;

Together with, all right, titie and interest of Mortgagor In and to any greater estate’In the Real Estate owned or
hereaficr «eduired;

Tagether with, all interests, estate or other claims in law and in equity which Moitgaror now has or may
nereafter aoqutre in the Real Estate;

Togethe: with, all sasements, rights-of-way and rights pertaining thereto or as a means of aciess thereto, and
ail tenaments, heveditaments and appurtenances thereof and thereto;

Togetror with, all right, title and interest of Mottgagor, now owned or hersafter acquired, in and to any land
lying within the right-of-way of any strest, open or proposed, adjuining the Real Estate, and any and all sidewalks,
alieys anl strips and gores or land adjacent to or used in connection with the Real Estate;

Togather with, any and ail bulidings and Improvenents now or hereafter erected thereon, Including, but not
Himited o the fixiures, attachments, appliances, equipment, machinery, and other articles attached to said

busilddings ana improvemems,

Togeiher with, all machinery, apparatus, equipment, fitings, fidures, and articles of personal property ot every
kind anc narure whatsoever, other than consumabls goods. now or heresftar located in or upon the Real Estate
ar anv part thereof and used or useable In connection w ith any present or future cperation of said Real Estate
{nereinafter called "Equipment”) and now owned cr hereafter acquired by the Mortgagor, including, but without
limiting the cenarality of the foregoing, all heating, lighting, laundry, incinerating, and power equipment, engines,
pipes,  pumps.  tanks, motors, conduts, swhtchboards, piumbing, lifting, cleaning, fire-prevention,
fire-extinquishing. refrigerating, ventilating. and communications apparatus, alr-cooling and air-conditioning
apparatus, eievators, escalators, shades, awnings, screens, storm doors and windows, stoves, wall beds
rettigerarr:. attached cabinets, partitions, ducts and compressors and ali of the right, title and interest of the
Mortgangor in and 10 any Equipment which may be subject 10 any title retention or security agreement superior in
fien 1o the lien of this Mortgage; provided, however, that “Equipment” shall not incilude machinery, apparatus,
pquipmemt fittings, fixtures, and articles of personal proparty used in the business of the Mortgagor whether the

same are annexed to the Real Estate or not. unless the same are also used in the apaeration of any building
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locatesd thereon. 1t Is understood and agreed that all Equipment is appropriated to the use of the Reai Estate
and, whether affixed or annexed or not, shall for the purpose of this Mortgage be deemed conclusively to be
conveynd hereby. Tha Mortgagor agrees to execute and deliver, from time to time, such further Instruments as
may b requested by tha Mortgagee 16 confirm the lien of this Mortgage on any Equipment;

Togather with, ali the estate, interest, right, titie, other claim or demand, including claims or demands with
rospect o the proceeds of insuranca, which Mortgagor now has or may herelnafter acquire in the Real Estats,
and any and all awards made for the taking of eminant domain, or by any proceeding or purchase in lieu
thareni. of the whole or any part of the Real Estate, Including without limitation any awards resulting from a
chang« of grade of streets and awards fo: sevarance damages.

Te niove and hold the Property unto the Mortgagee, and its successors and asslgns forever, for the uses and

purpixses helain set forth. .
ARTICLE
REPRESENTATIONS

21 Mortgagor reprasents it has good and marketable title to the Property. Mortgagor repiesents that it
has qood right and full power to selt and convey tha same and that it has duly executed and delivered this
Mongace puredant to proper directions and that Mortgagor wilf meke any further assurances of title that the
Mortgagee may taequire and will defend the Property against all claims and demands whatsosver.

2.07 Mortgagdn rapresents that the proceeds of the loan evidenced by the Note and the Loan Agreement
atd the Indebtedness will be used for the purposes specified in Paragraph 6404 of Chapter 17 of the lilinois
Revised Statutes and “trat)the principal sum evidenced by the Note and the Loan Agreement constitutes a
business ioan which comas within tha purview of such Paragraph.

2 07 NMortgagor represent’.iaat the proceeds of the loan evidenced by the Note and the Loan Agreement
hava boan or will ba used to acgu're the Property and 1o construct Improvements thereon as mare fully

describad in the Loan Agreement.

7 O Neither Mortgagor nor, to the biest of Moitgagor's knowledge, any previous owner of the Praparty or
any third party, has used, generated, stored &7 disposed of any Hazardous Substances on the Property. For the
purpoces of this represartation and warranty,” Flczardous Substances” shall include, but shall not be imitad to,
any tovik: or hazardous wastes, pollutants nr/substances, Including, without limitation, asbestos, PCBs,
petrolsum progucts and by-products, subsiaricas defined o listed as hazardous substances or toxic
subsiances or similarly identified in or pursuant to the Lomprehensive Environmental Response, Compensation
and Liability Act of 1930, as amended, 42 LL.8.C. suction 8601 et seq., hazardous matarials identified in or
purstiz:vi to the Hazardous Materiafls Transportation Ac/, 43 U.S.C. section 1802 et seq.. hazardous wasies
idertitien in or pursuant 1o The Resource Conservation atn ‘iesovary Act, 42 U.5.C. section 6901 et seq.. any
chemical substance or mixture regiiated under the Toxic Sukstance Control Act of 1978, as amended, 15
1.5 C section 2501 et seq., any toxic pollutant under the Clean Watar Act, as amended, 33 U.S.C. section 1251
at sec; any hazardous air pollutant uncer the Clean Air Acr, 42 U.5. . section 7401 et seq., and any hazardous
or toxic: L,ubstance or poliutant regulated under any other applical:!c teder=i, state or facal environmantal health
or sately laws, regulations or rules of common faw. Mortgagor shall irden nify and hold Mortgagee harmless
from andi against afl Nability, including all foreseeable and unforeseeabic. consequential damages. directly or

indircotly arising out ot the use, generation, storage or disposal of Hazardduws Substances, including, without 4o
iimiation. the cost of any required or necessary repair, clean-up or detoxificatian’and the preparation of any s i
nlosurs nr other raquired plans, whether such action Is required or necessary pric: (o or following transfer of title ]
to the Praperty, to the full extent that such actlon is attributable, diractly or indirectly, to the use, generalion, e
s1oraye o1 Jdisposal of Hazardous Substances on the Property.. g
ARTICLE I 7.
WAIVER OF REDEMFPTION N

a0t The Mortgagor releases and waives all rights to retain possession of the Property afie’ any defaull in
maymant or breach of any of the obligations, covenants, undertakings ar agresments hereln or/in the Loar
Agresmant of the Note; Morigagor heruby releases and walves any and all rights of redemptlion froni-sale under
any order or decree of foreclosure of this Mortgage on s own behaif and on behalif of each and every person,
sxcart decree and judgment creditors of the Martgagor, including any and al! persons acquiring any interest in
or tit'e to the Property. Mortgagor shall not, and will net, apply tor or avall itself of any appraisement, valuation,
stay extension or exemption law, or sc-called "Moratorium Laws," now existing or hereafter enacted, In order to
prevere nr hinder the enforceament or foreclosure of this Mortgage, hut hereby walves the benefit of such faws.
Martganor tor tself and all who may claim through or under it watses any and all right to hava the Property, and
any ¢xiates comprising the Praperty, marshalled upon any foreclosure of the lien hereof and agroes that any
court having jurisdiction to foreciosa such fien may order the Property sold as an entirsty.

ARTICLE IV
MORTGAGOR'S COVENANTS

4 G! Morgagor covenaris and agroes to pay the Indebtedness and the other sums secured hereby In the
menner and at the times provided for in the Note, the Loan Agreement, this Mortgage and the other Loan

Doctimants,

4.02  Mortgagor covenants and agreas to pay, or cause to be paid, when due and payable by Morngagor:

tw) all roat estate taxes. personal property taxes, assessments, license fees watar and sewer rates and
charaes and all other governinental fevies and charges, of every kind and naturs whatsosver, general and
special ordinary and extraordinary, urforeseen as well as foreseen, which shall be assessed, levied,
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confinnect imposed or become a lien upon or against the Property or any portion thereof, and all taxes.
assessrnonis and charges upon the rents, issues, Income or profits of the Property, or which shall become
payahl: with respect lheredo or with raspect to the occupancy, use or possession of the Property, whaether such
faves, assnssments or charges are levied directly or indirectly (hereinafter collectively calted the “lmpaositicns™);

and

{b} all other payments or charges tequired 1 be pald 10 comply with the terms and provisions of this
Maorngage:

Uniess Mortgagor s diligentiy pursuing tha procedures provided tor in Section 12.01 hereof, within ten {10}
days atte: written damand therefor, Mortgagar shall deliver to Martgages the orlginal, or a photostatic copy. of
e uiticiat receipt evidencing payment of Irsposhions or other proof of payiiient satisfactory to Mongagee.
Fahurs of Mortgagor to deliver to Morigagee sald recsipts or to submii other proof satisfactory to Mortgagee as
aforesaid shall constitute a default hereunder.

401 Mortgagor covenanis and agress to promptly comply, and cause ali persons to comply with, all
pragent and Rdure laws, ardinances, rdles, regulations and other requirements of all governmantal authorlties
having ar claiming [urlsdiction of or with respect to the Property or any portion thereof or the use or occupation

thereot.

4.04 Mortgagur covenants and agrees to keep and maintaln, or cause lo be kept and maintained, the
Property {including il improvements therson and the sidewatks. sewers, and curbs} In good order and
condition and will fiale)ur cause to be made, as and when the same shall become necessary, all structural and
nonstructural, ordinary 2od extraordinary, foreseen and unforesean repairs and all maintenance naecessary to
that enc. Furthermare, and without miting the generality of the foregoing, Mortgagor will suffer no waste. All
repairs and maintenance fesured of Mortgagor shall be (in the reasonable opinion of Mortgagee) of first-class

quality.

4.05 Mongagor shall not meke ¢ cause to be made any improvements to the Property, excapl those
gescribed in the Loan Agreemsnt, uriess written approval is lirst obtained from Mortgagee.

40& Mortgagor covenants and agress that this Mortgage s and will be mairtained as a valld mortgage llen
on the Property and that Morntgagor will not,_diuactly or indiractly, create or suffer or permit to be created, ar to
standd against the Property, or any portion thirest ‘or against the rents, Issues and profits therefrom, any lien
(nclucling any lens arising with respect to ths payment of Impositions), sacurity Interest, encumbrance or
charge whether prior to or subordinate to the fien of th's Mortgage unless written approval is first obtalned from
Morigacee. Morntgagor wili keep ang maintain the Plopeity free from all liens of persons supplying fabor and
matarials for the construction, modification, repair or malitenance of any buiiding or she improvement whether
on the Property of not. (f any such liens shall be filed agelin( the Property, Mortgagor agrees to dischiarge lhe
same of record within twenty (20) days afier the flens are-fied or, If net filed, within twenty (20) days after
Mortgaior has notice thereof; provided, that in connection wit passuch tien or cialm which Mortgagor may in
good faith desire to contest, Mortgagor may cortest the same’ by appropriate legal proceedings, diligently
prosacited, but only if Morgagor shall furnish to a title Insuran_e company approved by Mortgagee such
spourity or indemnily as the title insurance company may require to Inciuce lt ta issue its preliminary or interim
rapart o title, or Rs e insutance policy, insuring agalnst all such clainmie.or liens. in no avant shall Mortgagor
do. o permit to be dona, or omit to do, or permit the omission of, any act or thing, the doing or omissiun ot
which would impalr the security of this Morigage.

a7 Mortaagor covenants and agrees, 5o fong as the Indebtedness remains cuts’anding, to compiy with all
reguistinns, rulss, ordinances, statutes, orders and decrees of any governmental autie rity or count appilcable to

the Mortgagor or applicable 1o the Prapatty or any part thereol.

208 Mortpagor covenants and agrees that all awards heretofore or hereafter made by uny public or
qussi-public authorlty to the present and alt subsequent owners of the Property by virtue of ari saercise of the
vight ¢ eminent domain by such authority, including any award for a taking of fle, possession of right of access
1o & ouhiic way, or for any change of grade of strests affecting the Property, are hereby ass.anad to the

Mongagee.

{a} Suhisci to the provisions of clause (b) of this Section 4.08, the Morigagee, at lts option, is hereby
autholized, directed and empowered ta collect and recelve the proceeds of any such award or awards from the
authurties making the same and 1o give proper recelpts and acquittances therefor, and may, at the
Martagae’s election, use such proceeds In any one or more of the foliowing ways: (i) apply the same or any
pan thareof upon the Indebtedness, winether such indebtedness shall then be matured or unmatured, {ll) use
the same or pant thereof to fulfill any of the covenants contained herein as the Mortgagee may delermine, {iil)
use ine same ar any part thereof o replace or restare the Proparty to a condition satisfactory to the Morigages

or (iv) rolease the same to the Mortgagor;

{t Notwithstanding the provisions of clause (a} above, so Inng as Morgagor is not in default hereunder
or unrier the Note or the Loan Agreement, {i) Mortgagor may conduct any negotiations of an award, subject to
Mornages's reasonable consent, and (i) Mortgagor may use the proceeds of such an award solely to rebulid or
restare the Property of the improvements thereon, provkied that the proceeds shaif be delivered to Mortgagee
ard ~ishursed to Martgagor for use in rebullding or restoration. ! Mortgagor intends to so use the proceeds of
s condemnstion award, ft shall notify Lender In writing within (60) days after Mortgagor lirst has notlce of a
proposed condemnation. i Mortigagor doas not notify Morigagee of its election to so use the proceeds of a
romiernnation award or cannot comply with Mortgagee's said administrative requiremants, then ciause (a} shall
be =5:plicable and Morigagea's election shall not be subject to this clause (b).
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tdortgagor hereby covenants aMmrees o and with the MO "gaga 3 ub r quést y the Mortgagese, to
make, execute and deliver any and afl assignments and other instruments sufficient for the purpose of
assirining all such awards to the Mortgagee free, clear and discharged of any and alt encumbrances of any

kinl or nalure whatsoever.

4.0% Mortgagor covenants and agrees that it wilt promptly periorm and observe, or cause to be performad
pr oliserved, all of the terms, covenants and conditions of all Instruments of record affecting the Praperty,
noncomplianca with which might affect the security of this Mortgags or imposa any duty or obligation upon
Morgagor. and Mortgager shall do or cause to be done, all things necessary to preserve intact and unimpaired
any a5 al' easements, appurtenances and other interests and right to, in favor of, or constituting any portion of

the Property.

4 111 Mortgagor covenants and agrees thai neither the value of the Property nor the Hen of this Mortgage will
be dirninished or impaired in ary way by any act or omission of the Mortgagor, and the Mortgagor agrees It will
not din or permit to be done to, in, upon aor about said Property, or any part thereof, anything that may in any
wise impair the value thereof, or weaken, diminish, or impair the security of this Martgage.

4 11 Subject to the rights granted Morigagor In Section 12.01 of this Mortgage, Martgager covenants and
agrecs to promptly pay and discharge any and all license fees or similar charges, with penalties and interest
thaream. whick‘mzy be imposed by the municipality or county in which the Property Is situated or any other
governmental body: having jurisdiction thereof and will promptiy cure any violation of law and comply with any
order of sakd muricgelity, county or other governmental body in respect of the rapalr, replacemant or condiition
of the Property and.ury. governmental regulations concerning environmental control and improvements. and
that i cefault tharaof, Mortqagee may, but shalt not be required to, pay any and all such license tees or similar
charagms or comply whh such regulations with penaltios and interest thereorn, or pay such charges of the
municioaiily, county or othar sJovernmental body for such repair or replacement. All amounts so pald shall
thereupon be flens upon the @Property and secured by this Mortgage, and Mortgagor will repay the same upon
demand, with interest thareor;«rom the date of sucit payment by Mortgagee.

4,17 Morngagor covenants and agraes that if any action or proceeding is commenced in which Mongagea in
gocdd talth deems it necessary to defend r uphoid tha validity, enforceabillity or priority of the tian and intarest of
this Mortgage or to preserve the value of the security for this Mortgage, all sums pald by Mortgagee for the
axpense of any such litigation to prosecufe nr defend the rights, llen and security interest created by this
Mortgage (including reasonable attorneys’ fees) vhall be pald by Mortgagor, together with intereat thereon at
ihe rate then applicable under the Note and the t.02n Agreement and any such sums and the interest thereon
sha% be a iten and security interest on the Propery priar 1o any right ar title to, interest in or clalm ugon the
Pronarty attaching or accrulng subsequent to the !Isn end securlty interest of this Mortgage, and shali be

securid by this Mortgags.

1 '3 Mortgagor covenants to furnish from time to time vdthin tifteen (15) days after Montgagee’s request, a

written statement, duly acknowledged, of the amount due upcn tals Mortgage, whether any alleged offsets or
dalenses exist against the Indebtedness and whether any defauits x!st under the Loan Documeits.

4.14 Mortgagor covenants to turnish to Mortgagee such finanriat statements and other Information do
regarding the financial condition ofMortgagor as required by the Loan Ayreerent and such detall regarding the (R
Proprenty and g operation as Morigagee may raquire. N

0

a5 i, by tha law of tha United States of Amarica. or of any state having jur=diction over Mortgagor, any <
3ob

Mrrinage, Mortgagor coverants to pay such tax in the manner required by any siich law  Mortgagor further g

coversints to hold harmiess and agrees to Indemnity Mortgagee, i1s successors or asslp s, agalnst any liability
et by reason of the Imposition of any stamp tax or similar tax on the Issuance of tha Notz, or recording of

this Muortgage.

ARTICLE V
TRANSFER OR MORTGAGE OF PROPERTY

l stamp tax or sirniiar tax is due or becomes due In respect of the Issuance of the Mote, or recording of this
:
i

5.01 Mortgagor will not, without the prior written consent of Mortgagee, furthar mortgage, grant a deed of
teust. niedge or otherwise dispose of or further encumber, whether by cperation of law or otherwise, any or all of
ita interast in the Property. Morigagor will not, without the prior wriiten ccnsenl of Mongages. sell, assign, or
sransfer the Property or any lnterest therein. Any sale, assigmnent, transfer, mortgage, deed of trust, pledge,
chanas or other disposition or encumbrance mada in violation of the above provisions shall be null and void
and of no force and effect and the making theraof shall constitute a defauit under this Mortgage.

ARTICLE Vi
PERFCRMANCE OF MORTGAGOR'S OBLIGATIONS

A 01 1 Murtgagor shaff fall to pay any Impositions or to maks any other payment required to be pald by
Maortvagar undor this Mortgage at the time and in the manner provided In this Mortgage, or if Mortgagor shall be
i in deiault In the performance or observance of any othar term, covenant, condition or abligation required to he
| performed ar observad by Martgagor under this Mortgage, the Note, the Loan Agreement or any instrument of

record ther after the expiration of any applicable grace period as set forth in any such document or
Instrment, and without limiting the generality of any other proviston of this Morigage, and without waiving or
relpasic.g Mortgagor from any of iis obiigations hereunder, Mortgagee shall have tha right, but shall be under no
ohiigation, to pay any Impositions or other payment, or any sums due under this Mortgage, and may perform

<
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any athar act or take sUGh action as may be approphiate 1o cause such other term, cb(/enant, condition or
obligaman to be promptly performed or obseved on behalf of Martgagor. In any such event, Mortgagee and any
parsaon cdesignated by Mortgagee shall have, and Is hereby granted, the right to enter upon the Property at any
iime and from time to time for the pumoses of performing any such act ot taking any such action, and all
muhey: expended by Mortgagee in connection with making such payment or performing such act {ncluding.
but not fimited to. legal expenses and disbursements), tagether with Intarest thereon from the date of each such
expenarure, shall be paid by Mortgagor to Mortgagee within ten (10) days alter written notice to Mortgagor
demariing sach payment, and shall be securedby this Mortgage, and Mortgagee shall have same rights and
remectiss in the event of nonpayment of any such sums by Mortgagor as In the case of a default by Mortgagor
in the payment of the indebtedness. Nothing in this Sectian or in any other part of this Mortgage shall be
construed 1o tequire Mortgagee 1o make any payment or perform any obligation of Mortgagor or any of them.
Any action tuken by Mortgagee hereundas or in relation to the Property is for the sole benefit of Mortgagee and
no wrher parson shall rely upon any action, Inaction, inspection ar cther act of Mortgagee in dealing with the
Property or Morigagor. Mortgagee I making any payment hereby authorized (a) reiating to taxes and
assessments, May go so according to any blll, stalement or estimate procured from the appropriate pubiic
office withom:zt inquiry into the accuracy of such hill, statement or estimate or into the valldity of any tax,
assossmant, sale, forfeiture, tax lien or tile or ci=im (herect, or (b) for tha purchase, discharge, compromise or
sontiernont of any other Jien, may do so without inguiry as i the validity or amount ot any cfaim for lien which

tay o assened,

ARTICLE Vil
ASSIGNMENT OF LEASES, RENTS AND CONTRACTS

i 7.01 Mortgagar barehv assigns to Mortgagee ali of Mortgagor’s interest in afl rents, Issues and profits of the
Property, as turther sacu iy for the payrnem of the indebtedness and other sums secured hereby. Mortgager
grants 1o Mortgagee tha righi tocenter the Property and to let the Property, or any part thereol. and 1o apply said
rents, issups, profits and proceeds aker payment of alt charges and expenses, on account of the indebtedness
and other sums sscured hereby. This assignment and grant shall continue in effect untl the Indebtedness and
ather sums secured hereby are prad in ful. Mortigagee hereby agreas not to exercise the right to entar the
Praparty for the purnnse of collecting aid rents, issues or prolits and Mortgagor shait be entitled to collect and
roceive sald rents, Issues, profits and proceeds until the occurrence of a default by Mortgagor under the terms
and provisions hereof: provided that any tentz_issues and pratits collected and received by Mortgagor after the
wecurrence of a default hereunder which is (0} cured within the applicable grace period provided hereby shalt
he deemed collected and received by Mornvagor.in trust for Mongagee and Morigagor shall account to
Martgzgee for the full amount of stich receipls. <Aortgagor agrees to apply said rents, issues and profits,
wherever received, to payment of the lndebtednes:;, all !mpositions on or against the Property and other sums
securad hereby The right of Mortgagar to collsct (and receive said rents, Issues and profits in trust for
Monaagee during the continuance of any defauit by Mogugor under the terms and provisions of this Mortgage
may be revoked by Mortgagee's giving wrltten notice of such ravocation to Mortgagor.

a2 Mortgagor will, from time to time after notice and deraard cexecute and dslivar 1o Morigagee, in form
sitistactory to Mortgagee, further agreements evidencing fts willirgn2ss to comply and its compliance with the
prowvisions of this Articie VII. Mortgagor shall pay Mortgagee the exrznses incurred by Morigagse In cannection

with the recorging of any such agreement.

703 The assignment contained In this Article VIl is given as collaters recurfly and the executlon and
detivery hereof shall not in any way impalr or diminish the obligations ot /die Mortgagor, nor shali this
assignment impose any obligation on Mongagee to perform any provision of #oy poniract pertaining to the
Praperty or any responsibility for the non-performance thereof by Mortgagor orany other person. The
assignment under this Article Vil is given as a primary pledge and assignment of the vic hts described hereir and
such assignment shali not be deemsed secondary to the security interast and Mortgags o Montgagor in the
Property. Mortgagee shall have the right to exercise any rights under this Articie Vil befors, logether with, or
after exerclsing any other rights under this Mortgage.

S6L0s2E6

7.04 Morigagor shall observe and perform all covenants, conditions and agreemenis In each laass to which
it is a party, now or hereafter affecting any portion of the Property. Mongagor shail not, without the prior writtan
consent of Mertgagee, (@) accept any Instaliments of rent for mare than one month In advance or any securily
deposit for more than an amount equal to two months’ rent, or {b) take any action or fall to take any action or
exercise any right or option which would permit the tenant under any leasa tc cancsi or terminate such lease, or
{c) amend or modify any lease in a manner which wouid (i) decrease the rent payable per unit of time under the
feasa, (i} decrease the payments to be made by the tenant under the lease for rent, taxes, Insurance or other
expenses, {iii) decrease the term of the isase, (V) impose any additional obligations on the iandiord under the
iease, or {v} consent to a sublease or a substitution of tenants under the lease. Mortgagor agrees that hereafter

it shall not assign any of the rents or profits of the Proparty.

7.05. Nothing herein contained shall be construed as constititing Mongagee a martgagee in possession in
tha absence of the takinp of actual possession of the Property by Mortgagee pursuant 1o Article X hereof. In the
exercise of the pawers haraln granted Mortgagee, no llability shall be asseried or enforced arainst Mortgagee,
afl such iiabiity being expressiy waived and released by Mortgagor.

ARTICLE Vill

CHANGES IN TAX LAWS: PAYMENT OF OTHER TAXES

801 In the evant of the passage after the dute of this Mortgage ¢f any faw appiicable to the Propery
deducting from the vatue of land for the purposes of 1axation any lien therean, or changing in any way materially
astverse 10 Mortgagee the laws for the taxation of mortgages or debis secured by mortgages for state oy local
purpeses, or the manner of tha coltection of any such taxes, the hoider of this Mortgage and of the
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incalirriness secured hereby shall have the right to gwe thiny (30) days wriﬂen nctice to the then owner of the
Property requirdng the payment of the Indebitedness. Y such notice be given. said Indebtedness shalt become
due. navable and collectible at the expiration of said thirty (30} days, provided, howsever, that such requirement
of pavmart shalt be ineffective if tho Martgagor is permitted by lew to pay the whole ot such tax in addition to all
othar [riymants required hereunder, without any penalty thereby, and i the Morigagor pays such tax prior to the
date 1 :non which payment is required by such notice.

& 07 inthe evenl that hareafter it is claimed by any governmantal agency that any tax or other governmental
charae or iImposition is Zue, unpalkd or payable by Mortgagor or Mortgagee upan the indebtedness (other than
incnme tax on the interest or premium recelvable by Mortgagee thereunder), including any recording tax,
Gocumentary stamps or other tax or imposition on the Nots or Mortgage. Mortgagoe~ will forthwith elther (&) pay
such tax and, within a reasonable time thereafter, detlver to Mortgagsee satisfactory proof of paymant theraof or
b} «enosit with Mortgagee the amount of such claimed tax or other governmenta! charge or Impaosition,
toguther with interest and penaltias thereon, or other security reasonably satisfactory to Mortgagee, pending an
application for a review of the claim for such tax or other governmental charge or imposition and, within a
reasanabia time, deliver 1o Mortgagee either () evidence satisfactory to Mortgagee that such claim has been
withdrawn or defeated, in which event any such deposit shall be returned to Mortgagar, or (i} a direction from
Morgaqor to Mortgagee to pay the same owt of the deposit above mentloned, with any excess due over the
amount of said Zivoosit to be paid by Mortgagor directly ta tha taxing authority and any excess of such deposit
over sich payniard by Mortgagee to be retumed to Mortgagar provided Mortgagor Is rtot in default under the
provisions of the (vongagae. Upon the fallure of Mongagor to comply with the provislons of thls Section, the
entire indettedness snall, at the option of Mortgager, become due and payable ten (10) days after written
natics Eom Mortgages. 'f labllity for such tax or other governmental charge or imposition Is asserted against
Mnrtgzaoe, Mortgages w't aive to Mortgagor prampot natice of such clalim and Mortgagor upbon complying with
the provisions of this Section, shall have full right and authorhy to contest such claim.

ARTICLE IX
DEFAULT

G The entire Indabtedness stall bacome due, at the optlon of Mortgagese, if any one or more of the
following evants of Qetault shall occur:

(at Fallure of Mortgagor to observe or pedorm any of the covenants or conditions by Mortgagor to be
perforntad under the terms hereof.

(bL Aany default shall ocour {(as dafined in the Lo~ Agreemant} or any default shall occur under the terms
of any athet Loan Document.

i Aoy warranty of representation of Mortgagor riase hereunder was naccurate or misleading in any
material rospact when made.

(¢ Mortoegor or any guarantor of the Note shall file alvoiumary petition in bankruptcy or shall be
adjudicated a bankrupt or Insolvent, or shall fila any petitic!i or _answer seeking any reorganization,
arrangercrt, composition, readjustmant, liguidation. dissclition, or simitar 1etief under the present or any future
apphrcabie federal. state or other statute or law, or shall seek or consent.to Or acquiesce in the appoimment of
any trustee receiver or liquidator of Mortgagor or any guarantar of the Ngwa, or of all or any substantial part
of their respective propenies or of the Property; or it within sixly (60} days piurthe commencement of any
proceeding against Mortgagor or any guarantor of the Note, seeking any’ -gorganization, arrangement,
composhtion. readiustment, liquidation, dissolution, or similar relief under the precent or any future federal
pankruptey act or any present or future applicable federal, state or other statute or lzw, such proceecing shall
not be dismissed: or i, within thirty (30) days after the appointment of any trustee, racelviur av liquidator of either
Mortgagor or any guarantor of the Note (without the consent or acquiescence of such .ozt ar of all or any
suhstantial pan of their respective properties ar of the Praoperty, such appcintment shall not'nz.vaheen vacated
o stayed o appeal or otherwise; or if. within sixty (60) days after the expiration of any siich stay, such
appointment shall not have been vacated.

{0} The assignment, pledge, hypothecsation, or ather dispasition cf the Property In violation of the
pravisions »f Section 5.01 herpot.

Any cure of grace period provided herein shali run concurrertly with any such perlod provided in the Loan
Arjraement

9.02 it an event of defanlt shall occur which is not cured within any applicable grace perlod provided for,
Mortgagee may, at its option, exercise any and all of the following remedies:

{a} Declare the unpaid portion of the indebtedness 10 be immediately due and pavabile, without further
natic: or demand (each of which nereby is axpressly waived by Mortgagor). whereupon the same shall become
immachately due and payable.

(0 Enter upcn the Property and take possession thereof and of all books, records and accounts relating
s 0.

{c} Aproint a receiver for the Property, or any part thereol, and of tha net Incomse, rents, issues and
profits tnorsct without regard to the sufficlency of the Property covered by this Mortgage or any other
sacurity. Tnd without the showing of insolvercy on the part of Mortgagor or fraud or mismanageament, arxd

, O
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withio the necessity ot ling any judicial or cther proéeedlng for appointmemt of a recetver.

iy Hold, lcase opearate or otherwige use or permit the use of the Property, or any portion thereof, in such
rnarcer, for such time and upon such terms as Mortgagee may deem to be In its bast interest (making such
ranairs slterations, additions and improvements thereto, from tims to time, as Mortgagee shall deem necessary
or desirable) and conect and retain all eamings, rentals, profits or other amounts payable in cornection
hetswih,

e Sell the Propaerty, in whole or In part:
iy under the jJudgment or decree of a court of competent jurisdiction, or
{in at pubiic auction (f pemitted by law) In such manner, at such time and upon such lerms as

Moo e may determine. or as provided by faw, and/or sell any personal property. in whole or in part,
ar o or maore public or private sales, in such manner, at such time or times, and upan such terms as

Mornigagaee may determing or as provided by law.

{f: Fareclose this Mortgage.

"y Exercize mny other remedy or now or hereafter existing n equity, at law, by virtue of statute or

1

otharwisi,

%07 in case Mortgasjee shall have proceeded to enfarce any right under the Ncte, the Loan Agreemant or
this Manaage and suci nroceedlngs shall have been discontinued or abandoned for any reason, then i every
such case Mortgagor and ¢/engages shall be restored to their former positions and the right, remedies and
powers of Murtgagee shall cortiwe as i no such proceedings had bean taken.

304 in the evem Mortgagee (a) grants an extension of tims on any payments of the indabtedness, (b} takes
otnar o additional security for the puy aent thereof, or (c) waives or falls to exercise any right granted herein,
seid art or omission shall not relesse Maortgagor, subsequent purchasers of the Property coverad by this
Mortgays or any part thereof, or any gua antor or the Note.

ARTICLE X
FTPZCLOSURE

10,05 1n any sult ta foreciose the tien hereof, there snall be allowed and included as additlonal indebtedness
in the decres of sale a® experxitures and expensus which may be paid or Incurred by or on behalf of
Mortgagen, or holders of the Note, for reasonable atto/nays' fees, court costs, appralser's fees, outiays for
documentary znd expert evidence, stenographars’ charyes, publication costs and costs of procuring title
insurance nolicies {which fees, charges and costs may be ssimated as to items to be expended after entry af
the decronr and 4ll other expenses as Mortgagee or holders of tt 3 Note may deem reasonably nacessary to
prasecute <uch suit or 10 evidence 10 biddars at any sale which (infy he had pursuant to such decree the true
condtion of the title 10 or the value of the Property. All expendituics and.~xpenses of such nature in this Anticle
mentione: shalt become so much additional indabtedness secured hereby and shall be immediatehy due and
payabie with interest thereon at the rate in effect urder the Note and the Losn Agreement when pald or incurred
by Mortgagee or holders of the Note, In addition to foreclosure proceednivys, the above pravisiens of this
Seciion shat apply to (&) any procesding 10 which Mortgagee or the holders of thz Naote shall be a party, either
as plaintift, claimant or defendant, by reason of this Mortgage ar any Indel ed/iess hereby secured; (b)
preparations for the commencoament of any sult for foreciosure hereof after accrual ¢t such right to toreclosure
wiether or nat actually commenced; or (c) praparation for the defense of or investiga.donef any threatened suit,
claim or proceeding which might afiect the Property or the security hereof, whether or nc( aciually commenced.

10.07 Lio=e oF at any time after the filing of a bill to foreclose this Mortgage, the court « which such bill is
filnd may appoint a recelver of the Property. Such appointment may be made either before or aitzr sale, without
nevice. withuut regard to the solvency or insolvency at the time of application for such receiver of the parson or
persons, ¥ any. Hable for the payment of the Indebtedness and other sums secured hareoy and without regard
to the rhen value of the Property and the Mortgagee hereunder may ke placed in possession of the Praperty.
The receiver shall have power to collect the rents, Issues and prefits of the Property during the pendency of
such fareciosure suil, as well as during any further times when Mortgagca, its successors or assigns, except for
the intervention of such receiver, would be entitled to coilact such rents, issues and profits, and other powers
which may be nacessary or are usual in such cases for the protection, pessassion, control, management and
aperation of the Proparty during the whole of said period. The court from time to time may authorize the
racelver to apply the net income In his hands i payment v whaole or in parl of the Indabtedness and othar sums
secured berehy, or In payment of any tax. speclal assessment or cther lien which may be or become superior 1o
the jien hereof or superior to a dacree foreclosing this Mortgage, provided such application is made prior to
toreclosura sala.

1¢.03 The proceeds of any sale of ali or any portion of the Property and the earnings of any holding, leasing,
op:eraling o other use of the Property shail be applied by Mortgagee In the follawing order:

(a3 Yirs! to the payment to Mongagee of the costs and expenses of taking possession of the Property and
of hatding, using, leasing. repairing, improving and seliing the same;

{h) second, to the payment of Mortgagea's attarmneys’ tees and other legai expenses.

(=Y thiro 10 the payment of accrued and unpald imterest on the Note,

I I . Dv CONSTRUGTION MORTOAUE
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(&) any surplus shall be pakd to the parties entitied to receive .

ARTICLE XI
INSPECTION

11 31 Mortgagor covenants arkl agrees that Mortgages, or its agents or rapresentatives, may make such
inspections of the Property as Morigagee may deem necessary or desirabls, at all reasonable times and that
any suchinspections shall be solely for the benefit of Mortgagee and shall not be relied upon by Mongagor fot

any DLIPOse.

ARTICLE X!t
CONTESTING LIENS AND IMPOSITIONS

1201 Mortgagor at s expense, may contest. after prior written notice 10 Mongagee, by appropriate legai
procemiings conducted in good faith and with due diligence, the amount or validity or application in whole or in
part of any Impositions described in Section 4.02, any Heense fees or simillar charges, or any machanic's lien
fileel acainst the Property, provided that (a) Mortgagor shail first make all contested payments, undar protest If ft
desires unless such proceedings shaill suspand the collection thereof, (b) neither the Propeity nor any part
thereot ar lnterest (werein are at any time in any danger of being sold, forfeited, tost or interfered with, and (c)
sAncigagnt shall heve fumished such security, # any, as may be required in the praceedings ar reasonably

requested by Mortgapse.

ARTICLE Xl
ASSIGNMENT BY MORTGAGEE

1301 Morigagee may assign al>ar any portion of its Interest hereunder and its rights granted herein and in
the Note and the |.oan Agreemen: 1o zny persnn, trust, financial institution or corporation as Mortgages may
determine and upon such assignmavit, such assignee shail thereupon succeed to alt the rights, Interests. and
ontions of Mortgagee heraln and In the Note and the Loan Agreement contained and Mortgagee shail thereupon

have no turther obligations or Habillities hercurder.

LRTICLE XIV
""CURANCE

1401 {a) Mortgagor will procure, deliver to and mzintain for the benetit of Mortgagee during the continuance
of this Mnrigage and untl! the same is fully satisfied and released, a policy or policies of Insurance Insuring the
bulidinas  structures and improvements now existing ot -iiireafter created on sald Property against loss or
damane by fire, lightning, windstorm, hall, explosion, riot, civii zommotion, alrcraft, vehicles, smoke, and such
other harards, casualties, and contingencles as Mortgagee may dasignate. Al policles of insurance requirad
hereunder shall be in such form, companies, and amounts as ‘muy be acceptable 1o Moitgages, and shall
ccmain = mortgagee clause acceptable to Mortgagee, with loss payable t~ Mortgagee. Mortgagor will promplly
pay when due, any premiutns on any policy or policies of Insurance’ reqiired hereunder. and will dellver to
Morgaiee renewals of such policy or policles at least ten (10) days piiorao the expiration datss thereof; the
said poticies and renewsls 10 be marked “paid® by the issuing company aragint. Upon Mortgagor's fallure to
compty with the requirements cf this Section, Mortgagee may, in its discretich, zifect any Insurance required
hereucier and pay the premiums due therefor, and any amounts so pald oysortgagee shall become
Immeciately due and payable by Mortgagor with interest as described i Section (6.01 hereof, and shail be
securer! Dy this Mortgage. The delivery to Mortgagee of any palicy or policles ¢! Ingtrance hereunder, or
renawals thereof, shall constitute an assignment to Mangagiee of all unearned premiums thereon as further
securiy ior the payment of the indebtedness secured hereby. In the event any forecicnyg'a action or other
proceniing hereunder is Instituted by Mortgagee. all right, title and intersst of Mortgagor in ary »r to any palicy
or poliries of iInsurance then in force shalt vest in Mongagee.

G61052E6

(b Mogagor shall obtain and keep in force during the term of this Martgage builder's risk Insumnce, public
! llabitity insurance, flood insurance, ¥ applicable, and such other types of insurance in such amounts and in such
farm as Mortgagee shall require hereunder or undar the Loan Agreement. Such Insurance shall hame
Morngaase as a co-insured and shall provide that it inay not be cancelled or materially modifled except after 30
gays’ [rior written notice to Mortgagee. Mortgagor shall deilver evidence of such Insurance to Mortgagee in
sich ferm and at such times as Mortgagee may reascnabiy require.

1402 (a) In case of damage to or the destruction of the improvements on the Property by fire or other
=asuaity Mortoagor, at Mortgagor's election exercised within thirty (30) days after the occurrence of loss or
| casuaity. may (provided Mortgagor Is not in default hereunder) cause all proceeds of insurance to be appiied to
: the Irciehisdness or the restoration to their former condition of the improvements damaged or desiroyed:
F proviged however, Mortgager's right to elect to hava the proceads applied to restoration of the improvements
| shall ho conditioned upon the Mortgagor's presenting to Mortgagee concurrgntly with notice of Mortgagor's
| election, svidence reasonably satisfactory to Mortgagor that (i) the proceeds of Insurance are suificient 1o rapair
of restere Improvements, or, | such proce=ads are insufficient, that Mortgagor has deposited with Martgagee
tunds which, when added to the proceeds of insurance. shall be sufficient to repair or restare. and {H) Mortgagor
can compiete such repairs or restoration prior to the date whan the Note becomes due and payable. in the
event Morlgagor does not of Is not entitied to make the electlon aforesald, Mortgagee may decide whether the
insurarce proceeds shali be applied against the debt secured heroby or in the repair or restoraticn of the
improvermants in accordance with the terms of the Loan Agreement.
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{ In the event ths insurance proceads are to be applied to the Indebtedness, Mortgagee may collect ail
pracesds of Insurance after deduction of ail reasoniable expense of collection and settteiment. including
anornoys' and adjustors' fees and charges, and apply same against the indebtedness. If the proceads are
msufficient to pay such !ndebtadness In full, Monigages may declare the balance remaining unpald immediately
due antt payable, and availl ftself of any of tha remedles provided for In the event of any default. Any proceeds
remainng after applicaiion upon the Indebtadness shall be pald by Mertgagee to Mortgagor.

i) in the event the insurance proceeds sre 10 be used to rebuild the improvements, Mcrigagee may collect
and retain the insurance proceeds anddisburse same. Mortgagor shall procced with dliigence to make
settlemeoent with insurers and cause the proceeds of the insurance ta be deposited with Mortgagee.

: ARTICLE XV
COLLATERAL AGREEMENT

15.0:1 This Is a Construction Mortgage, as sald term is defined in Section 9-313(1)(c) of the illinois Uniform
Comrmercial Code, Chapter 26, liinols Revised Siatutes.

17732 The Note and the Loan Agreement evidence a construction loan to finance In part cerain
improvements i the Real Estate, which foan will be disbursed in the smounts and pursuant to the tarms and
provisinng of the-Lnan Agreement. The Loan Agreement, as the same hersalter may from time to timse be
amendes. suppleriontad or modified, is hereby incorparated in this Martgage by reference.

1507 If any terms (anvl provislons of the Loan Agreement, inciuding periods for curing specific defaults, are
incorsisteal with any of the tarms of this Mortgage, the provisions of the Loan Agrgement shali prevall.
ARTICLE XV!
SECURITY AGREEMENT

16.01 Mortgagor hereby grants o' Moartgagee. in addition to and not in substitution for, any interest granted
herginalone, an express security intarast. is, and mortgages to the Mortgagee, all goods, types and ftems of
prouerty owned by the Martgagaor which are Jescribed on pages 2 and 3 of this Mortgage and in Section 16.02
below (neseinafter the “Collateral™ whethe:r now or horeafter erectad on or piaced in or upon the Real Estate or
any part thereof, and all raplacements theroot'end accessions thereto and proceeds thersot 1o further secure
the payrmant of the Indebtedness, the payment of 4lather sums dua from the Mortgagor to the Mortgagee, and
the pertormance by Mortgagor of al! tha covenaris and agreements set tarth herein. Mortgagor warrants and
covenants that, except for the security interest granted risreby, Mortgagor is the owner of the Collateral free
frotn any adverse Hen, securlty interest or encumbrance and Mortgagar warrants that Morigagor has made
payment in Fuil for alt such Collateral. Morigagor will upait raguest from Mortgagee detiver to Mortgages such
further security agreemants, chattel mortgages, financing si@lements and evidence of ownership of such iteins

as Mongagee may reqguest.

property now or hareafter owned by the Mortgagor and used in connection with, and located upon, the Real
Estate the Propaerty and alt machinery, apparatus, Equipment, goods, (systams, fixtures and property of every
kind an naiure whatsoaver now or hereafter located In or upon or affixed 22 *ne Real Estate, or any part thereof,
and user or usable inconnection with any present or future operation of the Neal Estata, and now owned or
heraafter arquired by Mortgagar, inctuding, but withoui limitation of the generality Of the foregoing. all bullding
pormits. plans and specifications, the construction contract with the General Coliractor, all sub-contracts and
ali other nuhts, llcenses, permits, and agreements related to construction, Ieasing and management of the
Project. heating. lighting, incinarating, refrigerating. ventilating. alr-conditicn'ng, _ air-cooling,  ifting,
fire-estinguishing, piumbing, cleaning, communications, pows:, equipment, systems ghd apparatus; and all
_ slevators, escalatars, switchboards, engines, motors, tanks, pumps, screens, storm aaorsi(storm windows,
; shades, biinds, awnings, loor coverings, ranges, stoves, refrigerators, washers, dryers, cabnels, partitions,

conduits, ducts and compressors; and ali othar items of personal property used in connectizp-with the Real
Estate. 1n ~-lditiun, the Mongagor hereby grants to the Mortgagee an express security interest ir: alt. tanaments,
hereditaments. sasements, appendages, ilicenses, privileges and appurtenances belonging or i/ any way
appertaining 10 the Roat Estate, and all interests in property, rights and franchises or any pant thereof together
with &)l the reversions and remainders, and to the extent permitted by laws, all rents, tclls, issues and profits
#rom the Roa! Estate, and alt the esiata, right, title, Interest and claims whatsoaver, at law and in equity which the
Morngagor rnow has or may hereafter acquire with raspect to the Real Estate and the Collateral.

ﬁ

pa

CHLULAU

l 16.0¢ The security interest granted to the Mortgagee hsreby sis¥l cover the following typaes or ltems of
|
J

16 02 Unon default hereunder and acceleration ot the indebtedness pursuant to the provisions hereof,
Morigagee may at fis discretion require Mortgagor 1o assemble the Coliateral and make it available to
Mortgagee & a place reasonabiy convenient to both patrties tc be designated by Mortgagee.

16.04 Morcagee shall give Mortgagor notice, by regictered mall, postage prepald, of the lime and place of
any public saie of any of the Collateral or of the time after which any private sale or other interided disposition
thereof is to b» made by sending nntice to Mortgagor at least five days before the time of the sale or other
disposition, which provisions for notice Mortgager and Morigagee agree are reasonabie; provided, however,
that nathing herein shall preclude Mortgagee fram proceeding as to both Reat Estate and personal property In
accordance witt, Morigagea's rights and remedies In respect to the Real Estate as provided in Section 9-50i(4)
nt Chapter 26 of the Hinols Revised Statutes.

1605 Morgagor shal! relmburse Mortgagee for all costs, charges and fees, including legal tees incurred by
Mangagese » oreparing and filing security agreements, extension agreements, financing statemants,
continuation statements, termination statements and chattet searches.
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t5 (% The Coliateral dschgbled\Lera n shali consldered for all purposes a'part of the Property as described
hares. all warranties and covenants contalnad in this Mortgage made by Mortgagor shall he desmad as having
bear rnade with reference to the Collateral; all agreemants, underiakings and obligations of Morntgagor stated
herein shail apply to the Collateral, including without limitaion, cbligatlons regarding insurance, freedom from
adverse lien or encumbrance, repair end maintenance; and all remadies of the Mortgagee in the event of any
cdefault by Mortgagor under the tems of this Mortgage or any other Instrument evidencing or securing the

incehtedness shaill be avallable to the Mortgagee against the Collaterai.

1607 This Mortgage consttites a Security Agraement as that term Is used in the llinois Uniform
Commercial Code, Chapter 26, iliinois Revised Statutes.

ARTICLE XVII
MISCELLANEOUS

1701 The rights of Mortgagee arising under the provisions and covenants contained in this Martgage, the
Moie the Loan Agreement and other documenrts securing the indebtedness or any part thersof shail bs
separate, distinet and cumulative and rone of them shall ba in exclusion of the others. No act of Mortgagee
shall be construed as an elaction to proceed under any one provision, anything heraln or aotherwise to the

contrsry notwithetanding.

17 02 A walver 'n one or more instances of any of the terms, covenants, conditions or provisions hereci, or
ot thi: Note, the Losir Agreement or any other documents given by Mortgagor to sectire the Indebtedness, or
any part thereof, shal’ s 2oly to the particuiar instance c¢r instances and at the particutar ime or times only, and
no <uch waiver shal he daemed a continuing walver but all of the terms, covenants, conditions and other
provisions <% iis Mortga e and of such other documents shail survive and continue to remain in full force and
effect. No walver shall be arser.ed against Mortgagee unlaess in writing signed by Morigagee.

17 05 No change, amendiient, modification, canceflation or discharge hereof, or any part heraof, shall be
valicd uriess in writing and signed b the ~arties hereto or their respective successors and assigns.

17 04 Al notices, demands and requasts givan or required to be given by glther party hereto to the other
party shail be in writing. All noilices, dethands and requests by Mortgagee to Martgagor shall be deemed to
have bren properly glven v sent by U.S. reglitered or certified mall, postage prepaid, addressed to Mortgagor at
the addrass set forth above or to such other acdross as Mortgagor may from time to time designate by written
notice to Mortgages given as herein required.

Al notices, demands and requests by Mortgagor to Mrtgugee shall be deemed to have been propedy given if
sant by U.S. registered or certified mail, postage prepawl; ~ddressed to Mortgagee at the address set forth or to
such other address as Mortgagee may from time to time dosloniate by written notice to Mortgagor.

17 05 if any action or proceeding shall be instituted to evict Murigrigor or recover passession of the Property
or any parn thereof, or for any other purpose affectirig the Property. o' this Macrigage, or if any notice relating to a
pronesding or a default ks served on Mcrtgagor, Mortgagor will immesiatoly, upon service thersof an or by
Martgaaor, deliver to Mortgagee a true copy of each notice, petitlon, or ciher paper or pleading, however

desigrateg.

1706 In the evant a portion of the Property is released from the lien of this” Mortgage by Mortgagsee, or
acrcl o this Mortgage by Mortgagor, the "Property™ as hereln defined shali refer only-to that portion from time
to tima subject to tha ilen of this Mortgage.

5610286

177 Each ard all of the covenants and abligations of this Mortgage shall be binding upz.n.and Inure to the
benet of the parties hereto, and except as herein otherwise specifically provided, thelr resrecinvsg successors
ang assigns, subject at all timas nevertheless to all agreements and restrictions herein contalned with respect to
the ransfer of Mortgagor's Interest in the Property coverad by this Mortgage.

1708 If one or more of the provislons of this Mortgage shail be Invailld, Megal or unenforceable in any
raspect. such provision shall be deemed to be severed from thls Morigage and the validity, legality and
evdorceabillty of the remaining provisions contalned herein. shall not in any way be aifacted or Impaired thereby.
Without Himiting the generality of the foregoing, any provision herein, or in the Note or the Loan Agreement tc
the contrary notwithstanding, Mortgagee shall In no svent be entitted to receive or collect, nor shall or may
amounta received hareunder be credited, so that Mortgagee shall be pald, as interest, a sum greater than the
maxirmum amount permitted by law. If any construction of this Mortgage, the Note or the Loan Agreement
incicatins a different right given to Mortgagee to ask for, demand or receive any larger sum, as Interest, such as
a imistake in calculation or in wording, which this ciause shall override and control, and proper adjustment shall

awtomatically be rade accordingly.

UNTY, ILLINOIS
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STATE OF iLLINGIS

H
) S§$
COUNTY OF COOK )

bt sl ok -'>\'3')\_>-:f,hT
redts 3 A2

. a Notary Pubilic in and for sald county’apy staig, do hereby certify that
sy e gy £, G

- e K@, et 2 (P Am W P i
£ d 8o

parsonaly aptesied before me and Is (are) known to me to the person(s) who, beiny nfor

of the foreaaing instrument, have execulsd same, ard acknowledged said instrumani'to be.

mﬁ of the contents
voluntary ast ani deed and that T b/ executed sakd instrument for the purposes and (ises thereln set forth.
Witngss my hand

+ 7 frae and
and official seat this _ 157 day o pigibl, 1893,

I TION ¥ /_[_\_:_ﬂ__ (SEAL)
Notary “ubtic
RE Vo) .
My Conynisston Expires:  __ "OSFICIAL SEAL”

L
Jevza B TFootor
Notary F07 0=, o 2 of Wlinois
Covr oy
Wy Convm® - v § - 5 1714765
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MR SESS WHEREOF, Mortgagor has caused this Mortgage to be executed on the day and year first above
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EXHIBIT A

LEGAL DESCRIPTION of real estate commonly known as:

4900-08 N Kedzie, Thicago, Illinois

Real Estate Tax PIN #

LEGAL DESCRIFTION

LOTS 21, 22, 23, AND 24 N THOMASSON'S 4aTH
RAVENSWOOD ADDITION TO CHICAGO, BEING A SUBDIVISION
OF THE EAST 1/2 OF THE EAST 1/2 BLOCKS 21 AND 28 GF
JATKSON'S SUBDIVISION OF THE SOUTHEAST 1/4 (OF
SIUVFION 11 AND THE SOUTHWEST 1/4 OF SECTION 12,
TOWWZHIP 40 NORTH, RANGE 123 EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX 1.D. 13-11-423-025
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