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_____ {Space Above This Line For Recording Dats)

I.Mn & D2300(1%28 MORTGAGE ~

THiY MORTGAGE ("Jocurity Instrument™) is given on Marxch 31, 1953 & 3 ?
The Mg is ZRL J. aa:mmx\vmulT MARY K. mxsm, gpingter{™Y 3 y
bachelsy

{"Borrower™). This Sccurity Instrument is given 1o
Cole Taylor Bank
which is arvwmizesd and existing under the ‘awsof the State of ILLINOIS , andd whose address is
1965 M. Milwaukee Ave. , Chicago, IL 60647

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND %A FUNDRRD AND 00/100
Dollars (/5. 5 111, 600,00 ). This deti is_cvidenced by Borrower's note dated the same date as this Security
Insbument (“Note™), which provides for monthly payments, with the full debt, if noy paid carlier, due and payable on
Rpril 1, 1998 . ‘This Sccurity Instruraent <ecures o Lender; (a) the repayment of the debt cvidenced
bv the New:, with interest, and all cencwals. extensions and modilications of the Note; (b} the payment of all other sums, with
Inugrese, ahy anced under paragrapn 7 o protect the security of this Security Insirument; and (¢) the performance of Borrower’s
covenants and agreements under thie Security Instrument and the Note Fur this purpose, Borrower does herchy morigage,
grant snd convey to Lender the following described property iocated in
COOK County, Ulinois:
I™NIT NUMBER 2253~1 IN BELDEN-BURLING CONDOMINIU4 AS
DELINEATED, ON A SURVEY OF THE FOLLOWING DESCRIa®D REAL
RSTATE: THW WEST 1/2, OF LOTS 51 TO 54 IN THE SUE O THE EAST
172 OF BLOCK 9 IN CANAL, TRUSTER'S SURDIVISION QF SECTION 33

TCWNSFIT «u NORTH RANGE 14, BAST OF THE THIRD PRINCIVIL w
MERIDIAN, WHICH SURVEY IS ATTACHED, AS EXHIBRIT " C " TO(THY w
L DECLARATION OF COHDQMINIUH RECORDED AS, DOCUMENT '\'?
VU NUMBER §IRAT7SE ‘{(_\Q TUGETHER WITH ITS UNDIVIDED, PERCENTAGE l_"—:
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS. TAX 5
NO.:14~-33-108-001~0000 VOLUME RO, : 4854 P
%)
/
which el the address of 2253 NORTR BURLING #1 CHICAGO
{Street] [City)
Dl s c0E14 {"Property Address”);
{Zip Code}

FLEANG % Single Fomily - Fanalo Mae/Freddie Mae UNJFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
PTEM AL 8200 Graa! Lakss Businets Forms, 'nc. IR
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T ETHER WITH 2l the improvemenis now or hereafter erccied on the property, and all eascments, appuricnances,
andt i+ -arcs now or hereafier a part of the property. Al replacements and addibons shali also be covered by this Security
Tastrument. Al of the foregoing is referred (o in this Securily Instrument as the "Property.”

ROVROWER COVENANTS that Rorower is lawfully seised of the esiate hereby conveycd and has the right W
mirtey o, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record,
Rarrav-o: warrants and will defend generally the title 1o the Propenty against all claims and demands, subject to any
ercumbrages of record.

THis SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with
it vanasons by jurisdiction to constitute a uniform securily instrument covering resl property.

UNHORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. #uyment of Principal and Lnterest: Prepayment and Late Chazges.  Borrower shall promply pay when duc the
pracipa: of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance,  Subject o applicable law or 1o a written waiver by Lender, Borrower shalt pay
W Letfor on the'day monthly payments are duc under the Note, until the Note is paid in full, a sura ("Funds”) for. (a) yearly
taxes 40} asscasinonts which may attain priority over this Security Instrument as a Ticn on the Propenty; (b) yeasly leasehoid
jmyment. or growad sents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Nood
wisuare premmiutel, i any; (e} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o
Lendvr. o accordance’ wits the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
fieme are < alied "Escrow [lemis. ™ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amoun! .+ lender for a federily ielated mortgage toan may require for Borrower’s escrow account under the federal Real
Esiar % tlement Procedures Ace of 1974 as amended from time to time, 12 11.5.C. §2601 ef seq. ("RESPA”). unless
annther b that applics o the Funds-zets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amousit not o cxcead the lesser amour ender may estimate the amount of Funds due on the basis of current data and
eeaupnabic cstimates of expenditures of {utur Sscrow lizins o otherwise in aocordance with applicable law.

The Iunds shall be held in an institu(on whose deposits arc insured by a (ederal agoncy, instrumentudity, or entity
Vnchedi Lender, if Lender is such an instiwidn) or in any Federal Home Loan Bunk. Leader shall apply the: Funds 0 puy
dhe Escrow lems, Lender may notf charge Borigréer for holding and applying the Funds, annually analyzing the cscrow
accnnrt or verifying the Escrow ltems, uniess Lo r pays Borrower interest on the Funds and applicable law permits
Lender 1 make such a charge. However, Lender may requine Borrower to pay a one-time charge for an independent real
LSt £ reposting sevvice used by Lender in connection vith his loan, unless applicable law provides otherwise. Unfess an
agrecinni i male or applicable law roquires intorest o be prid, Lender shall not be required 1o pay Borrower any interest
ot eammir s on the Funds. Borrower and Lender may agree 1s-waiting, however, that interest shall be paid on the Funds.
Lendze st give 19 Borrower, without charge, an annual accouniisg ! the Funds, showing credits and debits 1o the Funds
and e momose for which cach debit to the Funds was made, The Furds arc pledged as additonal secutity for all sums
socured b this Security Instrument,

I uic Yunds held by Lender exceed the amounts permitied to B¢ held Uy, applicable law, Lender shall account
Borma: 1or the excess Funds i accoedance with the requirements of applicable faw. 1 the amouat of the Funds held by
Lender «t any time is not sulficient 1o pay the Escrow Tiems when due, Lender «iey 5o notify Borrower in writing, and, in
such ca. Borrower shall pay 1o Lender the amount necessary 10 make up the deiicizpcy. Borrower shail make ug the
deticien i o more than twelve monthly payments, at Lender’s sole discretion.

Uper. pavment in full of all sums secured by this Security Instrument, Lender shall proanpdy refund to Borrower any
Fuands h. ;! by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior to the acquisition or
sale of 11, Propeny, shall apply any Funds held by Leader at the me of acquisition or sale (s a ¢ redit against the sums
secared T this Socunty Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccivod by Lender under

pasagzupt- i and 2 shall be applied: first, o any propayment charges due under the Noig; second, 10 ameunis payable vnder 33

paragrch - third. to inerest dus; fourth, w principal duc: and last, o any lawe charges due under the Note.

4. Charpes; Liens.  Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Properts which may attain priority over this Scenrity tastrument, and leaschold payments or ground rents, if any. Bonower
shall o e obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shail pay them on
dme dirtiy to the person owed payment. Borrower shail promntly furmish to Lender all notices of amonnts 10 be paid
under thie paragraph. 1 Borrower makes these payments directly, Borower shail promptly furnish o Lender receipts
evideacie s the payments.

Rorn shall promptiy discharge any fien which has priority over this Security instrument unless Borrower: (a) agrees
in writing o the payment of the obligation sccurcd by the fien in a manner accepiable o Leader; (b) contests in good faith
the ten M or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
arevent % caforcoment of the dien: or (c) secures from the holder of the lien an agreement satisfaclory w Lender
subontiasies: e lien to this Security Instruinent. If Lender determines that any part of the Property is subject to a lien
which mav atain priofity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bogrower
shail satis:: the lien or take one or more of the actions set forth above within £0 days of the giving of notice.

%, ¥nsard or Property Insurance, Borrower shall keep the improvements now existing or hereafter creeied on the
Praperty insured agzinst loss by fire, hazards included within the tenn “extended coverage” and any other hazards, including
finods o flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and
Form d014 998 [page 2 of 6 pages)
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§or the ovionds that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall rot be unreasonably withheld, 'f Borrower fails 0 maintain coverage described abuve,
Leuder way, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insisance policies and renewals shall be accepiabie to Lender and shal! include a standurd mortgage clause. Lender
shall have the right io hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender ali receipis
of paid pweminms and renewal notices. In the event of toss, Barrower shall give prompt notice to the insurance carrier and
Lenger. i vnder may make proof of loss if not made promiptly by Borrower.

Unles: Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
resioration or ropair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be
applics! 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid w Borrower. If
Benower shandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercit to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propariy of to pay sums secured by this Security [nstrument, whether or not then due. The 30-day peried will begin
when the noticg s given,

Unlcw. Lrader and Borrower otierwise agree in writing, any application of proceeds to principal shall not extend or
postprne e due saic of the monthly payments referred b in paragraphs | and 2 or change the amount of the payments. II
ursder paragraph 21 the Property is scquired hy Lender, Borrower’s right to 2ny insurance pelicics and proceeds resulting
from dap.age o the Propirty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumer: immediaely prion 1o the acguisition.

6. Occupancy, Presecvaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomower shall ccupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the excention of this Secvriy Instrument and shall continue to occupy the Property as Borruwer’s principal residence
for at Jeas one vear afler the dale Of derupancy, unless Lender otherwise agrees in wriing, which consent shall not be
unreasomab!y withheld, or unfess extenvating circumstances exist which are beyond Borrower’s control. Borrower shall not
destrov, clarsage or impair the Property, al’ow ihe Property to deteriorate, or commit waste on the Property. Borrower shall
be in defmi't if any forfeiture action or provasding, whether civil or criminal, is begun thut in Leader’s good faith judgment
could resuli in forfeiture of the Property or ‘otherwise materially impair the lien created by this Secarity Instrument or
Lenrer security interest. Borrower may cure such a #.cfault and reinstace, as provided in paragraph 18, by causing the action
ar procecding 0 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrwer ' interest in the Property or other matcrial impzirment of the licn created by this Securily Instrument or Lender’s
seeurity 1teeest. Borrower shali also be in default if Benower, during the loan application process, gave materially falsc or
inaceurate information or statements to Lender (or failed to' provide Lender with any material informaiion) in connection
with the I evidenced by the Note, including, but not limited (0. <cpresentations concerning Bormower's occupancy of the
Progery s a principal residence. If this Security instrument is on z'lezschold, Borrower shall comply with all the provisions
of the lease If Borrower acquires fee Llitde 1o the Propenty, the leasciio'd and the fee title siall not merge unless Lender
agroes o the merger in writing.

7. Protection of Lender’s Rights i the Property.  If Borrower fai's to perform the covenants and agreements
contained i this Secerity Instrument, or there is a legal procecding that miay significantdy affect Lender’s rights in the
Property 1ok 23 & proceeding in bankrupicy, probate, for condemnation or foteire or to enforee laws or regulations),
then Lendor may do and pay for whaiever is necessary to protect the value of tie Froperty and Lender's rights in the
Property L eades's actions may include paying any sums secured by a licn which haspiority over Bis Security Instrument,
appeariug i court. paying reasonable attomeys’ fees and entering on the Property 1o mak repairs. Although Lender may
take acticn inder this paragraph 7, Lender does not have to do so.

Aav wowunts disbursed by Lender under this paragraph 7 shall become additional debt of Porrower securcd by this
Securiiy nstrumeni. Unless Borrower and Lender agree 10 other terms of payment, these amounts shad! bear interest from
the date < disbursement at the Note vale and shall be payable, with interest, upon notice from f.inder to Bommower
requeshing payment.

R. Movipage Insurance,  If Lender required mongage insurance as a condition of making the loun secured by this
Security Irsirument, Borrower shall pay the premiums required to maintain e mongage insurance in effect. IT, for any
resson, he mongage insurance coverage requircd by Lender lepses or ccases to be in effect, Borrower shall pay the
premmivin-. reguired i obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantizliv ~quivalent to the cost o Borrower of the mortgage insurance previously in cffect, from an alicmate morigage
msurer apsroved by Lender, If substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shali pay to
Lender carh month a sum equal 1o one-iweitth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased fo be i effect. Lender will accept, use and retain these payments as a loss reserve in
lice ol moogage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if morigage
insurance vonverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender

again becomes available and is obtained. Borrower shall pay the premiums required to mainlain mortgage insurance in
effert, e 1 provide a loss reserve, unlil the requirement for morigage insurance ends in accordance with any written
agreement hetween Borrower and Lender or spplicable law.

9. Jnspection.  Lender or its agent may make reasonable cnrics uper and inspections of the Property. Lender shall
give Bores s notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

10. Condemnation.  The procesds of any award or claim for damages, dircct or consequential, in connection with
TR 1B AT0U Form 3014 9/90 (page 1 of 6 pages)

Qrnat Lakes Qusiness Forma, tne. 1B
To Orcar Cat: 1-800-530-0392 C1FAX StA-791-1124







UNOFFICIAL COPY, |

any condennation or other tking of any pant of the Property, or for conveyence in lieu of condesnnation, are hereby
avmigned an: shall be paid 1o Lender,

In Y cvent of & total teking of the Property, the procecds shall be applied to the sums secured by this Security
instramcn, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which e ©aur market value of the Property immediateiy before the taking is cqual to or greaier than the amount of the sums
securcd by this Security Instrument immediately before the taking, unless Bosrower and Lender otherwise agree in writing,
the sums «wcured by this Security Instrument shall be reduced by the amount of the proceeds mudiiplicd by the following
fraction. (213 the tota? amauni of the sums secured imincdiately before the taking, divided by (b) the fair market value of the
Properts inmediately befors the taking. Any balance shall be paid w Borrower. In the event of a partial taking of the
Properts 1 which the fair market value of the Property immediatcly before the taking is less than the amount of the sums
secured homediaiely before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall he applicd w the sums secured by this Security Instrument whether or not the sums
are then due,

1f the roperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to maeke
an awsrd 17 72k« ctum for demages, Borrower fails (o respond ta Leader within 30 days sfiter the date the notice is given,
Lender i authorized o collect an apply the proceeds, at its optien, cithes (o restormion or repair of the Property or 1o the
sunmy; secureed by s Security Instiument, whether or siof then due.

Unlews Lendes” 276 Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpote the due date ¢ the monthly payments referred 1o in paragraphs | and Z or change the amount of such payments.

11. Borrower Mot Releaser]; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modificaiion of amoriization of the sums secured by this Security [nstrumert granted by Lender 1o any successor in interest
of Borrower shall not operale (v wlease the liability of the original Borrawer or Borrower's successors in inlerest. Lender
shatl not Do required 1o commin.e-jroceedings againsi any successor in interest of vefuse to ¢xiend time for payment or
otherwise modify amortization of the-sums secured by this Securily Instrument by reasen of any demand made by the
ongitn! Burrower or Borrower's succsssis in interest, Any forbearance by Lender in exercising any right or remedy shall
aot be & «aiver of or preclude the exercise of wy right or remedy.

12. Successors and Assign: Bound; Jont and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and koaefit the <ucressors and assigns of Lender and Borrower, subject to the provisions of
parageapt 17, Borrowee's covinants and agreemeiits shail be joint and several. Any Doisower who co-signs this Sccurity
Instruraent but does nol executs the Note: (a) is co-siveing this Security [nstrument only fo mortgage, grant and convey that
Borrewer s ilerest in the Property under the wams o)’ this-Sacurity Instrument; {b) is not personally obligated 1o pay the
serw schned by this Secarity tnstrument; and (c} agrees Liat Lender and any other Borrower may agree t extend, modify,
forbe or maks any accomn odativns with regard to the ernis of this Security Inscument or the Nole without ta
Barrowa . consent

13, f.oan Charges, I the. loan secured by this Sccurily Insyunient is subject to a law which sets maximum loan
charges, ad that law is finaliy interpreted so that the interest or other s charges coffected or (o be collected in connection
with W foan execed the permi ted limits, then: (a) any such loan charge £azii be reduced by the amount necessary Lo reduce
the chary 10 the permitied lim.t; and (b) any sums already collecied from Boriower which exceeded permitted limils will be
refunded 10 Borrower. Lender may choose 10 inake this refund by reducing the neircipal owed under the Mote or by making
a direc: pavment 1o Borrower, If a refund reduces principal, the reduction will be'trriad as a panial prepayment without atty
peepaymont chorge under the Nalte.

14. Notices.  Any notice 1 Borrower provided for in this Security Inswument siiii be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another methad, The ‘notice shall be directed o the
Property Address or any olher address Bamower designates by notice to Lender. Any notice t0-Lender shall be given by
firet clao mait to Lender's address staicd herein or any other address Lender designales by notce b, Borrower. Any notice
provias for in this Security Instrument shull bo deemed to have been given o Borrower or Lender »ehini. given as provided
in thiz paraveaph.

15, Guverning Law; Severability. This Security Instrument shall be governed by federal law ‘anu the law of the
urisdiction in which the Proporty is focated. In the event that any provision or clause of this Security Instrimea or the Note
conftici: with applicabic law, such conflict shalt riot affect other provisions of this Security Insrument or the Nole which
can b piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
daciarcd vy be severable

To. Worrower's Copy.  Jorrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of ihe Properiy or a Beneficial Intzrest in Borrower. If all or any part of the Property or any interest
in it s ot or transferred {or if a beneficial interest in Bormower is sold or transferred and Borrower is not & natural person}
without | nader’s prior writte:s consent, Lender may, at its option, require immediate psyment in (ull of all sems seoured by
this Seunity I stroment. Hov-ever, this option shall not be exercised by Lender if exercise is prohibiwd by federal law as of
the date 1 this Security Instr:ment.

¥ Linger exercises this eption, Leader shall give Borrower notice of acceleration. The notice shall provide a period of
not Sev- than 30 days from tie date the aotice i delivered or mailed within which Bomower must pay all sums secured by
this Seuriy Instrument. If Eorrowes fails o pay ihese sums prior to the expiration of this period, Lender may invoke any
remede permitied by this Security Instrument without further notice or demand on Borrower.

1% Rurvower's Right tc Reinstate,  If Borrower meers certain condiions, Borrower shall have the right (0 have
entneooment of this Security Instrument discontinued ai any time prios to the carlier of: (a) 5 days (or such other periad as
Form 3014 9/90 (page 4 of 6 pages)
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applicabic law may specify for reinsialement) before sale of the Property pursuant w any power of sale contained in this
Securtir strument; or (b) entry of a judgment enfrrcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender sl sumg which then would be due under this Sccurity [nstrument and the Note as if no acceleration had
pecursest (h) eursy any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limiled i, reosonable altorneys’ fees: and (if) takes such oction as Lender may
reasnahly require o assure Lhat the lien of this Security Insirument, Lender's rights in the Froperty and Bomower's
obdiganon 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Bomower,
this Scoury Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had oceurred.
However. 1his right io neinstate shall not apply in the case of acceleration under paragraph 17,

1%. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tngether with this Security
Ingrument) may be sold one or more times without prior notice t0 Borrower. A sale may result in a change in the entity
(knawa as the "Loar Servicer ') that collects monthly payments due under the Note and this Security Instrumenl, There also
inay * one or more changes of the Loan Servicer unrelaied 1o a sale of the Noie, If there is a change of the Loan Servicer,
Bomrower will be Ziven written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will sz the nams and address of the new Lean Servicer and the address to which payments should be made. The notice
will also ontali ooy other information required by applicable law.

20. Harardour sudstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardons Substancss o or in the Property. Borrower shall not do, nor allow anyone elsc to do, anvthing affecting the
Projeerty it i¢ in violuor, of any Environmental Law, The preceding two seatences shall not apply to the presence, use, or
storage ' the Propeaty cusnall quantities of Hazardous Substances that are generally recognized to be approprisie o
normal residemial uses and toanaslenance of the Property.

Borrower shell prompuy give Lender writien notice of any investigation, claim, demand, tawsnit or cther action Ly any
guvernrontal of regulatory ageicy or frivate party involving the Property and any Hazardous Substance or Environmental
Law of which Bonower has actual kroswledge. [f Borrower leamns, or is notificd by any governmenial or regulatory
authosity  that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall peoonpiy take all necessary remedial acdons in accordance with Environmenlal Law,

As pd in shis paragraph 20, "Hazardous Sutztances” are thosc substances defined as toxic or hazardous substances by
Envirvmaonta) Law and the following substancss. gasoline, kerosene, other tlammabie or toxic petroleum products, toxic
pesticives and herbicides, volatile solveats, materiz!s Contaming asbestos or formakdehyde. and radicactive malerials. As
used in this paragraph 20, “Environmental Law”™ meins federal laws and laws of the jurisdiction where the Property is
locaadd ity celaie to heahh, safety or eneirormenial prolection,

NON TINIFORM COVENANTS. Borrower and Lendet Tedicr covenane and agree as follows:

21. Acceleration; Rewmedies. Lender shall give notice i Horrower prior to acceleration following Borrower's
breach of uny covenant or agreement i this Security Instruniza? {hut not prior to acceleration under paragraph 17
unless appicubie law provides otherwise). The notice shal) specify: (=2, the defauit; (b) the action reguired to cure the
defauit: ()  date, not less than 30 days from the date the naotice is givea to Borrewer, by which the defoult must be
cured; and {d) that failure to cure the default on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. procceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceeration and the right to assert in the
forecionitre proceeding the non-existence of a defauit or any other defence if Borrower to acceleration and
foveckisure, 1F the defgult is not cured on or before the date specified in the notice, onder ut ils option may require
immedaate payment in full 67 all sums secured by this Security Instrumnent withowi further demand and may
forecluse this Security Instrument by judicial proceeding. Lender shall be entitled to collect #lt expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but noi limited to, reasonab’e attorneys’ fees and
costs of Litle evidetice,

22, jelease. Upon payment of ail sums secured by this Securty Instruinent, Lender shali relcase this Sccurity
instrumen. asthoul charge to Borrower. Borrower shall pay #ny recordation costs.

23, Waiver of Homestead, Borrower waives alt right of homestead cxcmption in the Property.
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13, Riders to this Security instrumeat. If one or more riders are executed by Borrower and recorded together with
thi= ity Instrument, he covenants and agreements of each such rider shall be incorpoialed into and shall amend and
suprioment the covenants aad agreements of this Security Instrument as if the rider(s) were a pant of this Sccurity
Instrument, {Check applicable box(es)]

’j' Adustable Rate Rider E:] Condominiuom Rider D 14 Family Rider

ey

| ' CGraduated Payment Rider D Planned Unit Development Rider D Biweekly Peymient Rider
Pl

ch Balloon Rider D Raie Improvement Rider D Sccond Home Rider

] 1 Other(s) {specify}
£y SIGNTNG BE)OW, Bormower accepts and agrees o the lerms and covenants contained in pages 1 through 6 of this

Secuiny lastrumaitand in any riger(s) exscuted by Borrower and recorded with it.
— ,

itne , A ey S Witness: é"“‘""—--_._.w
.’:_.:;’.[‘é:‘r// J// /{5/ e

- —a

DINIRL J. BRENMAN

{Scal)

-Borrawer

(Seal)

-Borrower

STA 't OF HLLINOIS, County ss: COOK
! A v (‘K . /,j'},) L2 )?A/A/

.. Notary Public in and for said county and state,

’
do Bierehy certlly that DANTEL J. BRENNAN and MARY K. ENGLISY :,f)
. personally known (0 me & be the same porywis) whose name(s) /A &- ::g
subscribed 10 she foregoing instrument, sppeared before me this day in person, and acknowlcdyed that THEY signed ;‘i
ang dehivered the sad instrument as FHE L free and voluniary act, for the wes £:d purposes therein set D
{orh
Civert under my hond and official seal, this jist day of March 1993

By Cinnnission expires:

Do R pileforr

Notary Public

Thig wisloument was prepared by

“OFFICIAL SEAL"
Donna R. Adelmann
Motary Public, State cf s

Cook County t 4P ‘;J &2
My Commission Fxrires 2/27/04 f ﬂ

F R Tl o Al

(,'f. ; (Name)  pagine Williams

M Cole Taylor Bank

[Address) 1965 N, Milwaukee Avs.
Chicago, IL 60647

TEM BT 15002) Form J0t4 9190 {page 6 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 31s? davof March 1993 |
and a8 incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Bomower™) to secure Borrower's Note to

Cola Taylor Bank
(the "Lender™
i the same date and covering the Property described in the Security Instrument and located au

2253 NORTE PURLING ¥#1, CRHICAGO, ILLINOIS 60614
[Propeny Address|

The Propecty includes a unit in, togedher with an undivided migrest in the common elements of, a condominium project known
as %3LDER-BURLING CONOMINIUN

(Name of Condominium Project]

(the "Condoninium Muyet”). If the owners association or other entity which acts for the Condominium Project (the "Owncrs
Association”) holds titie o property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interast in the Owrors Associztion and the uses, proceeds and bencefits of Borrower's inierest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Buorrower and Lender (urher coveraniand agree as follows:

A. Coadominium Obligatons. Borrower shall perform all of Borrower's abligauons under the Condominium
Proweet’s Constituent Documents, TheCanstituent Documents” are the: (1) Declaration or any other document which creaics
. Condeminium Project; (i) by-laws: fé) code of regulations: and {iv) other equivalent documents. Borrower shall
pmmp!gf pav. when duz, all dues and assessrents imposed pursuant to the Constituent Documents. _

. Hazard Insurance. So long as e Chwners Asseciation mainiains, with a geacrally accepted insurance carrier, a
"raster” or "hlanket” policy on e Condotp’em Project which is satisfactory to Lender and which provides insurance
cevtiage 10 the amounts, for the periods, amnd agrinst the hazards Lender requires, including fire and hazards included within
the torm "extended coverage,” then: L _

{iy Lender waives the provision in Unifopm Covenant 2 for the monthly payment {0 Lender of the vearly
premium installments for hazand insurance on the Proper.y; und . .

ii) Borrower's obligation under Unifortn Covensat 3 to maintain hazard insurance coverage on the Property is

deemed sadsfied (G the exient that the required coverage is proviacd by the Owners Association policy.
Borrower shall ‘givc Lender prompt notice of any lapsc in rieuved hazard insurance coverage,
in the event of a distribution of haxard insurance procecds in- licy of restoration of rcémir following o Joss to Wkl
Property, whether to the unit or to common elements, any proceeds payah!z.to Borrower are hereby assigned and shall be pai¢, )
t» Lender for application io the sums secured by the Secarity Instrument. with any excess paid 1o Borrower. 3

C. Pul‘;{)ir Linbility Insurance. Borrower shall ke such actions 37 may be reasonable o insure that the Owners: 1
Association maintains a public liability insuranice policy acceplable in form, azaannt, and extent of coverage to Leridler. .

D. Condemnation. The proceeds of any award or clim for damages, dizector consequential. payable (o Burrower in'w
coenection with any condemnation or other taking of all or any part of ihe Propoziy, whether of the unit or of the common *
elosients, of for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender, Such procecds paa
shali be applicd by Eender 1o the sums secured by the Securily Instrument as provided v Uniform Covenant 10, ‘

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wrilten
consent, cilv<e partition or subdivide the Property or consent to: . i

(i) The abandonment or lermination of the Condominium Project, except for plandonment of termination
m;uiroddb‘y law in the case of substantial destruction by fire or other casualty or in the case of paaking by condemnauon or
SIRNCHL GOIMN,

(ii} any amendment to any provision of the Constituent Docuraents if the provision is 100 ¥ac express benefit of
Lander,
fiiig termination of professional managemeni and assumption of scif-management of the Owacrs Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
b (wners Association unaceeptable o Lender,

F, Remedies. If Bomower docs ant pay condominium ducs and assessments when duc, then Leader may pagr them,
Ant ainounts disbursed by Lender under thi paragraph F shall become additional debt of Borrower securcd by the Sccurity
Inafriiment. Unless Borrower and Lender agree 10 other wrms of payment, these amounts shall bear intcrest from the daie of
destwerserent at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

Ry SIGNING BELOW, Borruwer accepts and agrees to the t2rms and provisions contained in this Condominium Rider,

(Scal) DM— g!j J . FP-——('?/—---H {Seal)

B ) -Borrewer IRL J. . -Borrower
o~

. (Seal) - 7 (Scal)

-llorrower v -Borrowey

MU STATE CONDOMINIUM RIDER -- Single Family -- Fannle Moe/Froddie Mac Form: 3140 9/90

Grasl Lakes B arms, tnc, B To Ocder Cail: 1-800-530-8383 D FAX $18-791-1101
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
Tri1S BALLOON RIDER is made this  318T day of Maxch 93
and is incorporsted into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Deed 10 Secure Debt
(the "Sorurity Instument™) of the same datc given by the undersigned (the "Borrower™) to secure the Borrower's Note
W Cole Taylor Bank
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
2257 WGRTHR BURLING #1, CHICAGO, ILLINOIS 60614

{Property Addressj

The miesest rate stated on the Note is called thie “Note Rate.” The daic of the Mot is called the "Note Date.” I undersiand
the Lewdor may transfer the Note, Security Instrument and this Rider. The Lender ar anyone who takes the Note, the Sccurity
Instruincsi #0d this Rider by mransfer and who is entitled to receive payments under the Nows is called the "Now: Holder.” j

ADDITIONAL COVENANTS. In adcition o the covenants and agreements in the Security Instrument, Borrower and
Lander funthar oovenant and agree as follows (despite anything W the contrary contained in the Security [nstrument or the Note):

1. CONMTIONGL RIGHT TO REFINANCE
Aq the materigy dne of the Nale and Security lestrument {the "Maturity Daie'), 1 will be able 1o obtain a new loan

("Mew Dinan™) with o cew2danurity Daicof April 1, 2023 and with an interest rate equal to the
“New Nowe Rate” deterniinzad in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are m: (i "Conditional Relirancing Option”), It those conditions are not met, [ understand that the Note Holder is under
nio obliysuon @ refinance or modify the Note, or o extend the Maturity Date, and that [ vl have to repay the Notc from
my own rasources or find a lendar v/iling to lend ime the money to repay the Note.

2. CONDMITIONS TO OPTION ,
If 1 wang w excrcise the Condition d Peliranci vy Option at maturity, certain conditions must be met as of the Maturity ;f)

Date. These conditions are: (1) 1 must sill < the owner and occupant of the property subject to the Scecurity Instrument ”
{the "Property™; (23 I must be comrent in my_raenthly payments and cannot have been more than 30 days late on any of ~
the 12 schoeduted morthly payments immediat sly, proceding the Mawrity Date; (3) no lien against the Property {(except for A
taxes ! <pecial assessments not yat due and pav, i) other than that of the Security Insicumnent may exist; {(4) the New ‘?
Note Rate cannot be more than 5 percentage point; aborse the Note Rate; and (5) | must make a written requcest o the Nole ¥
tielder as provided in Section 5 below. :2
3 CALOULACING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equas *2y the Federal National Morigage Association's required net
yiciet for 3-vear fixed rate mongages subject to a 60-day munatory delivery commitment, plus one-haif of one percentage
paine (3,571 ), munded 10 the nearest one-eighth of one pereentage woim (0.125%) (the "New Note Rate”). The required
au yickd shall he the applicable net yield in effect on the date and tine of day that the Nate Holder receives notice of my
clectinn ¢ exercise the Conditional Refinancing Option. [f this reauisza net vield is not avaifable, the Note Holder will
dewrmine the Mew Note Ratc by using comparable information. E

4, CALCULATING THE NEW PAYMENT AMOUNT

Provated the New Note Rate as calculated in Section 3 above is not greater than 5 percentage poims above the Note
Rate anvt a!l other conditions required in Section 2 above are satisfied, the Note Huae! will determine the amount of the
manthby caviment that will be sufficien: fo repay in fulf (a) the unpaid principal, plvs {G)accrued bt unpaid interest, plus
{c) alt other sums 1 will owe under the Note and Security Instrument on the Maturity Da‘e (assuming my monihly payments
then are cureent, as required under Section 2 above), over the erm of the New Note at the New Note Rate in equal monthly
payment:. The resalt of this caleulsiion will be the amount of my new principal and interest payment every month until the
Now Nonwe s fully paid.
S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Maow Holder will notify me at least 60 calendar days in advance of the Maturity Date and 2dvize me of the principal,
accrued but unpaid interesy, and all uther sums 1 am expected to owe on the Maturity Date. The Notw Helder also will advise
me that | oy exercise the Conditional Refinancing Option if the conditions in Scction 2 above are met. Tac Note Holder
will provic my pavment record information, together with the name, title and address of the person representing the Note
Holder thu: { must rotily in order 10 exercise the Conditional Refinancing Option. i I speet the conditions of Seclion 2
sbove, T mav exarcise the Conditional Refinancing Option by notifying the Note Holder no later thun 45 calendar days prior
w the Maturity Dat:. The Note Holder will calculate the lixed New Nole Raie based upoen the Federal Nationa! Mortgage
Associator's appli-able published required net yield in effect on the date and time of day notification is reccived by the
Nawe Hebicr amd as calculated in Secton 3 above. | will then have 30 calendar days to provide the Note Holder with accept-
ahie ot of my required ownership, occupancy and property lien stalus. Before the Maturity Date the Note Holder will
advise me ot the new interest maic (the New Note Raicl. new monthly payment amount and a date, time and place at which
1 must oy 1o sipn gy documents required to complete the required refinancing. I understand the Note Holder will
clarge me 1 %250 processing fee and the costs essociated with updating the title insurance policy, if any.

<

_ BV SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Balloon Rider.
ny _// - .
] .
T il &v o (Seal)  _ (Seal)
DANIEL J. BRENNAN -Borrower  MARY K. -Borrower
— B (Scal) Q (Seal)
-Borrower -Borrower

{Sign Griginal Only}
Form 3180 12/89 {pege 1 of t page}
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