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‘sh o of L MORTGA(}E l

S TEIN Y GAGE ¢ Security Fastrument”) is made oy MARCH 18TH 1993 . The Muntgagor is
WITH . “TELMACHOWSKI -, DTVORCED & NOT SINCE REMARRIED

et
i , -
R o laresare o Secudny Instrument s giver to
DRAST - AND KRAMER , INCORPORATEDR -
<G
. ; "~ /
aratoarga. o and cvsting under the laws of  TLLINOIS . amd whose
Combben . 30 YEST MONROE STRIR
- ToTAGR, ILLINOIS 60603 (“Lenior™). Borrower owes Lender the principal sum of
Y pIeuTY PitL THOUSAND NINE HONDRED AND 00/10¢
W Dolipes (ULS. § 85,300.00 ).
e e ddeht e Baced by Borrower's note dated the same date as this Securiivanstrument i "Note"), which provides for
T pmet i pavee xumIMPMEmhtﬁnmpmd-Mha due and pavable on APRIL-Q1 2023
U Ve e Tnsment seeures to Lender: (a) the repayment of the debt evidenced by thedvote. with interest, and slt rvmwals
TV emiemeioene a4t (B the payment nf all other sums, with interest, advanced wicler paragraph 6 to protett e
SR TCEI ARV P uru_\ tnstrument; and (¢) the performance of Borrower's covenamis and agrzements under this Sceurity
heateweont owat 0 S For this purpese, Borrower does hereby mortgage, grant and convey ZoLemder the tollowing
desenibed peop octed in CQOOR Cuuaty, [Hinois:
»~
-
{a
N
S
. -
8¢ LEGAL CIDFR ATTACHED 3
N
o
bl fusthe whes of 799 WHISPERING OAK DRIVE PALATINE , {Stvet. City .
RIS 650067 Zip Codel ("Property Address”™);
] gt ol 6 FHA Winais Murtgage - 2191
m;; Aeligly et VMP NORTGASE FORMS - 131 M283-100 . (B0OI521-7 291

003 a0 07 Ca0) 203034
TAY IDERTIFICATION NUMBER: 63 O3 303 O'&%

0a 02 307 O
63 03 203039
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Do THER WITH gll the improvements now or hcréillet“crcéfed n the prnpcrly aned all easements, rights,
appes e wenty, tosalties, minerad, off and gas nghts and protits. warer rights and slock and afl lixtures now or hereafter o
paet vt oroperty . AlL replacements and additions siall also be covered by this Security Instrument. All of the foregeing is
referied 1o v thes Secunity Instrument as the ' Property. ™

HOPROWER COVENANTS that Borrower is faw fully seised of the estate hereby conveyed and has the right 1o mortgage,
aram o onves the Property and that the Property is unencumbered, excepl for encumbraaces of record. Bocrower warrants
v end pencrally the title to the Property aguinst all claims and demands, subject to any encumirances of record.

! Ieoment of Principal, Interesi and Late Charge. Borrower shall pay when due the principal of. and interest on, the
oot cnnvad by the Note s Late charges duc under the Note,

“lonthiv Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
poethe o tae principal and interesy as set forth m the Note and ony late charges, an installment o any (a) taxes and special
Levind ot be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢)
P sy insgrasgereguired by pamgraph 4.

P oneatkls institbaent for items (ad. (h). and (¢) shal! eyual one twelfth of the annual amounts, as reasonably estimated
AR DA ohisan ameant sEEWiEnt to maintain an addiiong! balance of not more than ogte-sixth of the estimated amounts, The
Gk a0 st lor each e saall be aceumulaied by Leader within a period emding oae month before an item would
o oanquent Lender shali bold the amounts collected in trust 1o pay items (a). (b), and (c) before they become

b

- £ e ume the tatal of the pavioenty regl by Lender for items (a), (b, and (). together will the future monthly
Pt such dems pavable te Lender prees te-the due dates of such jtems, exceeds by more chan ane-sixth the estimatedt
N g o vments regoired to pay such vems whie-due, and i payments on the Note are curient, then Lender shall either
" arvpead ot eess over anessixth of the estimated pavaaitts o credit the excess over one-sisth of the estimated payments to
" vl visents by Borrawer, @ tie option of Borrower I the total of the payments mude by Borrower for item (u), (b).
_ s antent To pay the dtem when deie, then Borrower shall pay to Lemier any amount necessary 1o make up the
L defivien o or betore the date the item becomes due.

Avoe ot this Security Tnstrument, “'Secratary” means the Secietzoyoof Housing and Urban Development or his or her
couge Coany sewr in which the Lender must pay o mongage insuraice premium to the Secretary, cach monthly payment
shodd o de cither (i) an installment of the arpual mortgagze insurance preesem to he puid by Lender to the Seeretary, of
- i vt charge instead of @ mortgage insurance premium i this Secwity iparument is held by the Secretary. Each
i i diment of the mortgage inseeatice premium sbatl be in an amount sutficicanto accuniatote the {ull annuat mortgags
sasyare ooonine with Lender ane month pror Lo the date the {ull annval mortgage fisaravce premium is due o the Seercliry,
TR I I v\':rr‘?l_v Instrument is held by the Secretary. each monthly charge shall be in un’amount equat to one-twellth of

: e i o st of the ourstanding principa! balance doe on the Note.

frf.ower tenders 1o Lewder the full payment of all sums secured by this Seeurity Instrumeas Burmwer’s pecount shall
he Lretie U ath ihe halance reraining for all installments fer ttems (a), (b}, and () and any mortpage insurance prensium
preatfor o s L ender has not bzeome obligated o pay to the Secretary. and Lender shall promptly refund any excess funds to
Horrow -~ icnedidteh pnos to @ foreclosure sale of the Property or its acuisition by Lender, Borrower': sccount shall be
Craditer e ny hatance remahyng dor all instaments for items (a), (b), and (c).

I Avpubesiron of Pavment:. All pavments under paragraphs 1 and 2 shall be applied by Lender as tollows:

boe the miortgase nsay amce premium o be patt by Lender 1o the Secretary or to the monthly charge by the Secretary
sedegsd b oty modtgage insurance premigm;

Se o feam aikes, special assessments, feasehold payments or ground rents. ard fire, flond and other hazard insurance
IRt A “eguired

Ther et dae unkder the Nete:

Faee o anoeteion of the principal of the Note:

Firs o Late charges doe under the Note.

@ ET-ST Pagr 2t 6
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teterred o e craph 2, or change the amount of such payments, Any excess proceeds over an arnaunt required to pay all

outaandig b itedness under the Note and this Security Instrument shall be paid to the entity legally entitled thersto.
B rees. o nior mav collect fees and charges authonzed by the Secretary.
5, Groupds {ar Acceleration of Debt.

fa3 thebmdt, Lender may, except as limited by reguiations issued by the Secrctary ia the case of payment defaulty,
vegur s umedude pavmend in full of all sums secured by this Security Instrument if:
e 1 ower detaults by failing to pay in ful! any monthiy payment required by this Sccurity Instrument prior to or
st sine date of the next monthly payment, or
e forrower defaults by failing, for g period of thirty days, to perform any other cbligations contained in this

Sevuenny lastrument,

() Sale Withent Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secters | requice immediate pavment in full of all sums secured by this Security Instrament if:
(1o 4l parconithe Property, or a heneficial interest in a trust owning all or part of the Property. is soki or
ctiiera e transiersediother than by devise or descent) by the Borrower, and
v The Property 1 pat oceupied by the purchaser or grantee as his or her principal residence, or the
oy ier oF prantee dies so oceupy the Praperty but his or her credit has not been approved in accordance with the
rogneaveenc of the Secretary

() Mo Wogiver, IF circumstances occuranan would pevmit Lender to require immediate payment in {ull. but Lender does
ned g such payments, Lender does-nozawaive its rights with respect to subsequent events,

(i Reouiations of HUD Secretary. In many circumstances regolations issued by the Secretary will limit Lender's -

cigit e the case of paymen; defeults to require impsedinte payment in full and foreclosz if not paid  This Security
fastrn ool does not authorize sccaleration or forecloture if not permitted by reguiations of the Secrefary.

t¢) Mirtgage Not Insured. Horrower agrees that should s Security Instrument and the Note scoured thereby nut be
eligsh tor insurance under tae National Housing Act within60-deys from the date hereof, Lender may. at its option
ael moichstanding anything in paragraph 9, require immediate’pryment in full of alt sums secured by this Security
Instri et A written statersent of any authorized agent of the Secretpry-dated subsequent to 60 days from the date
hereo! declining to insure thes Security Tnstrument and vhe Note secured thereby, shail be decmed conclusive proof of
sach eligibility, Notwithstanding the foregoing, this option may not be eércreised by Lender witen the unavailubility

of inviance ic solely due to {ender’s fatlure to remit 4 mortgage insurance prepauds to the Secretary.

iy, Rebtatoment. Borower has a right t be reinstaled if Lender has requared immisdiute payment in full because of
Borrower's Taers = Lay an amount Jue under the Note or this Security Instrument. This right (pphzs even after foreclosure
provepdings ar o osututed. To reinstate the Security Instrament, Borrowse shall tender in a lumup swi clbamounts reqguired to
Brine Borowe ', account curtent including, 10 the extent they arc obligations of Bortower under this Security Instrument,
bateceeute oo ankd reasonable and customary attorneys” fees snd expenses properly associated witn-the foreclosure
proveediap Uroo renstatement by Borrower, this Security Instrument and the obligations that it secures shall semain in effect
e n {ender B ot equired immediaie payment in full. However. Lender is not zequired to permit reinstaiement if: i) Lender
B aocented norecalement after the commencement of foreclosure procecdings withia two years immediately preceding the
commi et f o current toreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future. or e cmstatenient will adversely affect the priority of the fien created by this Security lnstrument.

§1. B vosor Not Released: ¥ovbenrance By Lender Not a Waiver. Exiension of the time ot pavment or madification of
i sums secured by this Secwrity Tnstrument granted by Lender to any successor in interest of Lorrower shall
ease the Hability of the origingl Borrower or Borrower's suecessor in interest. Lender shall not be required 1o
Shings apaimist any Seecessor in interest or refiuse to exiend time for payment or otherwise midify amortization
wred by this Sceurity Instrument by reason of any demand mude by the original Borrower or Borrower's
-« any foshearance by Lender in exercising any tight or remedy sholi not be a waiver of or preclude the

AMortinitien
b onerEte
CONTHOCTLCD Pl
ob 1l wERE

RRCIRSNOES T e

prrs o of W it or remedy

@ SRpLY . Fage 4 01 B
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ADJUSTABLE RATE RIDER

7% AIDDUSTABLE RATE RIDER s made this 18TH day of
Masn . 92 , and is incorporated into and shall be deemed to amend and supplement
the M1onaue. Deed of Trus!t or Security Dreed 1 Seeurity Instrument™™) of the same date given by the undersigned

e T hnecserenre Borrower's Note " Note™ " o
DRAPER Al “RAMER . INCORPQRATED

whe Eoades 08 the same date and covering the property described in the Security Instrument and located

743 WHISVIRING CAK DORIVE PALATINE , IL 60067
{Property Address)

THE NOTE CONTAINS #ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATVE (CAN CHANGE AT ANY ONE TIME ANO THE
MAXIMUM RATE THE BOKROWE MUST PAY.

VESOITIONAL COVENANTS. In addition o the covenants and agreements made in the Sceurity -,
Instruc s, Borrowes and Lender further covenant and agree as foliows:

INTEW ST RATE AND MONTHLY PAYMENT CHANGES

v v Uharpe Date

4 mierest rate may change on the first day of  JULY, ©1994 , und on that day
of e ?osseceading vear. "Chiange Date™ means cach duee on which the increst rate could change.

{¥+ The ladex

tesnning with the [irst Change Date, the interest rate will be based entan’judex. “Index” means the weekly
aversee reld on United States Treasury Sceuritios adjusied 10 a constant maturityEone yvear, as made available
et Fodernd Reserve Board, “Current Index”™ meuns the most recent bidex figure adailable 30 days before the
Churate Date. It the lndex (as defined above; is no tonger available, Lender will useas poncw Index any index
aresortesd by the Secretary. As used in this Rider, "Secretary mwans the Secretary of Hawsing and Urban
Develpraent of s or her designee.” Lender will give Borrower notice of the new Index.

G202t 6

i Caleulation of Interest Rate Changes
fo1 e covh Change Date, Lender will caleulate a new interest rate by adkding & margin of

THO AND 007100 pereentage point(s) ( 2.00 %) io the
Cureent Uidon and vounding the sum to the nearest one-cighth of onc percentage point (0.125%). Subject to the
Pt - o an paragraph (B) of this Rider. this rounded amount will be the new interest rate until the nexi

Charee Oae

(19 Limits on Interest Rate Changes

Coouserest rge will never increase o decrease by moere than one percentage point (1.0%) on any single
Chars, Prae. The interest rate will mever be more than five percenlage pointy (5.0%) higher or lower than the
it caorosd rfe.

FHA Moultistate ARM Rider - 2/91
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FHA JONDOMINIUM RIDER

THT OCONDOMINIOM RIDER IS MADE THIS 18TH DAY OF MARCH, 1993 , AND IS

INCC OORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MOPT CACE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
17 BY THE UNDERSIGNED (HEREIN "BOKROWER") TC SECURE BORROWER'S
AL PRI & B

DRAPER AND KRAMER , INCORPORATED

{HiH: Y "LENDER™) AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
TG MENT AND LOCATED AT:

799 WHISPERING OAK DRIVE
PALATINE, IL 60067

THy »vWCERTY COMPKYSES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
TN THY COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

WHISPERING OAKS CONDOMINIUM j
|

ir AR STION PO THE COVENANTS. AND ACREEMENTS MADE IN THE SECURITY
JEVUMENT, BORROWER AND LENGDER FURTHER COVENANT AS FOLLOWS:

1. HFE“OLUTION OF INCONSISTENCY. _TF THIS SECURITY INSTRUMEMT AND
noor BEOINSURED UNDER SECTTON 2:4(C) OF THE NATIONAL HOUSING ACT,
3.4 SECTTON AND REGULATIONS ISGUED THEREUNDER AND IN EFFECT ON
e NATE HEREOF SHALL GOVERN THE RTIGHTS, DUTIES AND LIABILITIES
(F THE PARTIES HERETO, AND ANY PROVISTON OF THIS OR OTHER
INSTROMENTS SXECUTED IN CONNECTION WiTH THIS SECURITY INSTRUMENT
AU NOTE WHICH ARE INCONSISTENT WITH SAIP-SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED TO CONFORM THERETO.

(]

4 S PSSMENTS,.  FAILURE OF THE BORROWER TO PAY /THE BORROWER'S SHARE
N “HE COMMON EXPENSES OR ASSESSMENTS AND CHAWRGES IMPOSED BY THE

OWTRYE ASSOCIATION, AS PROVIDED FOR IN THE INSTRIMENTS
ENTIALTSHING THE OWNER'S ASSOCIATION, SHALL CONSTYZuTE A DEFAULT
pricc i TRE PROVISIONS OF SECTION 234(C) OF THE HOUSINGACT AND
RESUVLY IN A LIEN MORTGAGE, AS USED IN THE SECURITY INGYRUMENT

¢ OPERM "ASSESSMENTS™ BXCEPT WHERE IT REFERS TO ASSESSMUNTS AND
CrAvaES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO M<AAN
"ari S TAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DTS TRICTS GR OTHER PUBLIC TAXING OR ASSESSING BODIES.”

CEa0=Lat b

Iy WIri% WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIOM RIDER.

ﬁa - O R et
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IN WHISPERING ORKS CONDOMINIUM, AS DELINEATIED ON A SURVEY OF THE
naCRIBED REAYL RESTATE: PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF

revw 2, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

MU ILLANOIS, WHICH SURVEY IS5 ATTACHED AS EXHIAIT "C" TO THE

L TATI O OF CONDOMINIUM RECORDED MARCH 12, 1993, AF DOCUMENT 93187367 AS

Y Waos PIME T PIME, TOGETHER WITH ITS UNIDIVIDE:D) PERCENTAGE INTEREST IN

HE COMMON CLEMENTSA

13

P THGRESS ANG . EGRESS OVER THE COMMON AREAS FOR THE BENEFIT OF PARCEL
woeord IN DECLARATION CONDOMINIDM AFORESAID.

MOrRTEA R ALSC HEREBY RANTS TO MORTGAGEE,

ITS SDCCESS ORS ‘PAn ASSIGNS, AS
RIGHTE AND EASEMENTS APPURTENANT TO THE ABGVE DESCRIBED REAL E3TATE,
RIGHTS

THE
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTL )\ IN THE
AFOREMIWTICONED DECLARATION OF CONDOMINIUM.

THIS ¥/ =T7GRGE I8 SUBJECT TO ALL RIGHTS,
COVENA =

AND
THE P

EASEMENTS , RESTRICTIONS, CONDITIONS,
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

SION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.
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