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i 93251478  MORTGAGE M!'0® 932511, 78

bt THIS INDENTURE WITNESSETM: That ths undersigned .. .. .. e e e
3 S Cole Taylor Bank
ey
-~

'

of _ Amerlca

e et o e R i Lo e e e ——— g

‘_"‘ a curporation orgenized and existing under ths laws of the_ United States

A e ey IO personally but as Trustee under the provislons of a Deed or Deeds in trust

N“ﬂb yacorded and delivered to the undersigned in pursusnce of & ‘Trust Agreement dated... Fehruvary 5,1993
Y R e , and known as trust number 932019 ..+ hereinaftor referred to
w2 v \n Mortgegor, dows hereby Mortaage and Warrant to
h. ]
. DAMEN FEDERAL BANK FOR SAVINGS
[T .
Npmﬁm organized and existing unde- the laws of the__ Unitad States of America . herelnafter
1.7 refexred to me the ’¢oilgagee, the following rosl emtato, situated in the County of SRR o<1+ 3 SN

g " i the State of THiagls, 2o wit:
Parcel 1: Lot 27 4y Repubdivision of Blocka 5 and 6 in Wards Subdivision of Blocks 1,4
and 5 in Stene and Whitney's Subdivision of the West 1/2 of the Southeast 1/4 of Section
-gilTownnhﬁﬂiss Nort?, Range 14, Faat of the Third Prineipal Meridian, in Cook County,

{

incis.
Parcel 2: ot 28 in leurvhdivision of Blocks 5 & 6 in Ward's Subdivision of Lots 1,4 and
5 of Stone & Whitney's Subdivision of the West 1/2 of the Sourheaat 1/4 of Section 6 and
the North 1/2 of the West )/2 of the Southeast 1/4 of section 7, all in T;;yghip 38 Norch
J

‘Range 14, Bast of the Thir‘“Principal Meridian, 1in Ceok County, Tllinois.

LB54-56 West 46th Street 5

Clileago, I1. 60609 e

PIN'S 20—06*412—04112;16 -
20-06-412-042"% o

A )
: TOQAETHEE with all buildings, improvements, (ix?uras or appurienances now o hereafter eracted thereon, includihg
lﬂéﬁgﬂﬂm -ﬁulpment. fixtures, or articles, whether ‘~ single units or centrally controlled, used to aupply itont, guas, pir
col ning, walier, light, power, refrigeration, ventilailon or otherwise and any other thing now or hercafter therein ar
thareoty the furnishing of which by lessors to Jesscen In cugtamary or sppropriate, including screens, venection blinds, win-
‘dow ahadea, stormn doors and windowa, tleor coverings, scre mn doors, in-s-door beds, nwnings, stoves and waler henters (i)
of which are deaclarad to be & part of said real estaie whetl.ar physically attuched thereto or nat}; and also toguether with
all aasements and the rents, issues and profits of sald pramniser whlch are hereby pledged, assigned, transferred and set
over unto the Mortgagee, whether now due or hereafter to becure Jue under or by virtue of any lease or ugreement for the
use or occupancy of sald propert{, or any part thereof, whether g01d lease or agreemunt is written or verbal and whether it
s now or may herenfter existing or which may be made by the “dr.igagee under the power herein granted to it; it being
the intsntion herecf (a) to pledge sald ronts, isstes and profits on & prcity with salil real estale and not secondarily end
such pledge ahall nut be deemed merged In any foreclosure decrea, anc {72) 1o establish an absolute transfer and nusignment
e 1 agou of all such leases and agreements and all the availy thsriunder, togsther with the right in case of defnult,
eliher before or aftor foveclosure sule, 10 enter upon and toke excluslye ,;onﬂeuu{on of, manage, madnlain apd oeperate sabd
rremlun, or any pari thereof, make lenses for terma deemed adventagecus to it terminale or modify existing or future
eaxes, collect gaid avalls, rents, Issues and profitn regurdless of when aarndcd aud use such measures wheth2re iegnl or
‘ oqiuitable a1 it may deem proper to enforce collection theracf, emplay renting ngracies or other employees, aller or repair
[
F
i

d premises, buy furnishings and equipment therefor when il deems necessar:, o rchase all kinds of insurance, and in
enieral exercise all powers ordinarily incident io absclute ownership, advance or brrrow money necessary for any purpose
argin stated to secure which & lien i3 hereby created on the mortgaged premises ard ou the income therefrom which tien

{s prios 1o tho llen of any other indebtedness hereby scoured, and out of the income cetain rensonable compensation for
{tealf, puy lnsurance premiums, laxes and assessments, and all oxpenscs of every hind, inclading atlorneys’ tees incuried in
the exercise of the pawers hereln given, and from time to time upply any balance of incomenat, in ity sole diseretion, needed
for the aforesnid purposes, first on the Interest and then on the principal of the indebtedness hereby sceured, before or after
uny decree of foreclonuce, and on ine deficiency in the procecds of saie, if any, whether therche a decree in personmn
thersfor or not. Whenever all of the indebtedness secured hereby ls paid, and the Mortgagee in ita sole discretion, feels
there is no subatant:al uncorrected default in performunce of the Morigagor's egreeraenty hervin, :bo Mortgagee, on satis-
factory evidence thereof, shell relinguish possession and puy to Mortgagor uny surplas income iz s dands, The pusscsnion
of Morlgagee may conunue until all Indebtedness secured hiereby ls puid in fall or until the delivers of o Master's Deed or
: Special Commissioner's Deed pursuant to a decree foreciosing the llen hereof, but if no deed be ‘seued then until the
sxpiration of the statulory period durimi which it may he Issued. Morlgugee shall, bowever, have the dileretionnry power
st any t'me (o refuse to take or to abandcon poskession of neld pramises without affecting tho lien hereof © dortguges shall
heve a)] powers, )t any, which it might have had without this paragraph, No suit sonll be sustsinoble agianet Mortageo
bgsad upon uscts or cmlesiony relating to the subjeel multer of thin paragraph unlesi commenced within sixly days oslter
Mortgagee's possession ceuses,

TO HAVE AND TO HOLD the sajid property with auidd buildinga, improvemnents, fixtures, eppurtenances, apparutus
and T praent unto said Mortgagee forever, tor the usas herain sat forth, free from all rights and benefits under the Home-
piead Exemption Laws of the State of 1linocia, which said rights and benefits aald Mortgagor does heraby rclecuse and walve,

TO SECURE the payment of a certain Indebtegneas from the Mortgager 10 the Mortgagee evidenced by o nole mude

by the Mortgogor In favor of the Moertgagee, bearlng even dole herawith, In the aum of o= rTrmeToo=rrT===" -

TRIRTY THOUSAND AND RO/ 00 —w e e e LTI Dollars (3. 30,000, 00
which note together with Interest therson us provided by sald note, Is payable in monthly Instaliments of . —~——moomTos

 FOUR HUMDRED SIXY. SEVEN AND_59/100 OF MOge=mrem—==—=m=mom=—==—=D1oy b aps 8 467.59 or mpre

on the ......lat ... day of each month, commeneing with Awne 1, 1993 . until the entire sum is paid,

, %

T 1ecure performance of the other agreements in sald nole, which are hereby incorparated herein and made a port
hereof, end which provide, among other things, for an additionat montbly payment ol one-tvebith (1712000 of Lthe estimated
lnﬂuni taxos, assescments, insurance préemiuma und other charges upon the mortgaiud premises. And o secure possibie
- Tuture advances as heretnafter provided and tc secure the performaence of the Mortgagar's covenants herein contained.

ot 5% -
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Torrens cer(ificaies and aimblar datu #nd assurances with respuct 1o Utle aa Morigugee may reasonably deain neconsury
10 prosecute such auil v to evidence 1o bidders at lnr wile hld pursuan to such decree tho true thie to ur value ol
suld ﬁnmi.-u; a'l of which sforesnld amounts together with interast ae hereln provided shall be lmmedlutsly duv ard
pm » by 1he Mortf;ﬁor in connection with (a) any proceeding, including rrobute or bankruptey proceedings to which
githar party hereta s be a party by reason of this mortgage ur the not¢ hereby secured; oc (b) preparations for tlie
commencemant of any suil for the foreciosure hercof after the necrual of the right to foreclose, whether or nat actually
commenced; or () preparations for the defense of or intervention in any sult or procreding or any taveatencd ar contem~
plated sult or proceviding, which inight affect the promiscs or the senurity hereof. In the event of a foreclosure sale of suid
missa there shall firai ba pald out of the proceeds thereof all of the aforesald Itemy, then the entire indebtednuss whother
'-'ﬂ mtbh by the terms hereof or not andg the Interest dus thireon up to the tima of such skle, and the overplus, it
SRy,

paid to the Martgngor, and the purchaser shall not be abliged to sse to the uppilestion of the purchase money,

CAUYIOR 1IN
ATIACKED RIDER MADE & PANT REREOT

8} LF-Z0). OR ANY PAKT OF THE PROFERTY OR ANY INTERES] THERLIN

OF ELRETYCYAl. IKTEREST OF A LAND TRUST 1E S50LD OF TRANSYERRED BY
BOFROVED WIT)GUT LERDER'S PRIOR WRITTEN COKSERT, EXCLUDIKZ (a) TRE
CREATION OF A 1A%LE OR ERUUMBRARCE SBUBORDIKATE TO THEIS MORIGAGE,

] THE CREATIOK O 'A PURCHASE MOKEY BECURITY INTEREST FOR HOUSEHOLD
APPLIARCES, [c] ATRANSFER BY DEVISE, DESCENT OR BY OPERATION OF

LAY UPOX THE DEATH OF A JGINT TENAKT, [@4) THE GRANT OF A LEASEWOLD
INTEREST OK THREE YEAKRS DR LESS KOT CORTAINING AN OPTIORN TO FURCRHASE,
LEKDER FMAY, AT LEXDER'S OPIICH, DECLARE ALL THE EUMS SECURED BY

THIE MORTGAGE TO BE IMMEDIATELY LUFE AND PAYABLE. LEKRDER SHALL HAVE
WAIVED BUCH OPTIOR TO ACCELERATE 5r, FRIOR TO THE BALY. OR TRANSFER,
LENDER AND THL PILRSOR TO WHOM THE FHJOPEXNTY 1§ TO BE S0OLD OR TRANSFERRED
REACH AN AGRIEMENT IK WRITIKG THAT THL/CHEDIT OF SUCH FERSOL 1S
ELTISTACTORY T0 THE LEKDER AND THAT THE [RTERESY FAYARLE DN THE

SUMS SECUKED BY TH1S MORTGACE SHALL BE AT SULHRATE AS LENDER SHALL
REQUEST. 3IF LEKDER HAS WAIVED THE OPTION TO AZZLERATE PROVIDED

IK THIS FARAGRAD, AXD IF BORROWER'S SUCCESSOR IN IRIERIST HAS IXECUTED
A WRTTTER ASSUMPTION AGREEMENT ACCEFTEDR 1K WRITIKG %y -LEKDER, LEKDEF
SRALL RILEASE BORFOWER FROM ALL OELIGATIOR UKDEE THIS  MUWiGAGE AND

KOTE.

IK ADDITION, THL LEKDER MAY DECLARL ALL SUME DUE UKDLk THEL TERMS g

OF TEIS PAFACEAPH FOR THL SOLE REASON ©F MAIKTAINING AN ACCIFTALLY [

RATL COF 1)ILKEST O% THE LEKDER'S MORIGAGL PORTFOLIO. ?1
@

- i agfm PUBLIC, STATE OF ILLINO:"

COMMIBSION EXPIRES V/20/97
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UNOFFICIAL COPY

A, THE MORTGAGOR COVENARMTS:

(1) To pay bmmocedialely when due and payable ol ponere] taxces, spoctisd faNes #Deetn] aeoe ment,
sewer service charges and ather taxes and charges apainst said gropeoty, e lbucd thare hernotare duae, otbe
payments provided by said note in anticipation of such ta art charges to boe supli theratu}, and to furiesi e
Martpagee, upon request, with the origingl or duphente receipts therefor, aml sl such items extended apanst saad property
shall be cunclusively deemed valid for the purpose of tims requirement.

woole T
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€2) To keep the raprovements tow af hoeren ey sitbatead upon swd Premniaes insued againsi Tors or o acanape by fAre,
fuhitning, windstorm and such other hazards, including listnality under Jaws relating te antoxeuting liguors and including
nozards not now contempluated, ax the Mortgugee may reasonubly require o be insured s Hourider polioes
for payment by the insurance companics of moneys sufficient cither o pry the cost of rep iNpE or repairng the
ta pay an full fne indettedness secured hereby, in such eompanies, throuph such mgent- or bhrokers, andan sach fnvin as shall
be sutisfactory to the Mortgages, until said 1rdebtedness o fully paid, or in the case of foreclosure. unul expiration of tho
period of redemption; such insurance polceies, inclwding sdd:Gonal and renewsd policies sholl be Jdelivered 1o ana kept by
the Maortguree and shall contaan a claus tisfactory 1o the Mortzagee making than payable (o the Mortiages, Lo 3is anleres
may appear. and in cise of foreclosure ¢ payable 1o the owner of the certficate of sale, owner of any deticieney, A
receiver or redemptioner, or any grantee in the Moser’™s or Comrissicner's Decd; and i ocase of ess un S osieh policies,
the- Mortpagee is authorized to adjust, colleet and compromise, in its diseretion, all claims thereunder, and the Morty
agrees to sign, epon demand, all recoipts, vouchers and relen:vr regquired of b by the snsarance © TR Y ation by
1the Mortgagee of any of the procecds of sueh insurance to the indebtedness herehy secured shall not excure (e Mory oy
from making all monihly payments until the indebtedness is paucd in fall.

(3 To compiete within a reasonable time any buildings or improvements now or at any time in process of crection
upon said preomises;

Bl

(4) To promptly repair, restore or rebuild any buildings or improverments now or bereafier on the pruemi=es which
may become damaged or dostroyed;
(5} T keep spid premises in good condition and repalr, without waste. and free from any mechanic’s, or ather livn or
claim of ilen not Cxprissly subordinated to the lien hercof;

(8} Not to suffer Or nermit any unlawful use of or any nuisance to exist on sald property nor to diminiah nor npaiy
its value by any act orfocmission to act;

(7) To comply with a1 1:guirements of law with respect to the mortgaged premises and the use thereofl;

(8) Not to suffer or perird, without the written permission of the Mortgagee being first had and obtainud, {a) any usc
¢t the property for any purpaseother than that for which it is now used. (b) any alterations, additions, demaoelition, vemaoval
of sale of any improvements, aonac2ius, sppurtenances, fixtures or equipment now or heresfter upon sald property, (o} o
purchase on conditional salu, lcase’or agreement upder wkhich title is reserved in the vendor, of any apparatus, fixoures
or eguipment Lo bi: placed in or Qpim_any buildings or improvements on said propeity.

(9) That if the Mortgagor shi¥ pracure contracts of insuranse upon his life and dizability insurance for losse of Lime
by accidental injury or sickness, or either such contraet, muking the Mortgagee assignee thereunder, the Morigag My
pay the premiwvins for such insurapce and/aid said payments ta the principal indebtedn secured by this mortpgage, o be
repaid in the same manner and withoutl ¢hanging the amoeunt of the monihly payments, unless such changue s by nuatual
consent,

g

B. THE MORTGAGOR FURTHER CGVENANTS:

(1) Tha' ip the cose of failure to perfurm any of the fGuenants herein, the Mortgagee may do on the Mortgagor's
behalf everything so covenanted; that the Mortgagee may (a:saido uny act it may deem necessary 10 protect the lien horeof;
that the Mortgagor will repay upon demand any monceys prd or disbursed by the Mortgagee for any of the above purposes
and such moneys together with interest thereon at the highese nate for which it is then lawful to contract shall become
so much additional indebtedness herehy securcd and may be ingladed in any decree foreclosing this mortgage and be paid
cut of the rents or proceeds of sale of szid premises if not ntheryrise paid; that it shall not be cbligutory upon the Alort-
gagee to inquire into the validity of any lien, encumbrance, of ¢iniz: in advancing moneys as above aulnorized, but nothing
Nerein rontained snall be construed as reguiting the Mortgagee to advance any moneys for any purpose nor to do any act
hel(-;under; and that Mortgagee shall not incur any personzl liabilhity Feciuse of anything it may do or omit Lo do here-
under;

(2) That it is the intent hercof to secure pavinent of said note whe'licr the entire amount shall have been advaneea
1o the Morigagor at the date hevenf ar at a later date, or huving heen advancca shall have been repaid in part and further
advances made at a later date, which advances shall in no cvent operate to ‘nake the prineipal surn of the indebisdness
greater than the original prineipal amount plus any amount or amounts that may oo added to the mortgage indebtednuess
under the terms ot this mortgage for the purpose of protecting the security “ard for the purpose of puying premiums
under Section A{2) above, or for either purpoase;

(3) That in the event the ownership of said property or any part thereof becumis vested in a person other thun the
Mertgagor, the Mortgagee may, without notice to the Mortzagor, deal with such sucesssor or successars in interest with
reference to this mortgage and the debt hereby securcd in the sume manner as with thd Jlorigagor, and may ferebear to sue
or may extend time {or payment of the debt hereby secured without discharging or in any-way affeciing the lability of
the Mortgagor hereunder or upon the debt hereby secured;

(4) That time Is of the essence hereof, and if default be made in performance of any covenant herein contained or in
making any payment under said note or ohligation or any extension or renewal thoreaf, or if (procedings be instituted to
enforce any other lien or charge uposn any of said property, or upon the filing of 2 proceeding 1 binltruptey by or against
the Mortgagor, or if the Mertgagor shall make an assignment tor the bencit of his creagitors craf iz praperty be ploced
tnder conirol of or in custody of any court ur officer of the govermment, or if the Mortgagor abandun wny of sasd properiy,
then and in any of sald events, the Martgagee is hereby outhorized and empowercd, at its option, anu vithout affecting the
lien hereby created or the priority of said lien or any right of the Mertgagen tereunder, 1o declare, vaiYioat notire all suing
secured hereby immediately due and payable, whether or not such default be remedied by Mortgago:. apd apply toward
the payment of said mortgage indebtedness any indebtedness of the Mortgagee to the Mortgapgor, nod sails Mortgageoe may
also immediately proceed to foreclose this mertgage, and in any foreclosurce a sale may be made of the promises onma
wilhout offering the several parts separately;

(5} That upon the commencement of any foreclosure procecding hereunder, the court in which such bill 1s filed may
at any time, either before or after sale, and without notice to the AMoripagor, or any party claituinng under bm, and without
regard to the solvency of the Mortgagor or the theon value of sahd premmases, or whether the same shall then be occupicd by
the owner of the equity of redemplion 1s a homestead, appoint a reeerver with power i manage and rent and o collect
the rents, issues and profits ot said premises during the penadency of such foreclosure suit and the statutory period of
redemption, and such rents, issues and profits, when collected, may be applied before as well as ufter the Master's sale,
towards the payment of 1the indebtzdness, costs, laxes, insuranee or other items neccessary for the protection and preservation
af the property, including the expensces of such receivership, ur on any deficiency decree whether there be a decree therefor
in perzonuin or not, and if & receiver chall be appeinted he shall remain in possession until the expiration of the full period
asllowed by statute for redemption, whether there be redemption er not, and until the issuance of deed in case of sale, but
if no deed be issued, until the expiration of the statutory period during which it may be issued and no lease of said premises
shall be nullified by the appointment or entry in possession of a receiver but he may rlect to terminate any lease junior t
the lien nercof; and upon foreciosure of said premises, there shall be allowed and included as an additionsl indebtednet
in the docree of sale al)l expenditures and expenses together with jinterest thereon at the rate of per

annum, which may be paid or incurred by or an behalf of the Mortgagee for attorney’s fecs, Morigagee's fees, appraiser’s
fees, outlays for exhibits aliached to plesdings, documentary and experl evidence, stenoyrapher's fees, Masler's fees and
commission, court costs, publication cosls and costs {which may be estimated as to and incilude items to be expended ofter
the entry of the decrce) of procuring all such abstracts of title. title searches, examinations and reports, guaranty policies,
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