UNOFFICJ

9325

i vy

RETURN TO
BANK LINITED OF TEXAS E? UNTY. ILLINGIS
o

DBA COMMONWEALTH UNIT FUR RECOR
1301 N. BABSWOUD, 4TH

CHAUMEURE, 1LLINAIS AR -6 AMI[s LS 932951544

3/

(Spuce Alnve This Line Yor Roearding 5] . o s e i i e

MORTGAGE

THIS MORTGAGE ("Security Insirument”) is givenon - MARCH Z0TH, 1993

4k COI COPY i

The morgager is  THONAS J. BRAUN MARRIED TO CARDLE J BRAUN THEODORE J. ,guaum

A BACHEL.OR

("Burrower™y, This Sceurty Insinment i j.ﬁmntu
BANK, UNITED OF TEUAZ FEB "

which is onganized and existing under ftelass of - UNITED STATEER _and whinse pddssan p,
3800 SOUTHWEST FREEWAY, #2000, HOUBTOM, TEXAE 7707
oy

: ('Lender”y. Borrower owes Lender the principal swn vf
ONE HUNDRED THOUBAND AND UL/ 500

Dollacs (U.S. 3 100000.00 ). Fhis dettsevidinced by Bormower’s note duted the same date as this Seennily
Insteumient ("Noge"), which provides fur monthly paymenis, with the tult debt, it not piid earlier, due and payable on
APRIL 137, B2OB3 . This Sccurity Yastiument secwres 1o Lender:  (a) the repayment of the deb

evidenced by the Note, with interest, ) all renewals, extensicnsamd modilications of the Note; (b) the payment of all other
sumns, with interesl, sdvaneed uader paragraph 7 W proteci the sectuty af this Security Fnstrument; and () the performance of
Borrower's coveninis il agreements under this Security Instrsavencwadthe Note. For this purpose, Burrower does herehy
arortgage, fm ami convey o Lender the following described propenty sotted in COOK
County, Hioos:

LOT 3 AND THE NORTH S FEET OF LOT 4 IN BLOGCK 24 IN BEVERLY MILLS,

BEING A SUBDIVISION (OF BLOCKE B2,B83,Bd 85,21 il 32 IN HILLIARD

AND DDBEIN‘S SUBDIVISION DF BLDCKS 1,#,3,4, AT % DF A. BOOTH'S

SUBDIVISION, ALL IN SECTIDN &, TOWNSHIP 37 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ToalINOIS.
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which has the addiess o 9110 B, NINWE?TER AVENILIE DHICAGD
R{1 fCity)
l t. .’. ) {ll 3 . T " “
{Herois |§1‘i?~ ﬁ? Properly Adidress™y
TLLINOIS- Single Fenily - Fannle Mue/Frecdie Mac UNIFORM INSTRUMENY Form 344 91 (page [ of & puyess
ITEM 1878 9002) .
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presiod that Lender ceauives. The insurance covies providing the lnsirnee shid) be chosen hy Borowe) sibjovt o Femders
approvid which shidl non be unreassiably withheld . [T Borower Bals o siainliin covetage deserihed above, ender mivy, i)
Lamncler's uptins, obtain coverige to protect Lemler's rights in e Prapzity in accordanee votl puiugraph 7.

Al insurnee policies wnd wenewals stiad! be aceeprable o Lender aid shald inclode s standird mongige elnise. Lender
shuth have the cight to bokd tie policies and retewals. I Lender requires, Borrower shadl prompily give to Lender sl receipts
. o paid presmonis and renewal notices, e the event of Joss, Borrower shall give prompt nolice to the nsuranee virrier and
e Lender. Lender iray make proof of Joss it matspade promptly by Horvower.

Unless, Lender and Bormower otherwise agaee in writing, insurnee proceeds shiadd he applivd 10 sestoraion or eepiir of
the Property damuged, if the restaration or repain is ccomoinically feesibie and Lender's secority s it kessened, 0 e
restorlion or fepair is ol ceonomicully Feasible or Lender's weeurity wendd be fessened, the insirance proceeds shall e
applicd 0 the sums secured by this Seeurity Instroment, whether o aol then due, with any exeess pind 10 Borrower, I
Borcower sbunduas the Propesty, or des not answer within 30 days o nodice from Lender that tiw mstranee carier hae
offered 10 setthe o claine, then Lender may cotledt the insurance proceeds. Lender may use the proceeds to repair or sestore
the Praperty or to piay sums sceured by this Security fnstrament, whether o not then die. The W-day period will begin when
the notice is given,

Uless Lenderaml Borrower otherwise agice in weitiig, any applivmion of proceeits 1o pringipal shadl mot exieisl or
postpene the due’Gate of the muonthly paynems refereed 1o in pazagiaphs b and 2 or climge the asnoint of e poyments, N
wider paragraph 201 Propenty s acamired by Leader, Borrowers sight o any insrance policies sid proceeds resalting
from damage to the Ploploty prior to e acquisition shadl pass 1o Lesder to the extent of the sums seeured by (s Securily
Insteamient fsmcdistely zrie) 1o the squisition,

6. Oceupancy, Prescovation, Malatenance and Projection of the Properly; Barrower’s Loan Application;
Lenscholds, Borrower shidl oeaup, estabiish, and wse the Propenty as Borsower™s principad sesidence wathin sivty days atler
i the exveution of s Sevarity ndndneat ancd shadl continne o oceupy e Propesty as Bomoswer’s principnl residenee Jor
) lenst onte year afier the dake G ocenaney, iless Lender otlierwise agrees in wiiting, which comsent shadl it be
wreasonably withlicid, or anless extenuarasscirenmstinees exist which are beyoml Rerrower's sontrol. Burrower shall ni
destroy, damage or impair the Propeity, siow e Property o deteriontte, or commit wasee on the Property. Borower shall
be in default i any forfeimre action or proceding, whelber civil or criminal, is begun i in Lender™ good faith pudgment
conld reselt i forfeiture of the Property or Gibcrwise materially impair the Hen created by this Security Instriment or
Lender security iterest, Borrower may core suclacdefault and reinstare, ws provided in paragriph [8, by cavsing the action
. of procecding (o be dismissed witl a nuing that, in piler’s good faith determination, prechudes forfeitare of the Borrower's
interest i the Property or other aterial hopaeant of the tien created By bis Security Bstrument or Lendvr’s secnray
interest,  Horrower shdl ass be i defualt it Borrower, during, e lown applivation process, gave materiably false or
inacertie information o statements o Lender Gor $aided o provide, Lender with any imaterin) iformation) in conaection wids
the loan evidenced by the Now, including, but not fimited @ r<presentattons concennng Borrower's ovenpaney of he
Property us a principal resideace, 3 this Security listrament is on siensehiold, Barroveer shall comply with abl the provisions
of the Jense. 1F Borrower acgaires fee Hile 1 ihe Propeny, the feaseholdard the fee title shall not merge unless Lender agrees
b M snerger N writing.

7, Peatection of Lender’s Rights v the Property, 0 Borrower athow perform the covenants and agreemems
conmineed i this Security bnstraent, or Yere s o Jegad proceealiy ine sy sinficntdy affect Leaders rights o the
Property isuch s a proceetling in buskrupiey, probate, for condemmtion or forfeitars or to enfoiee fws or regulionsy, then
Lemder mery Jo and pay for whatever is necessazy 10 protect the value of the Propestydapd Lenders rights in the Propeity. ’-
Loader’s actions may incfude paying ay sims secured by a lien sitich hes priovity over S Security Isiriment, sppeasing
i vourt, paying reasonable attorneys” fevs and entering on the Preperty fo make repairs, Alfaugh Lender may take action
wndes this paragraph 7, Leoder does nothave 1o do so. :

Any amounts disbirsed by Lender under this paragraph 7 shall become addittonal debi o) o rower secured by this
Security Instrument, Unless Borrower and Lender ogree tw ather tems of payiment, these amounts sadiwar intesest from L
dute of dishursernent at the Note sate and shall be puyable, with interest, upon nofice froin Lender 1 Porrower reguestng.
paynent. )
8. Mortguge Insurance, If Lender required mongage insupance as a condition of nuking the o seoured by this
¥ Security Tnstrument, Borrower shatl pay the premivms required jo muislain the mortgage insurance in effeet. i Tor any
: reason, the mortgage insprance coverage required by Lender kipses or ceases to be in effleet, Borsower shall pay the
premisms reqiired (0 obtuin coverage substantiatly cquivalem 1o the mongage insurnee previously an effect, st a cost
; substamtially equivatent o the cost to Borrower of the mortgage insurance previoasly i effect, from an alieraale mornigage
- insurer approved by Lender. 16 substamially equivalent nwortgige insnzunee coverage is not available, Borrower shall pay
Lender cach month 3 sum equal to one-twel il of the yesrly mongage insurance premivm bring paid by Berrewer when the
insusanee voverage lapsed or eensed 10 be ineffeet. Lender will aceept, use ond setain these payments s aloss reserve i licu
of mongage msurnce. Loss reserve payments may no longer be eequired. at the option of Lender, i mortgage msnrinee
coverage (in the amount and Tor the perivd i Lender seyares) provided by an inswrer approved by Leader again becomes
available andd s obtained, Borrower shall pay the premiuras reyuired 0 maintain mortgage insuranee in effect, or to provide o
loss reseeve, unlii the requirement {or mortgage insurance ends in accordance with any written agreenient between Borrower
und Lender or appicable faw,

9, Inspection. Lender or s agent may make reasonable entries upon and inspections of the Propenty. Lender shali
give Borrower notice af the time of or prior to an inspection specilying reasonable cavse for the inspeciion,

18. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in conection with any
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wpplicatshe taw oy specily for reinstmeienty before safe of the Propenty gursunnt o any power of sale conviined i this
Security dnstrament; or () ey i i wdgiiem enforeing s Security lostramment, “Those conditions are that Borrwer: (i)
puyr Lender all sums which then would be die wider this Secavity tstrument snd the Note o it no sceelerntime hid
sceurre; (h) cures any default of shy other covenants or agreesnenss, (c) puys all expenses icursed in cpforcing this Security
Instrument, includimg, but nol limited to, reasonable stameys” fees; and (d) takes such action s Lender may ecasonibly
require to mssure thas the Jie of this Seourity Instrument, Lender’s rights i the Property and Jorrower's oblignion to pay the
wuris secuared by this Seeurity Instruntent shal! contine unchanged.  Upon reinstatenent by Borrewer, this Securily
Sstrment aed the obligations secured bereby shall remain fully effective s i so aceeleranion kudd accurred,. However, this
rlght to reinstaie shall not spply i the cane af aceelesition wider pusagrag 17,

19, Sale of Node; Chinge of Loan Servicer, The Note o o partinl iterest n the Note (ogether with this Secarity
instrurmeit) iy e sodd one o sore imaes withont prior notive (o Borawer. A sale nuy reselt in o change in he enity
(knowst as the "Loun Servieer") thit collects montbly payments due uader the Note and this Security Listroment. There also
iy b one o1 more changes of ike Laan Servicer unreled (o a sale of the Note, I there is o citange of the Lown Servieer,
Rorrower will be given written notice of the chimge in accorduice with paragraph 14 above wnd applicable Taw, The notice
will state ihe sigme 16 sodiess o the new Lo Servicer and the address 0 which paymeats should be made. The notice witt
shste comtain any ener imnformation reauited by upplicable faw,

0. Mgnrdons Substances, Bortower shill non couse g permit the presence, use, disposil, storage, of relese of any
Mazacdous Substanteson or in e Propenty. Borrower shall nal do, nor allow anyone else to do, anything afivcting the
Projierty that is in vielssivaof any Envirmmuenial Law, The preceding two sentences shiadl not apply 1o the vresence, use; o
sarage on the Propenty orwipis! quantities of Hizardous Sibstatices ihi are generally recognized 10 be appropriake to norml
restdential uses and 10 maintenirce of the Property.

Borrower shall prompily give bender writter: notice of any investigation, cliaim, demiand, Fawsuit or other action by.gay
gevernmeninl or regulalory agencya private party involving the Propenty and eny Hazasdous Substance or Environimental
Faw of whivh Burrower has actual Famviedge,  1f Borrawer leprns, or s notified by any poveramental or regulgiory
authority, S any removal o other reresfiation of any Hizardons Suisiunee affeciing the Proprerty is necessary, Borrower
shal) promply ke all necessary remedial actisas in accordance with Environmental Law. .

As used i this paragraph 20, " Haeenrdous Substances” e Gose substances detined as oxic or hazizdous subsiandes by
Pavironmentsl Law and the tollowing subsinneds: gasoling, kerosene, otber Mammuble or wxic petrolene products, 1oaie
pesticides und herbicides, volatile solvents, smuerldls Sortaining ashesios or formakdehyde, and vadicnetive materials. As
ased in this parageaph 20, "Envirosmentat Law” meansssderl Jaws and liws of the jurisdiction whese the Propeety s lscated
tht rebute o health, safety or environmental pristection,

NON-UNIFORM COVENANTS, Boriower and Lender fonher covenunt and agree as follows:

3. Acceleration; Remedies. Lender shald glve noticy 10 Borvower prior to seceleration followlng Borrower's
bhreach of wny covenant or agreement in this Secarity Instrunzent (but not prior te necelerstion wider paragraph 17
undess applicable law provides otheewiser, The notlee shill specitys fw) the default; i) 1he netion veqred to cure the
default; (¢) a dute, not lexs thun 30 dugs from the dute the notlee 1 Ziven 1o Borsower, by which the defunll must he
cured: and () that fallore (0 cure the defuult on or before the dite soriiied in the notice niay resuit in iceeleration of
the suins secured by this Security Instramen, forevisure by judiclal proceding wnd sale of the Properiy, The nalice
shalt further Inform Borrower of the ighi 1o velnstate after accelerntion and the eight to asseet in the Soreclosre
proceeding the non-existence of a defuult or sy viher defense of Burrower fe peceleratlon and foreclosure, 1f ihe
defauhi 1s not cared on or Biefore the date specifed In the notice, Lender ol My optian sy cecgiire inmedlite paymenl
i Sull of all sums secured by thix Securlty Instinmem without further deman and ity foreclose this Secirly
Insirument by judicial procesding, Lender shil) be entitled to colleet wll expenses ineodrad b parsuing the remegdies
provided in this pursgraph 21, including. bt nut limised to, reasonable altorneys” fees i ceate of tithe evidence,

22, Release, Upon paynent of all sums seoured by this Security Instrument, Lender shil release 1his Security
Instrument without chiarge 1o Borrower, Borrower shall pay any recordalion costs.

13. Veaiver of Homestead, Borower waives ull right of homestend exeangition in the Propety.
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