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MORTGAGE  qnginal Document No..L.. ot 2. Originals

THIS MORTGAGE IS UaT=" APRIL 2, 1983, betwean Michael A. Karounos and Ellzabeth M. Karouncs, husband
and wife, as joint tenanie, vaoze addross Is 802 Sirefl Lane, Glenwood, IL 30425 (referred 10 bolow as
"Grantor”); and Firs) American Bank, whose address is 207 South State Street, Hampshire, IL €0140 (referred fo

below aa "Lendar”).

GRANT OF MORTQAQGE, Fur valusbile oonsiteration. Grantor morigages. viarraity, and conveys fo Lender all of Grantor's right, e, and interest
in and 10 the Jollowing described res! property, tog ket with all axisting or subsequently eracled or alfixed bulidings, improvemenis sk fixiuros; all
easements, rights of way, and appurtanances; all watay, wator tighis, walvcourses and diich rghts (Including stock i utilitius wilth diich or kelgation
dghta), and afl ot righia, royaiies, and piofit mlaﬂrlvr 10 the resl gmpwlv Including whhout limitatien all minevals, oll, ges, geothonnal and elmilar

matters, located in Cook Courty, State of Hilnc’s iths "Real Broperty”):

L.OT 18 IN GLENWQOD MANOR UNIT 110, 1. A SUBDIVISION OF PART OF THE BQUTH 12 OF THE
NORTH WEST 1/4 OF SECTION 4, TOWNSHIP 35 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, H.LINOIS,
The Heal Propenty or lis address ls commonly known as a0 Strieff Lane, Glenwood, [l. 60425, Tha Roal Froparty tax
ideniification mimieds is 32-04-102-018,
Grenjor pronenity sesigng lo Lender all of Grantor's righy, Wlo, and inferest In anv) Ic sl leason ol tha Propeity and &ll Aoma from the Proporly. 0
additicn, Granior granis 1o Lender s Unilorm Commurcial Codo socunty Intarest I ths “arsonal Proporty and Ranla,
DEFINITIONS. The tollowing words shall hava (h Yollowing tooanings when usid In this Riortgiga. Terms not otharwisn dalined n ik Misigago ahai
Rave the meaninge aiibited o such torma in tha Unitorm Commercial Coda.  All raforencas-to Jdollar amounta shall mean amounts 1a lawiul monoy of
the Unilud Staiss of Amerca. ,
Credit Agreemeni. The woris "Cradit Agroemant” inaan the tevolving Nna o ciudit agretment talnd April 2, 1993, botwoon Lencer and Gran
with a credil limit of $8,600.00, wgethe: with all renawala of, extensicna of, modificalonn-of, onancings af, cansalidalions of, b
substiutiona for the Credit Agranmant. The malurlty date of This Monigage I8 May 1, 1008, Tha Inte:aot rafe under tho revolving line of crod)) el
vaiinbia Interes! rale based upon an Index. Tha fndax curanty ls .000% piv siivum. The interost rate 1n7ow applled 1o The eulalanding accou
balance shall ba at s ralz 1.000 percaniage pollp above the index jor balanciy of $49,895.00 and unier #1d.al B ralin aqual to the (ndax Tee
balances of $80.000.00 il abuve, subject howeyar 10 1he folowing mipdmam rate. Under ho crcumatances 7o’ tho Inkivesr rate Lo morg thm
iha isaser of 18.000% per annum or the maimum rate alowed by agplicable law.
Exiating Indebtedness. The words "Existing Intloblodneas’ mean ihe Indebiednaas describad balow In the Existliyg lnsabdnasy saction of |la

honpego.
Granior, The word “Granior” means Michasi A, Karounou and Ellasbeth M, Katounos. Tha Granior Is tha morigagor under 1his Mosigage.

Guarantor, The word "Guaanior monns and includes withoul imilation, eich and 8l of tho guarantors, auretiés, and accommodation parties in

connactian with the indebledness,
Improvements. The word “improvemenis” moans and inciudes without lieilation aff oxisiing and ulute Imprevemants, fsiwos, bulldings,
alructurea, mcile homeas afiixed on the Roal Property, facllies, additlons ang ather constiuction on the Rowl Proparty.

indebledneas. Tha word “indebleiness” meany all principal and Interest payabe under the Credit Agreemant and aity amounls sxponded of
advanced by Lender 1o discharge obligations of Qrantor or expenses incurtind by Lender 1o enjorce obligations of Gramor undaer this Mortgage,
Ingeiher with Intereet on auch amounts as provided in this Morigage. Specifieally, without limitation, this Mortgige securss a revalving line
of cradit and shall secure riot only the amount which Lander hae presently advanced to Granlor undar tha Credit Agreamant, but slae any
future amounis which Lender may advancs to Granior under the Credit Agrasment within twenty (20) years from the date of this
Mortgage to the same axtent as if zuch fulure advancs were made as of the date of the axecution of this Mortgage. The sevolving iina ol
credit obiigates Lender to rake advancas (o Grantor so long as Grantor comptilen with ali the tarme of the Cradl Agreemen! and Relaisd
Documenis, Such advances may be made, rspald, snd remade from lime to time, subjoct to the limitation that the total outatanding
baiance owing at any one time, not Including finance chargas on such balance at & fixed or variable rate cr sum aa provided In the Credil
Agresimant, any lsmporary ovirages, other charges, and any amounts axpetitied or Kivanced as Lrovided in thin paragruph, shall not

oxceecs the Cradit LimH as provided In the Credit Agresment. It | the Intention of Granlor and Lender that this Mortgage secures the
balance outatanding undes the Cradit Apresmaent from ime % time from xero up to the Credit Limit ax providad above and any
Intermediate baanca, The llen of this Mortigage shall not exceed at any ane time $17,200.00.

Lender. Tho weed "Londor™ means Fiat American Bank, its successcrs and assigne. The Lendar fs tha marigagee undor this Mogage.
Mortgage. The word “Mongage” means this Morigage batween Grantor and Lendar, and ncludes withoul limétation all assignments wnd security
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Inlaremi provieions Felating (o the Parsanal Propenty and Renis,

Paruonal Proparty. Tha vords "Porsonsl Proporty’ mean all equipment, fixiuten. and oiher miticlus of porsonal proporiy now or harealter owned
by Geankd, and now of hessaltes attachad or &lfixed lo the Peal Propardy; togothe’ with ell wccesslons, parts, and addilsna to, il lepiacamonts ol,
and o suhetiwtiona for, any of such property; and together with all procoads (ncludiog without Imitation ak insuranch picceeds and ralunds of
premiurme) from sity saie or athod disposiiion of the Proputy.

Proparty. Tha word “Fraperty” mesnit collectively tho Real Proparly dnd ibe Peracam Propery.

Neal Property. The words "Real Propatty* masn the prapemty, inleresls and ights desciibad abovw in 1h "Grant of Mortgege” section,

Meizied Documents. Tha words “Reialsd Documents” moan and include without kmitation ail promiasory antas, crodil agrivneing, losn
grewmens, gumaniion, Secitlly agreeinanis, morigagus, deeda of tust, and all athes Instiumants, agreanarts and documents, whaiher now or

hereafiar axigiing, evaciied in connection wilh the Indebiadness.
Rents. The word "Raniy” meane &l prosant &nyd ulure rents, 1evenuoe, incoma, lssuas, royailles, profits, and other honelle derivad from the

Properyy.

THIS MORTGAGHE, IHCLUDING THE ABSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, I8
GIVEN TO BECURE /) PAYMENT OF THE INDEBTEGNESS AND L:t} PERFORMAMNCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAQE AND TV.c W LATED DOCUMENTS. THIS MORTGAGQE {8 INTENOED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUNBSEQUENT LIEHS AN". INCUMBRANCES, INCLUDING STAUTORY LIENS, ENCEPYING SOLELY TAXES AND ASSESSMENTS LEVIED ON

THE, ABAL PROPERTY, 1O 0 'E EXTENT OF THE MAXIMUM AMOUNT SECURED REREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED OR

THE FOLLOWING TERMS:
PAYMENT AND PERFORMAACE, ‘cicep! aa olherwisa provided in this Mortgage, Grantor shall pay 1o Lender al amounis securad by this Mongage
% thay beooime due, and shall sirkcih prfoim all of Grantor's obiiqations under 1his Morigege.

POBIESBION AND MAINTENANCE OF THE PROPERTY, (iranior s{yess that Grantor's possesaion and uoe of tha Property shak ba govarned by the

loflowing provisiona:
Possession and Use. Until in deloult, G ap! s .oy femain in possession and conlrol of and operato and manage the Property and coiloal tha

Rents from e Praperty.
Duly %o Malntadn,  Granior shail malntain the Picperty in tonantable condition and prompily periorm all repairs, replacements, end mantenance

recesnary lo presarve lia valua,

Hazardous Substances, Tiw lorms "hazardous wusi,* Nizerdous pubstance,” "disposal,” "olase,” and "thrsatnnod rolensn,” as usod in Uy
Motigiage, shall have 1o same mesnbge aa 401 torh iy s Cmorehansiva Envionmentsl Responme, Componsation, and Liabilty Act uf 1000, ay
smencded, 42 U.S.C. Oogtlon 8301, ol eng. ("CERCLAY), tne Supadund Amontiments and Roauthorizallon Aci al 1020, Pub. 1. Nu. Do-4p0
["SARA"), the Hazardous Malesials Trangportaion Act, 48 1.8.C, fsecton 1801, 8l weq., the Resourca Consuivation snd Rucovery Act, 46 LLS.C.
Saclion 8301, et 8aq., or olher appiicabie plaie of Fedoral laws, nuilea. of regulations adepied pursuant to any of the foragong. Tho termn
"haxsrdotis waste” and "hazardoun subslance” shall also include, will ow fimitetion, pesoloum and patrotoum by-prodicis of any fraclion thereo!
and mabaalos, Grantor reprosents and wasrants to Landor that: (&) Durirg tha period of Grantor's ownership cf the Proporty, thara has bagn o
ues, ganeration, manufacture, vlorage, lrestman), disposal, relesss oF heear s rdanse of sny hrzardous wasio or subatanco by any person on,
under, or About tha Propety; {b) Grantor has o knowlndge of, oF raesod 1o Fefive that there has beon, axcept as proviously disclosed (o and
achnowledged by Lender in willing, {) any use, gonoralion, manufsciure, sicreye, froatment, disposal, releaso, of threahing release of any
hazardous wase of subiance by any prief owners of occipanta of the Prapert oo (1) anv aciua! or Ihreatenad liigation ot claims of any Kind by
ANy person relating lo such matiers; and (c) Except as sreviously disclosed 1o and ackr owle dged by Lendar In wiillng, (I} nefthor Giantor nor any
tanant, contracior, agent or other authorized uper of the Proparty shall use, genaraio. munutacture, slors, treai, digposn of, of relotse eny
hazardoun wasie or subnlance on, undar, or about the Proporly and (i) any such activity 7.&' ba conduciad in compiiance with alt applicable
faderal, siale, and ‘ocal laws, rogulations and ordinances, including without limitation those \=w2:, wejulations, and ordinancia desciibed above.
Granior authorizae Lender and lta agens 1o enler upan 1he Property to make such inspeciiong ~~d.1eats as Lender may deem appropriati 10
datarmine compliance of the Property with this seclion of the Mortgage. Any inspéctions o lests made 2v Londer shafl ba lor Lendar's puiposos
only and shall not ba conatiued to creats any rasponuipiity of tiabliity on the part of Lender to Granlor or o any other parson. The rapresantations
and warranties contained hereln are bused on Oranlor's dup diligence In Invesligating the Properly for hezaidous wasle. Grantor hereby (a) (L
rolansos AN waives any fuiure clalma agalnet Landay for lndamnlty or coniribution in the avent Granior bucaméy ilsble for cleanup or other cosia
under sny such laws, and (b) agrees 1o indemnify and hold rarmiass Lender againal any and oll clalms, losses, Ieas, demages, penallies, and
axpoanses which Lender may directly of indiroctly oustar; or sutler resutiing fram & breach of thia section of 1he Mrricage oF as a conssquence ol
aiy use, gunersiion, manulaciure, slorage, disposal, relesse o1 Uveatened release occurming prior lo Gramor's cwnership or intares) In tha
PBroperty, whether or not the same was or should have bean known to Grantor, The provisions of this section ol Ui ionigage, Including the
obigation 16 intlemilly, shall survive the payrent of the indebladnots and the gatitaction ard recanveyancs of the Jer o' Ihis Marigage and shall
nol be sHecied by Landars acquisliion of any Intarest in the Property, whethar by foraclosure or othenwise.

Nulsance, Wasts. Granior shall nol cause, canduct ar pormit eny nlaance nor toymil, parmddl, of sulfer any etripplng ol or waste on of to tha
Propurty Of any portion of the Propardy. Withou! limiting the genesality of the torogoing, Grantor will not remove, or granl 1o any olher party iho
Tight 1o resnove, any Umbar, rminarsls {inciuding o and gas), soll, gravel of rock products winout he prior wiliten conseni of Lander.

Removal of Improvemsnts, Grantor shail not domollsl or remcve any Improvemants lom the Real Property withoul the prier written corsent of
Lendes, Aa a condition 1o the removal ol any Improvemenis, Lender may require Granloer 10 maks arrangamenta sallglactory lo Londar to roplace

stich Improverneinia with impraveronts of af ieast equal velua,

Latvier's Right to Enter. Lender and #s agents and reprosentatives may enfer upon the Reel Property al all reagonablo limes ‘o attend 1o
Lender's imareats and to lnspect the Prapeny lor purposes of Grantnr's compliance with the terma and conditions of this Morigage:.

Compliance with Governmenial Requiraments. Granlor shall promptly comply wilh ai Iaws, ordinancos, and regulutions, now or horendtor in
effect, of all governmental authoriios applicable 1 the use or occupancy of the Proporty. Crantor may corlest in good talih any such law,
ordinance, of regulation and withhold compliance during uny froceeding, inchiding appropriats appeais, 9o fong as Granior haw notfied Londer in
wiling prioy to doing 80 and 80 long as, in Lender's sole opinion, Lender's Interesty In the Property o nat jeopardlzad. Lender may 1equino
Grador 10 post adedquate securlly o & surely bond, reasonably salistaciory Jo Lender, io protec Landor'y Inlerest.

Duty W Protect. Grantor agroes noiiher to abandon nor lesve unetianded tha Proparty. Granior shalt do all oiher acla, in addition %o ihooe acle
st forth abave in thig section, which from the characier and use of the Property aie reasonably necossary lo ptolect and preadvve the Propity,

DUE ON SALE ~ CONSENT BY LENDER. Lendar may, atits option, declare immadiately due and payabis all sume secured by it4e Mortgago upon iho
sdle or traneter, withou) the Lander's pilor wiitien consen), of sl or any part of the Aeat Propeily, or any Inleres! (n the Real Property, A “saly or
iranater” maans tha conveyance of Real Property or any righl, iite or fntereat Iherein; whether iogal or equitable; whether voluntary or invalunlary;

Statszt




UNOFFICIAL COPY




ml;:momwm UNOFFI %E)ECO RY | e

whether by oulight sal, dend, Instaimeant arle contract, land cirdrel, cantract ke deed, Jossahoid Intwrost with a 1erm grasb thin thean (3} yoare,
jeana~-option contradl, of by aaky, sigtment, or transdor af kny beneRcial invereel in or to ety fend irnt holding e lo the Raal Ploptedy, of by aey
olbor meihod of convayanca of Ros! Propary Interost. 11 any Grantor in & corporetion bi petinatahip, Uansfer aloo inchides iy changs i owioilip of
more thin Twanly-ive percant (26%) of tha vollng afoak or parinarabip intateatn, 4o the case may bo. of Grantor, Howevar, (hin aplion shat nol be
oxsrvieed by Londer il sioh exarciea is propibiled by teder sl (aw or by tiinois law,

TAXES AND LIENS. The ioliowing provislons relating 10 1ha taxos and llens on o Prapaty arp a pen of this Mollgage.

Fayment, Cuanlor aha) pay whwn dua (and in all events prior to delincanoy} s lexen, puayrcll laxen, Bpocisl 1axoy, suotwinit, Wilol phegan
and sewer sarvice ahergon leviod ageinat or on bucount of i Froperly, and shadl pey whan duo all cisime lor wetk dohe on ot Tot sarvice:
rarwdared or materlsd furpiuhed 10 the Property.  Gramior shall inainiain the Froparty et of &l fens baving priorky over o1 cquad fo ta tiimoet ol
Lander Unde! thia Morigage, excep! lof the len ol luas and wesessmenis not due, excopt or thy Existing indebtadnase rekmrrod Jo bolow, and
excepi &8 otharwine provided In the loliowing paragiaph.

Right To Conteat. Granior may wiibheolg payment af any Lsx, assassment, of claim In connection with a good falth dlapuio ovad i obiigetion 1o
piy, 90 Jong ae Lend's Iniereal In the Propsrty iy not jeopardized. (f a ban siisae or I ed a3 & resuli 0f nonpaymer, Grantor shad within Btoon
{18) duye aher the Hen wiises of, Il & lien jo Mad, within fihean (18) daye sltar Geanior haa nolice of the flling, socure the diechmgo of tha kn, or o
roqueiad by Lender, deposh with Londar cash or & sficient cosporate surely band of oliwr seculty eatislaciory lo Lendur in sn amotin! nufliclon?
1o chacharge tha e plug any costs and stinrnoya’ foes o Ditvs chargos thit could accruw as n reeull of 8 forackosure or aale undes 10 dlar. In
any cantes!, Gianier shai) dafond fisall and Lendr and shal catlsly any sdverse judgmernt belnra enicscemont againel the Propaity. Grantor shall
name Lendel ss an sadiional obligea under any surety bond furnished int the contos prooaedings.

Evidence of Paymei ./ Grantor shall upon demand furnish 16 Landar aslielaciory evidunce of paymen of thy Lixes oF axssssnenlo and aha
autharize the approprie’ pv.vernmenial officlal to delivar i Lender a1 any ime a writton siatemcnd ol the texes and atsossmonts agalnst thy

Nollea of Construation, CGran'or o/l nolity Londor af loss! fifieen (18) deya Befors any work s cornmanced, any servicas are fiinishad, or any
malorisis are suppiad io the Properly, 11 pny mechanic's lien, makrisiman's Gen, or olher lien could be assortad on accoun of 1ha work, tervicos,
or maierlale and the cowt exceeds-210,000.00. Grantor will upon request of Lander lurnish 1o Lender advanca asaurances salinlectory 1o Londer
Ihat Granter can and will pay iha cont of such Impravemants,

PROPERTY DAHAGE INBURANCE. The follow! g provhiipns relating (o insurlog the Progay aro a part of 1his Morigage.

Maintanance of Insurance, Qranlor shall procare and malniain policios of fita insurance with slanderd exlonded coveraga andoisLMBN!a on o
sppiacement baais for the tull insurable vahie coverig NI fmprovemants on the Anal Fropaily in an amount wutficlonl to avold epplication of any
oolsIranca clause, wnd with a sfandard mortgagou ciasas in avor of Lendar, Poclos shall be wilitan by such Insurancy companios and n euch
foim a8 may be rogsonsbly acceplable lo Londer. Qountor shall deiver 10 Lendor cenllicalon of covorags kom each insures conulning A
stipulation that covessoe wil ot ba cancebed of diminishid withow & minmom af Ten (10) days’ prios wrillen nolice 1o Lander and not conliiing
any discismex of the (nsuror'a Jabdiy for feliure 1o (ive such poi’.e. Should the Real Propety at any timo borome locmind In w) aron dusignuleg
by the Ditecicr of 1he Federal Emargency Mansgwnen! Agency s & special food hazard area, Graniar sfifoss o obtain and matidein Fadeal
Flood Insuiranca, o tha extent such Insurance e raqulrad wnd o or ‘om omes avallatdo, Tor the Yorm of tha loan and for the full unpaid pilnclpel

balence of the loan, of the maximum Fmit of coviraga Ihat is avsilable, w*chever in oo,

AppHoation of Procesds, Granior shall proniptly nolily Leader o) miy 08y or damage in tha Froperly )f the oaimaied cost of snpalr o
ropiacement aiceads $10,000.00. Lendor may raNi prool of Joss if Grantor‘als is do o wihin Bitean (18) days of the casually. Whother or hol
Lender's securlty la Impaked, Lander may, at lis election, apply the prosssds o [pe-reduction ¢f tha Indoblednass, payment of any fien affecting
the Propinty, or 1he reetoration and repelr of 1he Propaly. [ Landor oiacte 1o upply the-£roceeds In resicration and sepalr, Grarlor shall rspair of
repince the demagad or destroyad Impravemants in & manner satislactony 1o Lender| Loder siak, ipon satefaciony pioot of ouch exponditure,
pay of reimburse Grantor frnm the proceads for (ho roascrabia cosi of repialr or restoralien if Granior is not In dofault iwreunder. Any procids
which have not been disbursad within 180 days alier their recesp! and which Lander has oo mmiied 1o tho ropalt o ioaloration of the Proporty
shail bo used firet to pay any amaunt owing lo Lander under this Morigages, then to prepay s i interest, and ihw remaindor, B any, sha¥ bo
appliad 16 the principal bajance ol the Indabtednass, If Lendar holds any procends altar poyrmer: -k of e Indablodnaga, such proceods shall

be pakd to Grantor,
Unaxpired Insuranca ot Sale, Any unwipled Insurance shall inute to the banoll of, and pess to, 1w puirhaser of the Propodty covorud by (hiy
Morigage at any WuBtBe's sake of olher saln hold undw the provisions of this Morigage, or 8l any foreclosut 2 salkc of such Propanty.

Compilance with Existing Indebladness. Durlig tha poriod in which any Exieling ingabledness desctibed berow 11 in effect, compifanea with the
insuranco provisions contained in the instrumarit avidencing such Existing Indabladnesa shall conatitute complicac with tha nauranco provisiony
under this Morigage, to the uxtent complience whh the torms of this Motigage weuld consliue a duplication of 'iti/ance roquirement. |f any
procoads irom tha surance becoma payable on loge, \he provisians in Yhla Morigage for division of proceods shall 2enby only 10 that portion of
1he proceads nol peyable 1o the haldor of the Existing Indobtednass,

EXPENDITURES BY LENDER. If Granior failz to comgly with any provision af this Mortage, Including any obligation 10 maintain Existing Indeblpdnpgs
in goad wlanding as required bolow, o i any Action of procaading la commenced that would maleally attect Landur's Intereots In (he Proparty, Londar
on Grantor's behall may, bui shall not be required o, taka any action thm Lender deams spproprigte, Any amour that Lender expends In a0 doing wili
hear Interent al the rate charged undey tha Cradd Agrooment iom the dase incurred of paid by Lender ic the data of repaymenl by Grantar, All such
napensss, st Landsr'n opion, will (a) ko pavable on ¢emand, (b) be added o0 1ha balanee ol tho credit lino and bo appurtioned among and bo
payabie whh sity instailment payments ta bocorno due durlig elther () the teim o any applicable naurance policy or (i) o remaining teon of the
Credit Agreement, or {0j ba roaied as @ balloon paymont which will ba due and payabli at the Cradit Agreemaent’s maturity, This Morigage aso wilt
seoure payment of thase amounts. The rights provided for in this paragraph ohall be n sddiifon (o anry other tights or any yomadies 0 which { ende
may be sniiled on accouni of thie dnfault. Any sich achion by Lender ahalt nol by consiried a6 cising iho dotault 30 a8 1n bar Landar hom any rainady

1hat ' olhaswise would have had,

WARRANTY; DEFENSE GF TITLE. The loliowing provisiona relsting lo awnership of e Propany arg a pedt ol this Morigage.
Tide. Qrantor wasranis thay, () Grantor holds good andg markolsiio tte of racord 10 1he Proparty (n 100 glmpla, hoo and cloar al all keny and
encumixances alher than thoso sal forth In the Real Proporty deetiiption of In the Exitiing Indeblodiwss suclion bolow of in any e ingurmice
policy, e ropon, or fingl tile opinion lssued in tavii of, snd accepled by, Landir in conneclion with fthis Morigaga, and (b} Granior has 1ha il
right, power, anct authority Jo executs and deliver this Morgage 1o Lender.
Deferse of Title, Sutjec! 10 1he exceplion in the paragraph above, Qrantor warrants and will forevar dalend the tite 1o the Propdrty againat the
lawiul ciaime ol sl persans. In tha event any action of proceeding is commanced ihal questions Grentor's 18 or the Interest of Lendor undar this
Marigage, Granter shall detend the sction al Graniors expense. Granior may be the nominal party In such proceeding, but Landar shall be

entiled to panicipate in (he proceeding and Yo be represeniad in he protoeding by counsel of Lender's own chuice, and Grantor will deliver, or
cause 10 ba delvared, lo Lender such Ingirumenls au Lender may requee! Trorm tme to ime to permit such participation.
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Whi Lawe. Granky wunmiin that the Propoity ang Geanles's uso of the Fropmty complias with all axisting spplionbis lews,
ordingnoss, and reguintions cf governmenial suthioities,
EXISTING INDESTEDNESS, The lollowing provisions concoming existing indaebled:mss (Ihe "Exisling Indeblodnesa’) are & part of (hiv Maligage.

Llan. The Wen of this Morigago secutlng the Indebtudness may e sotonday and Inlaior (o an axialing llen.  Grarlor expreusiy
covenanis and myeed in pay, o7 see to the payment of, thu Exlsting Indebledness and to pravent any defsult on such Indablodness, eny defaull
under the Inelruments evidencing such Indestednesa, or any doisult under any necurlty dosuments for such indetiednoss,

No Modificatian. Grantor shall not anler [iio any agreamant with the hokder of ary morigage, desd of tiusl. or other eecurity agesnent which
han pelority over thin Mottgage by which that agroamani In modified, amedided, extended, or renowed withoil tha prior witten consont of Lendor,
Grantor shill netther requont nor accap! any fullre advancos Undur ny mich seZurly agroement withoul ihe pnof wtlllon consent ol |L.ondor,

CONDEMMATION, The foliwing provisions relaling 1o condemnation of tha Proparty me s pat of thia Morigage.

Appilastion of Net Procssds. If all or any part of the Properly in condgamnad Ly sminent domain proceodirgs or by any proceeding or purchasa
in heu of condemnation, Lendar may at l1a oleclion require (hal s or any porien of the net proceads of thy awsd be applied 1o the Indebtedreas
of tha sspair o restoration of the Property. Tha net proceads of the award shal mean the eward after payment of )i roeasonable coals, expensos,
and atiorneys’ fees '~cured by Lender in connection with the condamnation.

Froceedings. b any proceading In condemnalion ie filed, Grantor anall promptly notily Lendor in willing, and Grantor shall pramptly lako such
S1apE W8 My be necsesrry lo delend 1he action ank oblaln the award, Granior may bs Ihe nominal party in such procesding, but Lender shall be
entited W paviicipata ir . procosding and 10 ba represented In the proceeding by oauneol of ks awn cholce, and Grantor will defiver or cause 1o
ba celivered lo Lender suc’s instumenis es ey be requesiad by it fram Bme io fima 1o parmit such participetion,

IMPOSITION OF TAXES, FEES A"« SHARGES BY GOVERNMENTAL AUTHORITIES, Tha following provisions relating 1o govornmental taxos, teos

and charges are & part of this Morigags
" Current Taxes, Fees and Charges, Unon recues! by Lender, Grantor shall execuin such documents in addition to \his Morigega and talie
whatever other sction is requested Sy Lender to perfect and continue Lendors ben on the Real Propeny. Grantor shall relmburse Lander for al
Iaxes, 8a deecritcd below, logaihar with (4 ¢ penses Incurred in recording, peikcling or continuing this Morigage, Inciuding without limitation Wl
(0109, fown, documentary aiamps, and othir chawigos for racording oi reglalering this idortgago.

Taues, The loliowing shall conutliulo 1axen to which thi neotion apphea; () & spooli: lax upon (his typsr of Morigage oF upon il pi any pait of
1ho Indabindnoss saciirod by thin Moriguga: (1) a-=nos4c taa on Granlor witich Grardor In authorzed of raguirad o dadhict hom paymonts on T
Incebtednoes secured by this lype of Marigage; (u) 8.i8% on Ihin type ol Mongage thargosbio egalnst tho Landw or the haldor of thn Crodil
Agreament; and (dj a spocific 1ax on all o any portion of the In-iableivees of on paymania of principal and interest mada by Grantar,

Subisecuent Taxes, if any tax 1o which this section applies ' aniacted subsequent o \ha date of this Morigage, this avoni shall hove the same
ahoct as un Event of Delauh {as defined below), and Lender may axecise any or sl of ils available remedied lor an Evont of Delaull as providod
below unkeea Giantor elihir (a) pays the lax belore )t becomee deiinauent, or (b) conlests the tax as providad above in the Tasiew and tlens
saction and deposits with Lander cash or a sutlickiH corparate suraty 0N or other seciity antisinciory to Londor.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provivon, relating to (his Morigage as a socurity agroomant are a part ol thiy

Morigege.
Seourity Agreement. Thia instument shalf conalliute a securlly agreemen to 1he rxiant any of the Propany constituius ixtures or other peresnal
proparty, and Lender shall have ail of tha rights ol a sacured party under tho Urllor=; worsnarcisl Coda as amended trom time 1o tmo,

Security interest. Upon request by Londer, Grantor shall axecuta linancing statement: ind tako whatever other action In requested by Lender 1o
pertect and continua Lender's security Interest in the Rents and Pessonal Property. |1:.adriion to rocording this Morgage In Mo reel property
recorce, Lander may, st any limo and withoul further suthasization fram Granior, fike c4eLind countorparta, coplos or roproductions of hls
Motigage s a financing staleme)t.  Granlor ohait reitburse Lender for M expanees incur=a ' parlocting or cominuing thin secullly Intereut,
Upon galaul, Grantor shall sspomble the Peteonal Praparty in @ manner and at a place reasoneplv ~anvanient 1o Grantor and Lendor and make it
avakialye to Lendes within threo (3) dayn aftel receipl ol willlen demand from Lendaer.

Addrsasas. The maling addressas of Granlor (deblor) and Lencer (secuted padty), rom which informalion concarning the socuilty interasi
qranind by thiz Morigage may be oblainod (uach s required by tha Unliorm Commerciaé Coda), ara oa stale d or the tiret paga of this Mortgago.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relsling to further assurances anu atsnsy-in-fact are a part of this

Horigege.
Fusther Assurances. Al any fime, anc lrom time to tme, upon 10ques! of Lender, Grantor will make, sxectite and dullver, of will cause 1o bo
made, axacuied or delivared, o Londer or fo Londer's designes, and when requeslod by Lender, cause lo bo td corded, rofiled, or
rerecordod, #a the Casa may be, al such tmas and in such offices and places as Lander insy deem sppropriate, any and all such miongages.
deeds of rust, securlty deeds, security agreemants, financing statermenty, continuation stalomants, 'nslrumente of furlher assurance, canificales,
and olhed documents &s may, in the sole opinion ol Lender, be necesaary or desirablo in order 1o afiocluale, completa, perfect, continue, or
preserve (a) the obligations of Grentor under the Cradil Agresr.wnt, this Mortgags, end the Retatod Documents, and (b} he liens and securily
intereals crealed by this Morigage on Ihe Property, whalber now owned or hareafter acquived by Grantor. Unlaga probiblled by law or agread 1o
the cantrary by Lender in willing, Grantor shall reimburse Landar for all cosls and exponnos incusred in conneclion with 1w matiers refeed 1o In

this paregragh.
Attorney-in-Fuol. 1 Granlor iails 3 do any of tha things referred 1o in 1he preceding parngiaph, Lander may do 80 lor and In the namu of
Granlor and ai Granlor's expasise. For ouch purponas, Grantor horeby Irrevocably appolnts Lander an Oranior's atiornery-In~tac for the purpose
of making, saecutiig, dellvining, lling, recording, and doing ali olher things 8 may bé nocossary >t dosirabie, In Lundos's adle opinlon, 1o
accomplish the mattera relerred to In the precuding paragraph,
FULL PERFORMANCE. 1 Granior pays &l the Indabtedness when due, lerminates the credi| Ene accuunl, and otherwiso performa all the chiigalions
imposed upon Granlor under Ihis Mortgage, Lander shail executo and deiiver to Cranior a gulinble satislaction of this Morigage and aulteble staloments
of tenminalion of any financing statemant on Hle avidencing Lender’s securty inlarest In \he Renls and tha Personal Propanty. Granior will pay, I

permitied by applicablo law, any reasonable torination lee as deformined by Lender hom ime lo lime,

DEFART. Each of iho foNowdng, al Iha oplion of Latider, shall constitute an event of defaull ("Event of Default) under this Mortgago: (a) Grantor
comemits fraud of makes a maserial misiepresantzidon &t any time In cennection wilh the credit Sino accouni. Yhis can Inciude, for exampie, o laleo
stalemant aboul Geanior'a Income, asssls, liabites, or any othar aspects of Granlor's financlal condition. (b) Gianior does nol moat 1he repeymont
1eima of the cradl ina account, (c) Grantar'e acion or inacilon adversely alfects the collatecal for the credit kne account of Lended's rights in the
colaieral. This can inchide, for exampie, faiure o maininn required insusance, weeta or destruciive uee of the dwelling, silute 1o pay laxos, daath of Al
pedacne lizbie on the account, iranafer of tile or sale of the dwelling, creation of a ¥en on the dweling wilboul Lental's petmission, Kieckosuro by the

SIYISZEE.
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RIGHTS AND AZMEDIAS ON DEFAULT. (pon tha ccommmica f any Event of Dafaull anct al any teret tharealing, Lende, &l Ha oplion, may axviviee
any une ar more al the following righte and remetion, I addldlon (© any athet tighie or rvedios provided by lew:

Acoslerate Indebtednass, Londor shell hava the right a) s optlon without notice fo Granior to decisre the enilre Indeblodiees Inwnodiataly e
and pryable, Inckiding any prepayment penalty which Granior would be raquived lo pay.

UCC Remedies, Wit respect to ol or any part of the Parsonal Property. Lender shall have all the rights and ramodios of a socurad party Lnder
ihe Untlorm Commascial Code,

Collect Nents. Lender shad have the right, without notica to Grantor, 1o take possassion of iha Proparty and coliect ihe Renta, inciuding srountu
peat dud and unpald, and apply the nel proceeds, over aid abava Landes's conis, sjainet the Indebledaess, n lurtheranoo of this right, Lundsr
may reduire any tenani or olher user of fhe Property fo make paymeria of rent or use feos dimcty to Lander. )i tho Renls are collectod by Londar,
then Giantor irevocably deeignatos Lendar as Granlor's attormey-in-fact 1o endcrse Instiments secavad In payment thereof [n tha nerms ol
Geanlor and 1o negaliate ihe samo and coflect the proceeds. Fayments by tananis of other useis o Lerdor In response 1o Londar's demand ohal
oabely the oligjations for which he paymants ere maze, whethor or pol any proped grounds lor the demand existed. Lentar may exaccioo iis
rights under this subparagraph elther in person, by agei, of through & receiver.

Wortgages in FPosaswsslon. Lander ghall have the righl Yo ba pinced a2 morigagae in posenssion of o have s rocolver appointad 1o lake
possession of &l or sy part of the Praparty, with tha power 10 profec| and prasarve tha Properly, to operstn the Proparty piesoding fRieciomuo o
aalo, and 1o coked! he-ranto from the Property and epply thit proceacs, over and above the cout of tho recolvirship, againnt the Indokiladnons,

The moigageo [t poiae.alon or Tecolver may teve withaut bond If parmitied by law. Lendni’s nght 1o the appainimant ol a joculver shall uxlst
whether of not 1he appe’ it milue of the Prepoity aicesds tha Indabiacimas Cy & substantisl &mount, Employment by Londar ahall not disguelify

& person hom Mnving as wromier,
Judioia! Foraalosure. Lander riay “blain a judicial docroe forocloning Grantor's inferest In all or arly pant of the Piopally.

Daficlenay ant. |f permitied by spplicable isw, Lander may obiain a [udgmant for any deficiency remaining In the Indebladnuas due b
Loncder aher applioalion of s amounta rec=huct om the exeicisg of the tights provitied n this shciion,

Other Rainedies. Landar shall have ah-cibur ighic and 1emadies provided In thio Morigage or the Credit Agreomant or availablo af law or

aquity.

Bale of the Property. To tha axtent purmitied hw anniicable law, Granior hivaby waives sy and all right o have thir property marahallad, In
exercising s righls and remedioe, Lander shall bo e, to sell el or any pan of the Properly iogether or separately, In one aalo or by separalo
snios, Lenaer shali bo entitied lo bid al any public sala an 2l ot any portion of the Fropeity.

Notice of Sals. Lender shall give Grantor rensonable notice of the lime and place of &ny public saie of the Persongl Property or of tho time alier
which nny privae sale or olher Inlendad disposition of tha Herseam Sroparty s o bo mado. Roasonabig nolice shall mean noilkca glvon at losat

ten {10) daya batars the bme of the sale or disposition,

Waiver; Elaction of Remediss, A walvor by any party of a bieach Of » provision of 1his Morigage shall not conslituto n walver of of arojudice the
party's righls otherwise Lo demand sirict compliance wilh thet provision o 87y ciher provision. Eloction by Lender 10 pursue any romady shall not
axchide pursull of any olher remedy, and an eleclion 1o make expendifirs o 1wke actlon lo perlorm an chilgation of Granlor under this Morgage
aftor Inlkure of Granlor 1o perform shall not affect Lendor's right to declare & delavi and oxalclse ita romedion under thia Mortgage.

Attorneya’ Fees; Expenoea. |t Landar insfiutas any ouit or action Io enferce any 24 tha terma ol 1his Morigoge, Lendes shall be entilod t rocover
such sum ap tha couri may adudge reasonable as atiorneys’ feee, at i and on &y appesl. Whothat or not any court action s Involved, alf
reavonablo expenses inirrad by Lender that In Lender's opinion are necessary at ai.y tirw Jar the prolection of ite interost or the enfarcement of
he rigita ahall become a pan of the Indebtadness payabla on demand and shell bear el from the dale ol expanditurg unil repald &l 1he
Cracit Agreement rata.  Exponsca covared by tis paragiaph include, without limitallan, hwaver subject 1o any fimils undes applicable kw,
Lander's atornoys’ fees and Lender’s legal expensoe whother or hot there [ a Iawsull, incaidiig attorneys’ fees for bankrupicy prococdings
{inciuding afforts to modily of vacalo any automatic stay of injunction), appaals and &ny snticipac 1 pust-ludgment collectlon servicos, the cos: of
senching recorda, oblaining e reports (Including foreclosurs raposie), Suveyors’ (apanls, and apprakal foes, and tite insurence, lo the uxiont
permittod by appikisbie law. Grantor also will pay any court costs, in addiion to all oiher sums proviocy by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Morigage, Including without limitalior. any stotico of dolault antd any notico of

asla 1o Granior, shal be in wrilng &nd shall be effectiva when actually dellvered or, if malled, shai be deemed anorive when dopoaitad in the United

Siatee mall first class, reqitlerad mall, postage propaid, diected to the addeasses shown neer the baginning of this Yongnge. Any parly may change

liw meldress lor noticas under this Morigage by giving formal writien nolice fa the other pritiaa, specitying that the purpos ol tho nolica is fo chango the |
pany’s address, Al copies of notices of furecicaurs trom ihe holder of any iken which has priotlly over thia Morigage shali @ 914 1o Lendei'y addioss, L

os shown near 1he beginning of this Murigage. For nolice purposes, Grantor agreas 10 kesp Lender informed al all times of Grantor's current eddress.  £.3 | '

N

MISCELLANEOUS PROVISIONS. The Ictiowing miscellonecus provisions are & pen of thi> Morigage. h
~ :

Amendments, This Moiigago, logether with any Redaled Documients, consiiiutes Ihe entire uncerstanding and agroament of the paries as fo thi
matiera set forih In (his Mongage. No alieraticn of or amendmen to thia Morigage shall be effective uniess given in wrlling and signed by the

panty of parties acught 1o be chargas or bound by the ellevation or amangdmont,

Appiicable Law. Thia Morigage has bean deliversd fo Lender and sccapted by Lender |n the Stale of {liinols, This Mortgage shalt be ol
governed by snd oanatrusd In accorcance wilh the lswa of the Stete of lllinolu.Arbitration  You agroo with u that a! dlapules, claima and (/Y B
doniroversios betwean ug, whether individual, joim, o: clase in nature, arsing from this Morigage or otharwise, Including withoul liritation contragt il
and ol disputes, shall be arbitraled pursuant 1o 1he Rules of the American Arbiiration Assoclation, upon request of althor party, No act 1o lake or

disnose of any Property shall constitute & wakvat of this arbliration agreamant of be prahibitad by this arbitration aresmint. Thia includaes, without
limitation, obtaining Injunctivo relis! or a temporary resiralning order; invoking a power of salo under eny deed of lrus! or marigage; obtalning a wiit

of atiachmant or Imposilion of a recelver; or exercising any rights relaling to parsonal prapsity, ncluding taking or disposing of such propety with

or withous judiclal process pursuant (o Article 9@ oi the Unlform Commencial Cede. Any dispules, claims, or conlroversies concerning thy
lawlulness or reascnablenssa ol any acl, oF exercise of any right, concarning any Propenty, inciuding any cladm to rescind, roform, ar otherwine

modiy any sgresment isiaiing 1o the Property, shall also be arbilralod, provided however that no arbitrains aholl have tha right or the power o

enjoin of rectiain any act of any party. Judgmenl upon any award rendered by any srbitralor may be anlered in any coun having jutlsdiction.

Noihing In 1ide Morigage shal preciuse any pasty from saoking aquliabi refie! from a court ot compaolent juilsdiclion. The siatute of limiiations,
astoppel, walver, iaches, and aimitw doclrines which wouid otherwise be applicebie in an action broughl by a party aliall ba applicabla In any
ablration proceeding, and the commancameni of &1 wbitration poceeding shall be deamed Ihe commencenont of s aotion lof thess purpoess,

The Federat Arbilration Act shali apply to tha conatruction, interpretation, and enioroement of tiia exbitraiion provision.

Caption Headings. Caplion haadings in this Morigage ara for convenlenca purpeses only and are not 10 ve usad to interpret of defing ihe
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provislona of thia Morigsge.

Mesger, Thwre ahall b no moiger of the inleros! or palaie crealad ty (his Mortgsge wilth any othor interost or Gelale in tho Fropony af any Eme
held Dy o1 for thee banelit of Lender in any capacily, withiblt the wiltlon consen! ol Lender,

Muitiple Farties. ANl obfigaiions of Grantor under tids Morigage sl ba il wnd soversl, and Wi selmotcos 1 Graior ahall mosn onch ki
every Geantor. This meana Lhal each of the parsana kining bolow s renponsitie for st obligatione In thie Morigage.

Saverabliity. It a court of competant junediclion finds any providon of thia Merigage 15 be invalld of unentorcesble we 10 any perdchn of
cirournsiance, such fincing shall not render that provision invaild or ureninrceable as to any othar pavsans of clrcumetances. If feasibw, any such
oftending provision shal ba deamed 1o bo modified 1o ba within the lindie of enlorceability or valldlly, howaver, I the offending provision cannol ba
80 modifiad, it shatt ba stricken and alf ather pravislons of this Murtgaqe in all othar respocis shall remaln valld and anlorcanblp.

Suocassors and Assigns. Subject 1o tho imitations alated In this Morigage on saneler of Grantor's interest, this Mostgage ahall bo bnding upon
#nd Incire 1o 1he benafll of the partien, helr succasaore And assigne. It ownedslip of the Proparty bacorman vasted in & pisaon ot When Giantor,
Lender, wilkoul rolice lo Grantor, may coal with Granior's sucoswsora with referonca 10 this Morigsge srd the Indebladnnes by way of

forbearance or extension withoul reteasing Granlor from the obligations of this Morigage of lisbdty undet the indebisdpass.

Time la of the Exasnne. Timo lv of iha sesence n the performance of this Mortgage.

Walver of He.nos! sad Exemplion. Grantor beraby relonses #nd watves sl righis snd benefils of the homeslead exemption tawe ol the Slalg of
Inoie we 1o aN intl-Ziadnees securod by this Morigego,

Walvera and Cons ., Londar shall 101 be donma fo have waived) any righte under this Morigage {or under the Roltad Documoniu) unloas
ouoh walver ks (n weittor] ap d aignad by Lendsr. No delay of orission on tho pat of Lendar In exorcisng any :ight ohall oporale s 8 weivie of
such Hght or any alher rigt & welvae by any party of a provisian of thia Morigage shall not constitule a walver of of piojudios the prty's right
athorwise ko damand sirict coriience with st provision of &y oiber provision, No prior waiver by Lentor, nor any course of doaling baiwoon
Londer and Grantor, nhall conmiPaly a weiver of eny of Lendat's righle or eny of Grantor's obligations as lo any fuiure tanaaclions, Whenavw
conmant by Lendier i receiirad In therdongege, the granting of such copsent by Lendar in any inance shall not congtivle continting consnnt 1o
subsequen| Inslances whera sucH conge:! i raquired.

EACH GRAANTOR ACKNOWLEDGES HAVING, READ ALL THE PROVISIONE OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITE

50 Enat Adama

This Morigage prapsred y:  Kevin Huil / Blrst Ainarican Bank
‘ Chicago, 1L 60800

Qn this day before me, the undersignod Nolury Public, pwsonally appesred Michael A. Ksrounos and Eilzabath M. Karounos,
inclivicuala deacribed in and who teculad the Morgaga, and acknowlsdged that they signad the Morigage as thetr froe and voluntary act and doed,

lor the usee and purposes thoreln mentioned.

INDIVIDUAL ACKNOWLEDGMENT

g : et o e b +
STATEOR NSk ) R 0
7 3 188 SUQUITA ¥ HEGWOOD O %

] NOTARY PUBLIC STATE OF iLLINOIS ;
mumoF’"'"g*f'?“g""'“"""“““"' ) MY COMBASSION EXP, FEY, 21997 ‘A

W lo mé known jo bo lha"‘

og

2 = »

Given under ryy hand and offclal seal this ﬁ(c%) — 7 %ﬁ/ e WS N
Bw,i%:f? M“/“@"-}”’ Residingmt ' (AU CASN AN GS

A m«z

and for the State of ___ \-"’?‘ff(“ .

My commisaion expires ZLW L, 1357
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LENDER ACKNOWLEDGMENT

? | STATROF \n //! e ) lt:',; g, ey
. "'lt\:-"'-‘;'

).. i‘ AL IR P N NE THITRE .'.,‘

COUNTYOF - T.J 0{ !..ff.’."' S v 4 RN
On b Lwls  dmy o L '1‘,! / PRCEZS bafora mu, lhe undomgnad Nmuy Public, personaliy eppoared
) (. , suthorizod agant 11 ihe Lanter

.i“.""f"._:.,.ﬁ/. / nown to I’I’H iD be ‘l’lﬂ ] ‘___“.lg,‘j il ke
"l Gxacuiad the within and foregoing inliument and acknowbedged seld’ insuumnm lo b the free and voluniary acl and deed of the said Lender,
direciors o7 olherwise, for tha uses and purpaeses therein mentionad, and on oath slaled that he or

dw suthorized by the Lentler though its bewrd of
she lu £ sxpcute this aed Imﬂurmm and lha?m el afilxed s the corporaie saal of said Lender. i
",k.:’ /’&,“Aﬁ / ( /u,; Rouiding st C{j\_f )V ‘w.//.-';(/d;..-,,lu
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