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u\; TRIS MORTGAGE ?‘ilurtgaae") is made this dfj’% duy of “ﬁZZ(ﬁL/u ‘ 14
between Morigagor, Ronald G, Mukai divorced and not sinee remarried , and Svsan M. Stewart divurced and

not since remarried {herein "you,” "your* or "yours®) and the Mortgagee, Cltibunk, Federa) Ssvings Bank, 4 corporation
i r\é organizcd and existing under the laws of the Uniscd Stutes, whose address fs One South Dearborn Street, Chicago, incoiy
1 \.\ 60603 (herein *we,” "wa® or "our”),

) WHEREAS, Ronald G. Mukai , and Susan M. Stewart i3 (sre) indebted 10 us pursuant to a Prelerred Line
| :'f'\“‘\\ Account Agreemsal (*Agreement”) of even date hereof, in the princlpal sum of U.S. § 25,000,00 , (Borrower's "Creilit

R Limit*) or 50 mach-of such principal 8¢ may be advanced and outsianding, with fnterest thereon. The Agreement provides (or
. \ advances to be made for seven (7) years [rom the date hereof (the "deaw peviod®). We may, in our sole discretlon, extend the
\ draw period for nn wdditieaal seven (7) years. The traw period will be followed by an sdditional period of seven (7) years (e
! \;% “repuyment period”). TieAgrecment provides for pesiodic monthly instullment payments of (8) prinvipal of U4 cf the
principnl bulance outstanving and unpuid as of (i) the da: of the most recent advance 10 you thereunder for billing eycles
beyinning during the draw penos! or (1) the begiraing of the It day of the repayment period for any bitling cycle beginning
. during the repayment period; and (hyinterest, optioaal credit life andfor disability Insurance premiums, und miscelluneous fecs
. \ and charges untll the end of the repayricat perlod; all such sums, i not suoner paid, being due and payable fourteen (14) years
\{\[mm the date hereol, or, il we have calzaded the draw pertod, twenty-one (21) years from the deie hereof, the ("Maturlty
Date"}.
fo secare to us: (@) the repayment of vha indebtednesy evidenced by the Agreement, with interest thereon, the payment
of oi) ether sums, with interest thereon advaieedin accordanee herewith to protect the sceurliy of this Mortpuge, and the
performunce of the covenaaly, and agreements of you asisin contained; (b) the repayment of any future ndvancey, with Interest
{hereon, made by us pursuant to paragraph 7 herenl (s1eh sdvances pursuant (o puragraph 7 hereol of principul mude sfter the
date hereof being referred (o as "hsture advances®); (¢) any” Loons® (advances of principal afier the dute hercef) as provided for
in the Agreement (il being the intention of you and us thut sl .uch Lonns mude after the dute hercof enfoy the sume priorly
and securlty heqeby created as if all such Loans had been made ou the dute hereof); and () the perfarmunce of your covenunts
and ngreoments under this Mortgege and the Agreoment secures hereby. For this purpose, you do hiereby mortgage, grant,
convey ond warrant (uniess you arc an fllinois land trust, In which cavs you mortgage, grant, ceavey und quit claim) (o us the
fottowing described property { "Property” ) Tovaled in the County of Caok pad Stare of Hllinois:

UNIT 9-45-F-2333 IN TOWNE PLACE CONDOMINIUM, SCHAUMBURG, 'LLINOIS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A FORTIZ OF FRACTIONAL SECTION 15,
TOWNSHIP 41 NORTH, RANGE £, EAST OF THE THIRD PRINCIPAL MERGYAN, IN COOK COUNTY,

ILLINOLIS, WHICH SURVEY IS ATTACHED AS EXIUBIT 'A' TO THE DECLARATION OF CONDOMINIUM o
OWNERSHEP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, N.LINOIS f
ONAUGUST 2, 1988, AS DOCUMENT NO, 88,346,044 TOGETHER WITH A PERCENTATE OF THIE COMMON N
ELEMENTS APPURTENANT TO SALD UNTT AS SET FORTH IN SALD DECLARATION, A% AMENDED FROM N
TIME TO TIME, WHICH PRECENTAGE SIALL AUTOMATICALLY CHANGE IN ACCORDANCE WETTE T b
AMENDED DECLARATION AS SAME ARE FILED OF RECORD. E.S
o PLN.Nn 12 07-19-218-013.1102 PROPERTY ADDRESS: 2333 Cuanty Farm Lane'p
O BN N2 Schaumburg, H 60194

You covenant that you are lawfully selzed of the estaie hereby conveyed and liave the right to morigage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. You, unless you are 2n Hinols land
trust, warrant snd witl defend generally the title to the Property against nll clalms and demunds, subject to any encumbrances of
record.

Cavenants, You and we covenant and agree a8 foliows:

= 1. Payment of Principal and Interest. You shall prompuly psy when due by the terms of the Agrecment the principal
B of and intesest avcrued on the indebladness evidenced by the Agreement, together with any ather fees, charges or premiums
imposed by the Agrezment or by his Mongage.

2. Line of Credit Loan. This Mortgage secures & Line of Creddi Loan Agreement. You will enjoy access to that Line of
Credit during the first cighty-five (85) billing cycles or, i we extend the draw period, the first one hundred sixiy-nine (169)

biliing cycles.
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3, Agreed Psriodic Paymenty. During the term hereof, you agree (o pay on o1 before the payment duo dato shown on
cach periodic Billing Statement the Minimum Payment Due for vhat Billing Cycle (each Biiling Cycle will be approximatcly one
month}. The psyment duc date for each Billing Cycle is approximately twenty-five {25) days after the close of the Bllling Cycle,

I, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in fulf on the Maturity

Date.
4. Finance Charges. You agree to pay ialerest (0 "Finunce Charge®) on the Outstanding Peincipal Balunce of your

Preferred Line Account as determined by the Agreement. The rate of interest (*Annonl Peveentage Rate”) may vary mondhly
but will not exceed 25.0% per anaum,

8, Application of Payments. Unless applicable law provides otherwise, ult payments received by us under the
Agreement and this Mortgage shall be applied as provided in the Agseement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finunce Charges for purposes ol applicution of payments only.,

8, Charges; Liens. You shall pay all 1axes, assessmenss, churges, fines sud impositions atiributable to the Property
whtich may sttain priority over this Mortgage, and Jeasehold payments or grounds remts, ifany, You shull promptly furnieh o us

teceipls evidencing these payments,

1. Protectizn of Our Rights in the Property; Morigage Insurance. If you full to perform the covenants and
agicements contained in this Morigage, or there is a legal procecding that may significantly affeet our rights in the property
(such as a praceeding ‘a bankrupicy, probate, for condemaation or 10 enforce laws or Reguiations), then we may do apd pay for
whatever is peceasary w protect the value of the Property and our rights in the Property. Qur action may inchude payf:g any
sums secured by a len whicedns prinrity over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property (o make tepairscAlthough we may Wke action under this pacagripgh 7, we do not have 10 do so,

Any amounts disbursed by 1s under this paragraph 7 shali becoane additional debt of yours secured by this Morigage.
Unless you und we agree o olersicrms of puyment, these smounts shall bear isieres) from the date of disbursement ot the tate
provided in the Agreement and shalf be puyvable, wititintezesy, upot astice from us Lo you reguesting puyment.

8. Borrower Not Released; Foiebersance by Us Nat @ Waiver. Exicnsion of the draw period or the time for
payment or modification of amortization of the sums sceared by this Mertgage granied hy us 1o any suceessor in interest of
yours shait not aperate W relase the Habillty Gfne osigmal Preferred Account Holder's or your successor in injerest. We shail
not be requiics o comawnoe procecdings agiise any successor in interest or refese o exiend time for payment or otherwise
modify amarization of the sums secured by Uns Mogtanae by reson of say demand made by the original Account Holdes or
Avcuunt Huelder's succossars b intesest. Apy losebeazapse by us in exercising any right or remedy shudl not be 4 walver of o7

preciude (Be cactese olany Tght or remedy,

. Successor and Assigns Bound; Joint and Severcd Viability; Co-Signers. The covenunts and ugreements of this
Murtgage shabs Bird and benelil the successors and assigns of yowand us, subject 1o the provisions of paragraph 12, Your
CANERANEE wid agreementy shail be joint and several. Any Mottgagar whi co-signs this Mortgage but does not execute the
AGIREment, iy 1y oo wigning this Murigage only 10 morigage, grant ana convey that Morigagor's interest in the Property under
the ierms of N Sorigage (D) s a0t penoaally obligated 1o pay the sexs secored by tils Mortgage; (¢) does not have access to
ihe Lipe oY Crediy, and (d) agrees that we and any other Mortgagor may agree to extend, modify, forebesr or make any
accommodations with regard to the terms of this Motigage or the Agreewen withous that Morigagor's consent. Siuch o
Morigagor 19 identificd Below try cscculing this Mortgage s an "other owaer® of 1a¢ #ropeny.

9. Prine Mortgages. Yuu covenant and sgrec to comply with ali of the e aad conditions and covenunts of un{c
moiigage, by deed of simlas secarity instrament slfecting the Property which has or may have priorlty over this Mortgages®,
e uding specifically. bal sl imbed Lo, Umely meking the payments of prigeipal and intciesp2ve thereumder. Your fuilure m’;"
mike such paymenty or keep such terms, tonditiong and covenanty as provided for in such prior morigeges, truss deeds nr}"J
sceunity agreements shidl consiiue o default sndee this Morigage, and we may invoke the remedicsapecitied i puragraph 14 °
hereof, :j“

11, mfal‘“. W

() The vceurrence of any ol the following cvents shall constitute a defusli by you under this Mortgage: (1) filure to pay &,
when due any sum of money due undes the Agreement of purssan) 10 this Mortgage; (2) your action ur Inaction adverscly
affects sur seeurlty for the Agreement or any right we may huve in thit securhty; (3) you gave or glve we any fale or materisily
misicading information in conaection with any Loan 1o you o7 in your appllcation for the Preferred Line Account; (4) tile w0
sour home, the Property, is transferred as moge fully described in parapraph 12 below; or (3) any of you dic,

(b} if you arc in defsull under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
reuire you to pay immediately ihe principal balsnce owtstanding, any and ali interest you may owe an that amount, togeiher
with aif uther fees, costs or premiums charged 10 your account, The principal balunce outstanding under the Agreement afier
default shall continpe 10 secrue nierest uiitid pald at the rate provided for in the Agreement 48 if no default had oceurred, In
addition o the right 10 Lerminute your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right 1o refuse to make additional Loans 10 yob under the Agreement
(reduce your Credin Limit), 1f we refuse to make additional Loans 10 you after default, bul do not serminate your accoust, you
must notify us in writing il you wonld like to obtain further Logas end can demonsiraie that the condition that led (o the

defbult no Yonger exiss.
12. Transfer of the Property, 11 all o; any part of vhe Property, or an interest theretn is soid o transferred by you, or if

1he benoficiu) interesl, or any part thereof, in any land tcust halding title to the Property is assigned, sold or transferred, or if
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you or the ttle holding trust enter into Artleles of Agreement for Deed or dny ugreement for instndlment sale of the Property
or the beneficiul intorest n the tile bolding land trust, without our prior wrltten consem, excluding: () the crestion of g
purchase money security interest for household appllunces; (b) o transfer by devise, descent or by operation of law upon the
death of u juint tenant; o (¢) tho grant of sny leaschald interest of three (3) years oz less net containing an aption to purchase,
we muy, atour option, declare all sums sceuged by this Mortgage to be immediatcly due and payable,

13. Right te Reduce Line of Credit. Wo may rednco your Credit Limit or suspead your erodit priviieges (refuse 1o
make additional Loans) if: (u) the value of the Property drops significantly below the uppraised value upon which the
Agreement was bused; (b) a materin) change in your fingncial circumsiances gives ug reason ta believe that you will not be able
to make the required payments; (¢) governmental action precludes us from charging the Annual Percentage Rate permitted by
the Agreement ur governmental action advescly affects our lien priority such that the value of our security fnterest futls hetow
120% of your Credit Limit; (d) we are notffied by our Regnlatary Agency thut conlinuing 1o make Loans constitutes an unsafe
o uasound praciice; or (¢) you are in defuult of any muwerlal obligavdon wider the Agreement, 1 we refuse 10 make furthor
Luans 1o you, but do not terminale your Preferred Line Account, you must notlly us in writing If you woukd lke 10 obtain
turthor Louns snd can demonstrate thit the conditfons that gave us the right to refuse to muke further Losns has chunged,

14. Acceleration; Remedies, Upon u Defuult by you under this Morigage, we, at our option, may require inmediaie

payment fn full of art sumy sccured by this Mortgage withows further demand and may foreclose this Morigage by judicial

roceeding. We shilhe entitled to collect ull expenses incurred in purswlng the semedics provided in this paragraph 14,
neluding, but not dimated to, reasonuble atrorseys’ feex and costy of tile evidence,

13, Waiver of Hom istsad. You waive alf sight of homestend exemption in the property.

(continued on page 4)
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REQUEST FORNOTICE OR DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower und Lender request the holder of any mortgage, decd of trum or asher encumbrance with o Hen wisich Guy
priogity ovar this Murtgago to give Notice t Lendes, 1 Lendera agdress st fieth on pugo one of s Morigigo, of any defauht
under the superior cncumbrance und of any sale or other forecinsure action.

IN WITNESS WHEREOF, Borrower has execuied this Mortgage.

i v

;;ummr §usan M. Stewar? )

Jarrcower

Stage of Uljnots X" 2o
County of éf&) IS

I, the undersigned, u Notary Public asad for said County, In the S aforesaid, DO HEREBY CERTIFY that Ronald

G. Mukai , divorced and not since remazried , and Susan M. Stewart , divorced and not since remarried
personally known to me to he the same persan whuse names are sebserlbed o the foregoing instrument, appeared before me
this day {0 person, and scknowledged that they wignad and delivered the suld instrument as their free and volumisry act, for (ks

uses aind purposcs thereln set forth,
oty & . Fr
- CHven undor my hund and officlal scul, this .._..:f..:i. dav of P “"ﬁ , 19 72

o~ RE-74

Commissicn Expircs

p /

7’ G

. . ( ..,(_‘;‘5,,.-,)/ fzwn--rl;'_.‘..-e—
Nofary Fublic

s
p '
'OFFICIAL SEAT"
GREGORY KOVACIK
NOT{\RY PUBLIC, STATE oF BLLINM Y
My Commissi :
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