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| MORTGAGE
" THIS MORTGAZT ("Securlly Insoument”) ls glven ot~ MARCN 29TH . 1993
The morigagocis  Tur@MS W. HOELSCHER AND SANDAA HQRLSCHER, HUSBAND AND WIFE
| ("Borrowss™), This M lnsrument is given lo

BAMDING MORTGAGRE, LTD

witich s crgnaized and existing unda’ 2 “ewe of ILLINU1S
1 HOU'PN 280 SUMMIT AVE,, COUR® A, OANBROON TERRACE, XL 60181

flqyk"}. Barrower owee Lender the principal sum of

ol whows adkdress Ia

NINETY THOUSAND AMD NO/1GD
Doliers (1U.3. § 90,000.00 ). This deid s evidenced by Horowor's note daied the seme dase an thla Securily

Invmant {"Now”), which provides for monthly paywsnis. with she. Ml debt, if not peid carbler, dus and payabls on

MAY 187, 202) . This Securkty atwrat sacuren &0 Lander: (x) the ropsyment of the dein ovidencod
by B0 Not, widh inscrest, sad afl ronewals, extengions snd mou/xsioes of the Noie: (b) the peymest of s othee sums, wiih
indarent, advanced wnder paragraph 7 10 protect the secarity of i €3 1%y Dastrument; and (¢} the performance of Borrowee's
covenaais snd agreements under ikl Socurity Instrument sad the Nee. For this purpose, Hormower does hereby morigage,

poat and convey 10 Lendor the foliowing deacribed property incaisd i
oK County, Ulinols:

mlmmmemsumneg; ﬁ

LO% 82 IN CHERNY HILL PARME UNIT 2, SEING A JUBDIVIAIOKW OFFART OF THE
WORFWWASY 1/6 AND PART OF THR SOUTHWEAT 1/4 OF BECTION 25, TOWNSNIS
$& NORTI, RANGE 12, BMST OF THE THIRD PRINCTPAL MERIDIAN, 1.4 COOK

SOUNTY, ILLINCIS.
BIN #37-23-311-0i4,
9L aUld

2 which hae the akionas of 9500 %, 163RD STREET ; TINLEY PARK .
i T (e : o a e ‘
3 L 64N : ("Propesty Address"y,
o Tt (2tp Cote)
W-M Puseily -- Fanale Mao/Fredtle Mac UNIFORM INSTRUMENT  Forw 014 %96 (pags I of 6 pages)
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for the poriods that Lender requires, The kiuranco caerier vmmmmmduﬂbomwﬂummmbjmb
Lender's approval which not ko unreasonably withheld. wor fails 0 maintain covorage described sbove,
Lender may, ot Landos's option, obtin coverage 10 proect Landor's righis tn tho Propesty in accosdance with paragraph 7.
All ingurance policies and renowals shall wﬂwbmmwmwm:mdndmmcmm
shall have the right 1o haid the pollcies snd rencwals. If Lenuler requires, Bomower shall promptly give 1o Leader all receipis
otpddmﬁnuﬂmwﬂmﬁw.lnﬂwcvauorm.ﬂmmdn!l:mmmptwﬂcewmchmmmhm
Lender. may make proaf of loss if not made promplly by Borrowes.
" Unless Londer and Borrower otherwise agree in writing, insurance procoeds ahall bs applied to restoration or repair of
mymum.ummmu s sconomically feasible &l Lender's securily is not lessened. If the
' o¢ repalr i not econoimically foss or Lendes’s security would be keascned, the insurance procecds shall be
10 the sums secured by thia Security Tnstrument, whether or mod then due, with any excess 0 Rorower, If
Borrower abandona the Property, of docs nof answar within 30 duys & netico from Lender thal the cartier
achim,m:m:laarmywutmmnmmmm.mmymwTﬂ\\mubmhum
mmmmwzrgrmwmd by this Security Instnument, whether os not then due. 30-day penod will bogin
w ven,
Unloss Ler:es and Bossowar otherwlse agres in writlng, any spplication of procoeds to principal abudt not exiend or
muwﬂwamwofdlemonduypaymmmfamdfolnmlMzmdmgeﬁwmlnfﬂwmymu.lf
paragraph %1 ke Property ia acquired by Lender, Borrower's right 1o uny insurance policles and procoeds resuliing
fsmdmugemms’.o,mypﬁammexqummﬂmﬂmmLmduwmaumnloflhommumibythhSwMy
Instrument sminedietely riios o the ﬁ.uhm
6. Occupancy, Preiwptlon, Malntenance and Protection of the Property; Boivower's Loan Application;
Leascholds. Borrower shall ozcnpy, establish, and use the Property as Borrower's principal reaidence within sixty days
alier the axecution of this Securiv-instrament and shall continuo W occupy the Property as Borrower's principal residence
for o leawt onc year after the date oS occupancy, unless Lender otherwiso agrees in writing, which consent shall not be
unreasoaably withlicld, or unless exiomaraing circumsiances exist which are boyond Bomrower’s control. Borrower shall not
desiroy, ¢ or Impair the Propesty, afl== the Property lo deterionue, or commit wasie on the Property. Borrower shall
be in defauit If any forfelure sciion os proseeding, whethex civil or criminal, is begun that in Lendor's good falth judgment
could result in forfelture of the Property o ulbrwise malerially impair the llen creaied by thia Security Instrument o
Lmdummilymmm«mymmu‘dwnmdwhmn.nﬁvwinmmla,bywmmgdmctkm
or proceeding o be dismissed with & ruling s, != Lender's good fi detarmination, precludes forfsioare of the
Barrower's inferest in the Property or other materlal impsi=ment of the lien creaed by Lhis Security Instrument or Lender’s
securily interest. Borrower shall beindefaultlfﬂmowes,dmmsﬂnlomn&puwm' peocos, gave makoriutly fuse or
inaccurate information oc stalements to Lender (or failed w provide Londer with eny maicrial information) in connection
with the foan evidenced by the Note, including, but nof limitea 12, reproecniations concerning Borrower's occupancy of the
Hupamlrimlpalmxdt'rm If this Securily Instrument is oo's Zwyehold, Borrower shall comply with all the provisions
of the I Bomower acquires fee title w0 the Propedty, the lesdbald and the fec dile shall not merge unlesa Londer

agresa to the mergee in .

7. Protection of Lender's Rights lo the Property,  If Borower flli W, perform the covenants and agreements
contained i this Security Instrument, or there s a logal procaeding that tnay regnificanty affect Lender's righi in the
Ptoperty(mhuaprwdingh;bummptcf.,pmbmfmwmm«rdmmmummfwhmamguwm).
thon Lender may do wnd pay for whaicver is necessary 0 priect the value of 2 P.operly sad Lender's i the
Property. Leader’s sctiors may hwludnpaymsm{mmumdbylﬂmwh‘whhupwr:ayowmiﬁmrhy t,
appearing in court, paying reasonablo altorneys’ foss and ensering on the Property to make repairs. Although Lender may
take action under this rwaghv,lmdudounothwndﬂw. , ‘

Any amounts y Lender undes this paragraph 7 shall become additional debt of Borrower sccured by this
Secw.lwlnmmwtumnomwmdmdammnmamolmynmhmwmmus*aﬂbwinmﬂm
the date of dlsbursemont at the Nale rato and shall bo paysble, wilh inigreat, upon notice froa Lrader to Borower

WW‘#WMt
8. Mortgage Insurance.  If Landor required mortgage insurance e & condition of #naking the lota wecwred by this

&

Secutity Instrument, Borrowes shall pay the peemiuma roquired to mafatain the morigagy insusance in effect, If, for any

reason, the mongage insuranco caverage roquired by Lender lapacs 0r coases 0 be i effect, Borrower shall pay the
' required (0 obialn coverage substantially equivalont to the Kcxigage insursnce previously in effect, al a cost

THSL6

t’:\j ol

premiinma
substantially equivalent 10 the cost 0 Barrower of the mortgags inautance previously in eifect, from an sliemale morigage -

insurex approved by Lendes, If subsiantially equivalent morgage insuratics coverage is not available, Bosrower shall pay w0

Lender esch month & sum cqual K one-twellth of e oarly movigage issursnce promium being paid by Bommower when the
m-mccowmhpwducamdmhemmw.Emdn'wm.mummdrmmmuowmuunMWch
ﬂ_m.ol,nmwwmmmcwymmw,w;hmwummmurm.lfnm
insurance coverage (in the amount and for the period that Lendee requires) provided by an insurer approved by

becomes available and is oblained, Bormower i maintaln mosigage insursice in
oct, 02 @ provide & loss reserve, uaill the requirement for morigage insurance ends in sccordance with any wrilin
agroonmein bosween Borrower and Lender or applicable law, S

9, Inepoction,  Lender or iis agoni may make roasonable enies upon and inspoctions of the Propeety. Lender shall
give Bormwer iotice sk the timo of or prio to an inspection apecifying reasonsble cause for the inspoction.

10, Condemnation.  The prococda of any award or claim los dameges, or consequential, in cosnottion with

E
E
¥
;
E

g
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spplicable law may specify for reinsiatoment) befare sale of the Proporly pursuant (o sy power of esle contained in tiis
Securlty Instrument; o (b) entry of & judgmont enforcing this Security Instrument. Thoss conditions are that Borrovier: (v)
msLmhlﬂwwhlchnwnwouldbodmmd«mhmumf!ummmlmmn«euummm&mm
accurrod; (b) curee any defaull of any other covenaals or wgrooments; (c) pays sll eapenacs incurred In enforcing thia
Security Instrument, including, bus not lunlied 1o, ressonable stlomeya’ foes; and (i) inkos such action s Lendor may
rassonably voquire 10 assare that tho lien of this Security Insrumont, Londer's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security In=trument shall conitinue unchangod. reinsiatement by Borrower,
&hm&mlmwwlmﬂmﬂmwhﬂeb shall reemain fully effective a8 &f no accelesation had occumed,
However, this right lo reinstae shall not spply ln tho case of accelersilon under paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Nose or & partial inierest in the Note (iogether with this Security
Tnatrument) may bo suld one or move tmes without prior notice 0 Boerower. A salo may resull in a change in the entity
(known ws the "Loen Servicor”) that collects monthly paymenta diss under the Noto and ihia Security Insrument, These aleo
nisy be one of more changes of the Loan Servicor unroisted to & sale of U Note. If thero is a change of tho Loan Seevicer,
Borrower will be given wrltion nolice f the change in accordancs with peragraph 14 sbove and applicable lew. The nolko
will siate the marme sid addresx of the new Loan Servicer wnd the adress 10 which paymeats should te made, The notice
will also contrlx »1y other Information roquired by applicable law,

30, Hazardov. Substances. Borrower shall not cause or permit the preseace, use, disposal, storage, or reloase of any
HucdomSumqumumﬂwmpMy.Bmwmludo.mﬂhwmmdnndo.mymmgnﬂnmmo
PmpenyMlllnvwmn,ofmyﬂnvkmlﬂUw.m?audmmmdlﬂlmmplymﬁumw.u
%0rge on the Propeny +¢ waall quantites of Hazardous Subeiances that ace generally recognized W be spproprisic s
normal sesidontial uses anc v aieintenancs of the Y. '

Bomower shall promplly cov, Londes writien of any investigation, claim, demand, lawkuit or other action by sy
ﬂvammnml oc regulalory age:.cy or privaie party involving the Property and any Hazardous Substae or Eavironmental

w of which Borrower has acturd Ynowledgo. If Borrower kusns, or is nodified by any governmental or regulatory
autharity, that any removal or other rezicdistion of sny Hazardovs Subsiance affecting the Property is necessary, Borrowor
shall prompllz‘ww ali remedial retions in sccordance with Environmental Law.

As used in this , "Hazardows Subatsnces” e those subutances defined o8 loxlc or hazardous substances by
Environmontal Law and the followinf substarezs-aasoline, keroaene, other flemunablo or toxic petroleam products, xic
posticides and horbicides, volatllo solvents, malerize containing asbontos oo formaldehyde, and radiouctive materials. As
wsed o this pargraph 20, “Eavironmenta) Law" invaits fodersl laws and laws of the Jurisdiction where tho Property s
locatad that reiato 1o health, safoty or envirnmental <kon

NON-UNTEORM COVENANTS. Borrower sad Lonacs Futtke covanant sid agres aa follows:

31. Acceleration; Remedies. Lender shall give oty %o Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrim ot (but wot prior to sceelerstion under paragraph 17
unless applicable faw provides otherwise)- The notlcs shall specidy; /<) the defiolt; (b) the action vequlred to cure the
default; (c) a date, nod Jeaa than 30 days from the data tise uotice @ iven to Borrowes, by which the default wiusi be
cured; and (d) that fallure to curs the defaull on or before tha disia apec”isd in the notice may résull in oosleration
of the suma secured by this Security Instrument, foreclosure by judiclal ploceeding and sale of the Property, The
aotice shall further infore Borrower of the right to relnstats after sr.wration and the right (o asseri in the
foreclosure proceeding the mon-existence of 3 defsukl or amy other defeace of Borrower fo ncorlera
foreclogure. If the Gefault is not cured oa or before the date specified i the noiscr- Lender at its option may require
immadiate mh full of a¥ sums secured by this Seturily Instrument vithext further demand and ma
forecioss y Instrument by judiclal proceeding, Lander shall be entitled 0 vollect all expenses incurred o

the vemedies provided I this paragraph 21, including, but not lmited i, rezsonabie attorneys® foes and

conts of tithe svidence. :
22, Release. Upon peyment of all suma secured by this Security Inswument, Lender X, reicaso this Security

Instrument without charge to Borrower, Borrower shall pay any recordation cosis.
.23, Walver of Homestead, Borrowez waives all right of homestoad exemption in the Property.
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