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BANK. UNITED NF TEXAS FHEB
DRA COMMOMWERLTH UNITED MTG -
1301 N. BASEW0OOD, 4TH FLOOR ¥
SCHAUMBUREG, ILLINDIS 60173

93251042

(3naee Abvre Tiils 1 e For Revsrdlng Halal N — et e v
MORTGAGE |
THIS MORTGACG T Svearity lnstanment”™} is given on APRIL 187, 1993

The mortgagar is WILLIAM 20ETEMAN AN UNMARKIED PERBON

("Horeawer"). This Sectrdty fnstronaest is given ta

BN UNITED DF TEXAE FHB .
which is organized and existing wader thelows o UNITED STATES , el witone nidilress iy

3P0 BOUTHWEST FREEWAY #2000, HOUSTOM, TEXAB 77087

("Lender™), Burrower owes Lender the principal s of

FIFT'( 81X THOUSAND FIVE HUNL"‘?“ AN D0/ 100

Dollurs (1.5, % %6500 ,00 ‘This debtaevidenced by Borrower’s nole dated e sinie dite i s Security
Insteament ("Note”™n which provides Tor nnmlhly prayments. with ihe Tl debi, 38 oor paid cardier, due ind payable on
OFRIL 18T, 20R3 . CThis Secority histruaaent secwres 0 Lender: () the repayment of he debt

evidenced by the Note, with interest, wid il renewals, extensings et menditicativis ol the Note; (b) e payment i all othicy
sums, with interest, advanced under paragraph 7 to protect the secayiy of this Security Instrument; and (¢} the perfornince o
Burrower's covenmits and agreenients under this Sevarity ustieuniencad the Nuteo For this purpose, Sarrower dovs hereby
mioHgage, gruot wid convey to Lender the fellowing described propery iccated i oo
Coumy, Hineis;
BEE LEGAL ATTACHED HERETD AND MALE PART OF

P.IWN. B8 17 die 001
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93252042
Whlch htl?i the address of 15?94 PEBGY L & UNIT 4 - i
) ﬂmﬁl Gﬂﬁ‘i[ﬁ OREST
Ithncis ("Praperty Address™|
eGP, porty Addess)
HLLINOIE. Single Fumily - Fannie Mue/Freddle Mac UNIFORM INSTRUMENT Fora 3004 095 (page | of 6 puszes)
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prejods thist Lender requives, The imsyatee carsier peoviding the insiranee gt e chosen by Bonawer subject (o Leoder’,
approval which shak not be unrensonably withheld. T Borrowes faib, 0 asuittisln coverage describead abave, Leder iy, it
Lender’s option, ehtain coverige to prodect Lenders vights i ihe Propenty in necordimee with gacagraph 7,

All insurance policies and vepewids shall be sceeprable to fender and shall include i standard morteage cinne, Lomber
shill have the rghs 10 hold the paticies and renewals, 1 Lender regutires, Rorewer shall promptly give to Lender ol receipts
of puid prerainms und rencwal notices, fo the event of toss, Borrawer shall give prompt netice 1o the insurance cacier and
Londer, Lender may muke prool of lass i not made prempity by Borrower,

Undens Lemder and Bossower atherwise agree in writing, imsbimce proceeds shaft be applied W sestortion o repsir of

the Propesty dumaged, if the restormion or repair is coomenticntly feasible and Lenders secarity is noa Jessened. 1f i
restorsion o repair s not cconomsienlly feasible or Lenders security would be lessened, the inswrance proveeds shall be
applied to the suts weenred by this Seenrity Instsument, whviber o not then due, wath sy eavess paid o Borower, i
Rorrowes shinchans the Propenty, or does mob answer withis ) days a sotice from Lender that the ivsursnce carrier s
offered 10 setle u ckiin, then Lender may collect the insarance proceeds. Leoder may vse the peoceeds to repair o sestore
the Property o 2 pay sims secured by this Secnrity Insirmment, whethes o7 aat then dae, The 30-4dny perion will hegein when
the nolice 15 given,

Unless fetwtor and Borower othersise agree inowriting, moy spplicition of proceeds to principad siah g extend o
pustpone the deicdite of e monibly paymenis referred s i pasageaphs 1 wad 2 or hionge e smount of e myments. 1t
upnler parsgraph 2V 6w Prepenty is sequived by Leader, Borrowers sight 1o any insurance policies and proceeds sesslting
from dacrage 1o the Propenty prior o the acquisiton shall pass o Lender fo tiee exiens of the suns seoured by Ihis Svenrity
tistrumeny invnediaiely peew W the sequisitio,

6. Occupancy, Freesvition, Malatensnce and Frotection of the Property:; Borcower's Loan Application;
Leuseholds. Borower shinkovgny. eatablish, and use the Propetty as Bunrowers principal residence within sixty duys afler
the exccution of this Security fastaient and shalt contingie 10 orvupy the Propaty s Borrowers principal residence for ot

st oone yeay after the dadv < oecupancy, andess Lender otherwine sgrees in owriting, which comsent sl 5ol be
unicerscnably withheld, o anless extdmnting circumstances exist which are beyond Borrowers contiol, Borrower shall i
destroy, danmage or impair the Property, altow the Property o deterionste, or commit waste on the Property,  Barrower shiall
be I default if iy torfeimse action or proceeding, whether civil or erminnd, is bepan that i Lenders pood faith judgment
could result it forfeiture of the Property orofforwise materislly impoir the fien created by this Security Instrvmem v
Lender's security interest. Sorrower mny cuse scel defanll and reinstate, as provided iy paragraph 18, by causing the action
oF proceeding t be dismissed with o rubing that, in Lopaers god frith determination, prechudes fosfeitwre of the Barowers
bterest i the Propesty or other saderind inpatrment D1 the len crewied by iis Sceusity instrement o Lender's seensity
intevest.  Horower shall also be o defiwdt i Borrawer, during the foan spplication process, gave muterially fidse ur
trieciraie inkarmation o statements 1o Lender (or fatled o provide Lender with any material information) in vosscution wiih
the foan evidenced by the Note, mchading, but nor timited o] representations. concerning Barrowers acenpaney of the
Froperty as a principsl residence. 1 this Securivy istrument is of_aseaschokl, Borrower shill comply with all the provisions
of the lease. § Borrower aequives fee titke 1o the Property, e leasehiold wnl the fee title shall ot mierge unless Leader agrees
10 e mierger in writing,

7. Prosectien of Lender's Rights in the Praperfy. If Borower Fitdo perfonn the coveriaity and sgreements
continned da this Securtty Instromesi, o there s a legal procesding thit dray Siseiticantdy affect Lomber's rights iy the
Property (such ns o proceeding in bankraptey, probate, for condemnstion or foreirdrs.or o ssloree ksws ur repulationss, then
Leader may do amd pay for whatevers is necessiry to protect the vabue of the Propens aiud Lenders rghts in the Property.
Lender’s actiois may include paying any s seeured by st lien which bas priority overbis Security Instsament, appeasing
i court, grying reasonathle atamneys” fees and sntesing an the Property 10 make repairs, Althouph Lender may ke action
wncler this pasngraph 7. Lender does pot have 1o do s,

Any armounts dishursed by Lender wider this parngraph 7 shall become addditional debys of Borsower secured by this
Sevurity Instrament, Undess Borrower and Lender agree wo other ferns of puyment, Bnese smatintssbad bear interest from the
duie of dishursement as the Note rate and shatl be payabic, with interest, apon notice from Lended 1 Pormower requesting
Hyment,

& Mortyage Tnsurance, It Lender requined montgage insarance as i condition of making the lve secured hy his
Security Instrament, Borrower shall pay the premiums reguired (o maintsin the mongage insvrance in ofiect. i, o any
feawon, the smomgge insirance coveruge cequired by Lender Tapses or ceases e be in effect, Borower shall pay the
prenniuney reqgtired 1o obisin coverige sebstantiadly cquivadent 1o the mortgage insurance previously in effect, at @ cost
substantially equivafest o the vost to Borrawer af the montgage insurwe previously in effect, from an alternute mostguge
inrer approved by Lender. 15 sabshantially cquivalest monguge snsuance coverape is ned available, Borawer shall [y o
Lender each saomth a s viual 1o one-twelith of (e yearly mongage insurance premium being piod by Borrower when the
ansurmwe vaverape lapsed or ceised to he in etfeer. Leader wal aceept, sse and refain these payments as o foss roserve in lic
of mostpape Wsurace. Loss seserve payrient ey o Jonger he required, W the option of Lender, i FHIEARS IsnTRICE
coverage (i the wmaount and for the period it Leader reguinesy provided by an insurer approved by Lender again becomes
weasfable aind v oblnaed, Borrower shalt puy the preminme reqoined 1o manotasn mongage imsaritice in effect, o 1o provide o
fown goseave, il the requuesient for morigage misurstce emds s accordanee with any weitten agreesent between Borrowes

sid Lewder ui appilaabdi faw
9. Anspection. Lendes o1 it agent may make seasonable enries apon ad inspections of the Propenty, ender shall

give Horzomer oattis o the tune of or pros tean mspection yecrfying ressomble cause for the inspection.
10. Condemnation. The prccds of any award on chium for dasages, dircer of consequiantial, in connection with any

Naceghe Fuwvaly - Vool MaeiFreddie ac UnIFORMANSTREMENT - Dadonn Cosenamts. W (e 50 6 poges )
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i appheable Taw way speeily for weimtatesent) before sifle o the Propeity pyesut o any power of sale caitwmsed it
Sectreity Hstonnent: or (thy entry of o judgent cnfmumg thie Securty Isstriumsent. Those conditions e st Benower: (o
. puys Lender all sums which then woold e due under this Secarity lostromeni and e Note as if wo aceeleration ha
acearred; () exres any default of any other covenails of agreements; {e7 pays all expenses incuzred i enioring this Security
b Batoient, inclading, but oo Bmited Lo, rensoiable utorneys” feess e () Lakes sivh action as Lender miy reavably
L reguare o ussuee i the len of Wis Sceumy fnsinamient, Lender's vighes i the Propenty aned Bonenwer’s abligation 16 pay e
- sums seeured by this Secunity simment shall costine anchunged.  Upon reimtaement by Borower, this Secuty
" {rstrinent sk the obigagsons secared hereby shalt remtn Tully effective w i mo gecelertion bad ocounred. However, this
ehght 1o rcinstie siitlk nod sppdy i the case oF aceelerition mxder piwrsgraph 7,
i 19, Sale of Note; Chunge of Loun Servicer, The Note or o partial imerest i the Nede opether with this Sevarity
- tastinment) iy be sold one or mose tes wathos prior aotiee 1o Borrower. A sale may sesult in e chimge s i eniily
(kasown s the “Loan Servicer”) thg cotlects mtomthdy paymseats due wnder the Note and this Security instrument. Thee sl
;. iy twe o o more changes of the L Servicer unrelined 900 sile of the N, I here is i ehige of the Boan Service,
- Horrower will be given wetten noiice of the change i aceonlanee with paragraph 53 ahove and apolicabie liw, The notice
will wiase the s sod adifress of e new Lo Servicer sl the sdirees 10 which payesems shonhd e maste, 'Fhie gotice wil
adio costinn anyather inlorabion equired by applicable b,
. 20, Hazardors Substmices. Borower shudl not citse or penmit the presence, use, disposal, siohge, on vefeise of atry
oL Hucasdous Substaneis 00 or in the Propersy.  Forrower shialt not do, aor allow anyone else o do, sything aflecting the
Property thot is in violatomot uny Environmental Law, The preceding two sentences shall not apply o the presence, nse,
storage oi the Propeny o sl guastities of Huzardons Substances that are generally yecognized o be approprisie 1o normial
resichetitinl tses msd o maimensiee of e Property.

Raerawer shall prospily pive dender writlen notice of any investigation, chim, desmand, Jawsull oF other e by any
governmensel o reguimory agene;or private party mvolviag the Propeny and my Hugarstous Subsianee oF Environeatal
R Caw of which Borrower Tus actund Anowledge, 1 Bormower Tearms, ar is notilied by any zoversmentul or regulatory
B awtharity, thal gy removal o olher ranedation of any Hazardous Substance alfecting the Propeily s pecessary, Bormnwey
: shaf! prompily take all tieeessary remedial aizons i accordance with Envisoinentad Law.

S As used in this paragraph 20, "Hazardos Substances” wre those substasnces defioed as tosic or Tzasdots substances by
L Fpvironmentiad Law and the foilowiig substancts: easoline, kerosene, other fammiable or tnxie petroleum prodiets. sie
pesticides amd heeicides, volaile solvents, mlenials contuining ashestos ar tarmaldehyde, and radionctive matenids, As
" usetd in this pargraph 20, "Eevhonmental Law” mesisGederal bws und fws of the jurisdiction whese the Property is jounted
- shut relate tu health, sifety or environmental proectiv,
o NON-UNIFORM COVENANTS. Borrower and Lenaer funther coveniu and agrie as fotlows:

' M, Aceelerution; Rewedies. Lender shubl give notict 60 Borrawer prive o seeclerdbon folowing Borrower's
b breuch of uny covennnt or sgreament in this Security instruvient (hut not prioe to sccelernthon under puragroph 17
unless applicable taw provides otherwlse), The notice shull specity: n the defuudt; (b the uction requrired 1n eore the
defauts (¢} o date, not less than 30 days from the dnte the nntice s given to Boreower, by which the defaslt must be
cured; and () that Fallure €0 core the default on or before the dite s sidied In (e aotice may resalt i accederating of
the sums seenred by this Secarity Ensteument, foreclosure by judielid procieding sad sule of the Praperty. Fhe notice
shall further Inform Burrawer of the vight to eelnstate ofler seeelesutlon.ond the right to ussert in the forcclosire
proveeding the non-existence of o defuudt or ooy other defense of Borrower fo vecetzration and foreclosare, I the
defauli is not cured on or before the date speciiied in the notive, Lender at Hs aption iay requive immedinte payment
In Sl of okt sinus seeured by this Security Dnstrument withoot further demund il may foreckose this Seenrily
instrument by judiclal preceeding, Lender shill he entitled fo colleet all expenses ineorcvd fn pursning the reitedies
pruvided i this paragraph M, incluiting, hat st trited o, reasonabie aioraeys fees wid coste of ttle evidence,

22, Relense,  Upon puyment of all sums scewved by this Security Instrument, Lenderishal refease this Sceurity
Istrumein without churge to Borrower, Borrower shuld pay ity reenrdation costs,

23, Wisver of Homestead, Borrower wiives all right of hogrestead exemption in Be Propenty.
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FIRST AMBRICAN TITLE IRSURANCE COMPANY
100 Narth La Salle, Buite 300, Chicage, IL 60602

ALTA Compitment
fckodule C

rile Bo.: CF6Q602

LRGAL DEGCRIPTION:

UNIT 1-4 IN S%IBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT “A" TC [ECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, CAVRNANTS AND BY-LAWS FOR SHIRUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICRGO, AS TRUSTEE UNDER A
TRUET AGREFMENT DATZD JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61001,
RECORDED ON MARCK 5, 7593 AS DOCUMENT 93168945, IN THE WE9T 3/4 OF THE WEST
1/2 OF THR SOUTHEAST 1/¢ DF. THE SOUTHEAST 1/4 OF SECTTON 17, TOWNSHIP 36
NORTH, RANGE 13, FAST QF Td4f THIRD PRINCIPAL MERTDIAN, TN COOK COUNTY,
TLLINGIE, TOCETHIR WITE 178 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
RLEMENTS, AS AMENDED FROM TINE TO TIME.

“MORTGAGOR ALSG HERERY GRANTS 10O THE MCITGAGEE, LT85 SUCCESSORS AND ABSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT 10 'THE SUauBCT UNIT DESCRIBED HEREIN, THE RIGHIS
AND EASEMENTS FOR THE BENEFIT OF SATD LANL.SE! FORTH IN THE DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTE, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAMiE 25 THOUGHT THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,"
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made ihvis - §8T day of APRIL, 1993 ,
andl s incorporated into and shall be dezmed to gmend and supplemen) the Monguge, Deed of Trast or Security Deed (the
“Security Instrumnznt”) of the same diste given by the undersigned (the “Borrower”} 1o secure Borrower's Nole to

BONK UNITED OF TEXAB FEB, 1200 BOUTHWEST FREEWAY, #2000, HOISTON

TEAAS 77087 {the "Lemder”)
of the smme dute und covering the Property described in the Security fnstrament and locited at:

15724 PEBBY LANE UNIT 4, OAK FOREST, ILLINOIE &0432

[Property Aukdress|
The Property inchides n unit in, together with an undivided interest in the conuron clements of, @ condominium praject

knownus ‘g BUT SOUTH CONDOMINIUM

{Karne of Canduminbuem Projee|

(the "Condaminium Fregee), I e owners associution or miher entity which acts lor the Comlominim Project tthe
"Owners Assoctation”) held< Title 10 propenty Tor the benefit or use of its snembers or sivireholders, the Property aiso includes
Borrower § interest in the Owsers Associntion ad the uses, proceeds and benelits of Burtowers interest,

CONDOMINIUM CGYENANTS, in addition o the covenants ol agreenents miade in the Secwrity Instrionen,
Boreower and Lender further coveran? sl agree as foliows:

A. Candominium Obligatlons,  Bogrower. shiht perform all of Bormwer’s obligations usder the Condominium
Project’s Contituent Bocuments, The "Consitsent Docntents” are the: () Declaration or any atier docomeant which crentes
the Condominium Project; (i) by-laws; (i) code of regulations; usd vy other equivalent docoments. Borrower shul?
prompily Fay. when due, nll dues iind ussessmen’s igiposed parsint to (he Constittient Dociiments.

B, Hazard Insurance. So fong s the Cwodfs Associaion maintains, with a generadly sccepfed insuritice cartier, a
“master” or "blankel” policy on the Condominium Beoject which is satisfactory to Lender and W‘]il!h provides jnsurance
coverage in the amounts, fof the periods, and against the huzards Lender requines, including fire and hazads included within
the term "extended coverage,” the: _

(1) bender winives the provisior in Uniforny Covenint 2 for the monthly puymeni o Lender of une-twelith of the
yearly premiom instllments 1or hazard insurance on the Prioerey; wiud

{#1) Borrowers obligation under Uniform Coveneit € te malntain hazard insurance coverige on the Property is
deemed satisfied 1o the extent that the required coverage is providea by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requarsd hazard insurance coverage.

In the event of & distribation of huzard insuranee proceeds tn/eu of restoration or repair fellowing a less to the
Property, whether 1o the unit or to common elements, any procecds-payabls-to Borrower are hereby assigned and skndl be
puid to Lender for apphication io the sums secured by the Security Instrume t, with any excess paid to Borrower.

{. Public Linbility 1nsprance. Borrower shudl take such actions & imay e rcannn.u&)lu o insere thi e {waers
Assuciation maintaies a public liability insuranee policy accepable in form, asigaor. and extent of coverage to Lender,

D, Condemmution, The proceeds of any award or cluim for damapes, diveerGe somseguential, payable 1 Barower in
connection with say condermmalion of ¢ther m{ing of ull or wny par of the Propertyebether of the umit or of the common
glements, or for any conveyance in Jicy of condemaation, are hierehy assigned aid shall e paid o Leader, Saeh proveeds
shall be mpplicd by Lender t the sums secured by she Security Instrutnent ss provided indonform Covenant H).

K. [Lender s Prior Consent,  Borrower” shall not, except after notice 1o Lender apd with Lender’s prior written
consent, cither partition or subdivide the Propesty or consent o

(i) the wiwndonment or termination of the Condominium Project, except for abansfaniweil or teeyination
required by law in she case of substamisl dustruction by fire or other cosually or i the case ol & tikbage by condemnation or

eminent domain, o ) ‘ B e o
{4 any amendment to any provision of the Constitent Ducuments if the provision is fn-ibie express benefit of

Lender,
fiii) sermination of professiona) management and assumplion of sell-management of the Owners Associalion; of
(iv) uny action which would have the effect of rendering the public tiability insusance coversge mudntiined by
the Dwaers Association unpceeptable to Lender,

F. Remedies, [f Borrower does not pay condomninm dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragsaph FF shail hecomie additional debt of Borrower secured by the Seeurity
Tnstrument. Unless Borrower and Lender agree to other lerms of payment, these amouls shall bear inicrest from the daie of
disburscment al Jhe Moty eaie und shadl be payable, with interest, upon notice from Lender to Barrower requesting payment.

- o

, & s pnd wgrees 1 the ternvs and provisions contained in this Condominium Rider.
o
e o . .
‘ - el (Seal) . (Sealy

. S - Darrower “Borrower

/"’;af
WILLI@M-ZOETEMAN Sel) e (Seal)
-Bonmwer -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Funily - Funnle Mae/Sriddle Mac UNIFORM INSTRUMENT Farim M40 9/90

ITEM 1823 [102)
trreqy, Laem Pupineen Foraw, tac.
Tu Gedenr Calt: 1-806B30-0067 {1 PAX 1871131

G266

=¥07




UNOFFICIAL COPY

&y
(¢
&
)




