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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 131 56977312
703
This Martgage (**Seurity Instrument’ ) is given on FEBRUIARY LST, 1237

The Mortgagoris 3ol 4. O°'HARA AND CHRISTINE O'HARA , HIS WIFE

whose address is | 27720 & FAVEN OVENUE, DRLAND RHILLS, ILLINOLS 20477

(**Borrower’’}. This Security Instrument isgivento
BANE, UMITED OF TEXAS FSE

which is organized and existing under thelaws o! UNITED STATES , and whose
addressis o000 SOUTHWEST FREEWSY, #2000, HMOUSTON, TEXAS 77087

(*'Lender’’). Borrower owes Lender the principai sum of
ONE HUNDRED FICTEEN THOUSAMO EISHT HAMDRED SEVENTY FIVE AND 00/100

DOU&I'S(USS‘Ki?n S7S LS50 ).
This debt is evidenced bv'Borrowcr s note dated the same date as this Security Instrument (**Note™’), which prov:dcs for
monthly payments , with the full debt, if not paid earlier, due and payabicon -pooyunry 197 sOe

This Security Instrument secures to Lender: (a) the repayment of the debt e udel ced by the Note, with imcrest and all
renewals, extensions and modifications; (b) the payment of all other sums, wiilvirerest, advanced under paregraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borroscr's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigr.ge grant and convey to Lender the
following described property localed in GO0k County, Rlinois:

GEE LEGOL DESCRIFTION ATTACHED HERETO ANMD MADE A PART HERIOF
LT WN, 277105033

L20ZC2T6

L)

9325' 0-57

which has the address of e

S . HAYE N AVENUE Ol AND Hii LLS
Street] |City
Nlinois O TY (‘*‘Property Address™’);
- ]ZmCodei

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of Lhe property. All replacements and additions shall also be covered by this Security Instrurnent. Alj of
the foregoing is referred to in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will gefend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

FHA ILLINOIS MORTGAGE FORM {puge ! of 4 pages) Greal Labes Busiinse Forms, inc. [l
ITEM 8581 {(9109) To Urder Cal: +-800-330-939F 73 FAX I0-T9E- 173
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pavments, which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amonnt required to pay all ‘ouistangding indebtedness under the Note and this Security fnstrument shall be paid to the entity
iegally entitled thercta.

g. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Pefault. Lender may, except as limited by regulations issued by the Secreiary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the nexy monthly payment, or
(ii) Borrower defavhs by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if pennitted by applicuble law and with the prior approval of the
Secretary, require immediate payment in tull of all the sums secured by this Security Instrument if:
(i} All or part of the Propenty, or a beneficial interest in u trust owning all or part of the Properiy, is sold or
otherwise transferred (other than by devise ov descent) by the Borrower, and
(it} The Property is not occupicd by the purchaser or grantec as his or her principai residence. or the purchaser
or geanfee doecs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sccrefary.
(c) No Waiver. If circumsiances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, |ender does not waive its rights with respect to subsequent evenis.
(d) Regulutions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender'’s
rights, 4 the case of payment defaults, to require immediate payment in full and foreclose if not paid, This
Securicy wstrument does not authorize acceleration or fereclosure if not permitfed by regulations of the retary.
(e) Morigage Not Insured. Barrower agrees that should this Security Instrument and the note secured thereby not
be eligible {or irsurance under the National Housing Act within & MONTHS from the
date hereof, Leitdes may, at its option and notwithstanding anything in Pamgraph 9, require immediat2 payment in
full of all sums se/und by this Security Instrument. A written statement of any avthorized agent of the Secretary
dated subsequent 16 5 PHINTHS from the date hereof, declining 1o insure this Security
Instrument and the notr’ se cured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optior inay not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure 1o remit a moligoge insurance piemiuni to the Secretary.

10. Reinstatement. Borrower bz, 7 Tight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure 10 pay an amour: due under the Note or this Secunty Instrument. This right applies even after
foreclosure proceedings are instituted. To reinseate the Security Instrument, Borrower shall tender in a lump sum alt
amounts required 10 bring Borrower’s accouni current including, o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reascnante and customary attorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemeni-b; Rorrowey, this Security Instrument and the cbligations that it secures
shall remain in effect as if Lender had not required iririediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstaterrc i after the commencement of foreclosure proceedings within two
years immediately preccding the commencement of ‘& cemsar foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii} rein/tatzinent will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Mot Released; Farbearasnce by Lenser Not a Waiver. Extension of the time of payimenmt or
moditication of amortization of the sums secured by this Szcuriiy Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the hability of the origine) Porrower or Borrower’s successor in inlerest. Lender
shall nnt be required to commence proceedings against any successor .n interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by shis Security” fistrument by reason of any demand made by the
oniginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not he a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bouad; Joint and Several Liahillity; Cc-Signers. The covenanis and agreements of
this Security Instrument shail bind and bencfit the successors und assigns of Londer‘and Bormower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements snhall be joint and seveia!, Any Bomower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security linstrument only to mortgage, grant and
convey that Borrower interest in the Property under the termns of this Security Instrurien’, (b) is not personally obligated 10
pay the sums secured by this Security Instrument: and (c) agrees that Lender and any cuer Haorrower may agree 1o extend,
modify, forbear or make any sccoramodations with regard 10 the terms of this Security fustmanent or the Note without that
Borrowers consent.

13. Notices. Any natice to Borrower provided for in this Security Instrament shall be givca by delivering ii or by
mailing it by first class mail unless applicable law requires use of" another method. The not.ce shiall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-lcrler shall be given by
first class mail to Lenders address stated herein or any address Lender designares by notice to do/rower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wars Ziven as provided
in this paragraph.

i4. Governing Law: Severability. This Security Instrument shail be governed by Federal law ang b e law of the
jurisdiction in which the Propeity is located. In the event that any provision or clause of this Security lasirument or the
Note cornflicts with applicable law, such conflict shall not affect cther provisions of this Security instrument or the Nowe
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable.

15. Borrewer’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers te Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and noi an assignment for additional security anly.

If Leader gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as truswee
for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument: {b) Lender shall be entitled 1o
callect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be reguired 10 enter upon, take conwrol of or maintain the Prope.ty before o1 afier giving notce of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time therc is a breach. Any
application of rents shall not cure or waive any default or envalidate any other righ: or remedy of Lender. This assignment
of rents of the Propenty shall terminate when the debt secured by the Security Instrument is paid in full.

fpage 3 of 4 pages)
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~ UNOFFICIAL COPY,

EXHIBIT &:  LEGAL DESCRIPTION

LOT 38, IN BLOCK 3, IN WESTHAVEN HOMES RESUBDIVISION., BEING A
RESUBDIVISION OF WESTHAVEN HOMES UNIT NO. 1 AND WESTHAVEN HOMES
UNIT NO. 2, IN THE NORTH HALF OF SECTION 27, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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