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SECTION: 3 BLOCK: Unit 4201 LOT: Township 39 ¢

Narth Range 14
Prepared By: P

Katz, Wolff & CaraccloWg” ., o8  Paul E. Jackson

16 School Street \ AR Margaret M. Jackson

Rye, NY 10580 i . 260 East Chestnut #4201
U Chicago, IL 60611

Record & Return Tos 93254-:~3~.~7

Genera! Foods

¥ederal Credit Union
250 North Sirnat

White Plains, %Y. 10625

SUJBORDINATE MORTGAGE

This mortgage is made on (3/47793, between the Borrower and Credit Union.

DEFINITIONS
Agreement- means the RealtyLite Loan Revolving Credit Plan Agreement signed by
the Borrower in coniection with this Mortgage.

Borrower or You-  means each person who sign; the Mortgage.
Credit Union- means General Foods Feder.! Credit Union having a place of business
at 250 North Street, White Plains, 2¥ow York 10625

Mortgage- this document will be called the Mortgage

Property- means the real property described in this 8/G'§88881 REcoRDING $31.50
o TRUS00 TRAN 0224 omcga 933800
Paul E. Jackson . Lty w—-93-202337

The Borrower is: X
. COIR COUNTY RECQRDER
Margaret M, Jackson

TRANSFER OF RIGHTS IN THE PROPERTY
The Borrower gives the Credit Union the rights described in this Mortgage and any olher r&,

rights that the law gives to lenders who hold mortgages on real property, Boirower may Me
this Property if he fails to keep the promises in this mortgage.

This Mortgage is given as security to repay amounts advanced from time to time by the
Credit Union and 1o repay any other amounts that may become due in connection with the
Agreement and this Mortgage, not to exceed:

Seventy Five Thousaud Dallars and No Cents.  ($75,000.060)

The premises are or wili be improved by a one or two family dwelling only.
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REALTY Q,RTGAGE

PROPERTY BEING MOKTGAGED

See Schedule "A" Attached

RIGHTS OF PRIOR MORTGAGES

The Credit Union’s rights under this Mortgage are subject and subordinate to a first
mortgage osiginally or currently held by:

Crown Mortgage

PAYMENTS
Any Borrower wg1ing the Agreement will pay the Credit Union according to its terms.

FIRE AND OTHER INSURANCE

Until the Agreement is pai¢l in full, the Borrower will keep all the buildings on the
Property insured from fire and anv.other hazards normally covered by an insurance policy.
This type of policy is usually called “Extended Coverage". The Borrower may choose the
insurance company but the Credit Unicr-must approve the policy and the amount of the
insurance. The insurance policies must cratain the usual mortgagee clause protecting the
interest of the Credit Union, The Credit Uninii may request proof of the coverage fram the
Borrower at any lime. Borrower must then previde proof of coverage to the Credit Union

within ten (10) business days of the date it is requesed.

FLOOD INSURANCE

The Credit Union will advise the Borrower if flood insuruics is required. If it is
required, the Borrower will pay for and obtain the flood insuiznre. The policy must name
the Credit Union 2s a Morigagee. The amount of coverage required-is either the maximum
flood insurance coverage available or coverage in the amount of the uapeid balance due,
whichever amount is lower. The Credit Union may request proof of th" coverage from the
Borrower at any time, Borrower must then provide proof of coverage to th: Credit Union
within ten {10) business days of the date it is requested.

TAXES

The Borrower will pay all taxes, assessments, water and sewer charges on the Property,
If the Credit Union requests receipts for these payments, the Berrower will provide them to
the Credit Union within ten (10) business days of the datc they are requested.
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ORDER NO: ulNO Ifl‘ﬁkllt‘fl,&l_ CQ P3er'

ses LEGAL DEECRIPYIUN sis

UNIT 4301 TCOCETHER WITU IT8 WMDIVIDYD PEIRCEMVAGHE IYNTEHKET IN THR COMMON
ELEMINTS Il Dlacza on De Wine CONDOMINIUM AS DELINEZATRD RND OEFINED

IM THE DECLARATICM RESORDEL 25 DOCUMENT NUMBER 25225147, IN south fracrcisnal
1/4 OF QECTION 3, TOWNEMIP 35 NORTH, RANTE 14, BAST OF THZ THIRD PRINCIFAL
MRRIDIAN, IN Cook COUNTY, ILLINCIS.
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ADVANCLS TMNMPLFJ@. AE’:H" AGE
If the Borro e p the Duldi l 0 Pm ured] the Credit Union

may, but is not required to, obtain insurance. If the Borrower failg to~pay.iaxe§ when due,
the Credit Union may, but not is required to, pay such taxes. If the Borrower fails to make
any payments on any prior mortgage when they are due, the Credit Union may but shall not
be required to, make the payments. The amount of these payments, if any, shall be treated
as an advance under the Agreement and added o the amount due under the Agreement, The
Borrower must repay these amounts within ten (10) business days of the date the Credit
Union requires payment. Failure to maintain insurance, to pay taxes as due, to make
payments as due on a prior mortgage, or to repay such an advance shall constitute default on
this Mortgage.

CARE OF THE PROPERTY

The Borrower will keep the Property in reasonably good condition. The Borrower will
not substeaially change or damage the Property without the wrilten permission of the Credit
Union.

SALE OR TRAN:FER PROPERTY
Any balance outsianding under the Agreement must be paid in full when the Property is
sold or transferred.

DEFAULT
The Credit Union may declire that all amounts are due and payable immediately if:

a) The Borrower fails to keep any pramise made either in the Agreement or the
Mortgage.
b) Any other Mortgagee of the Property states that their accounts are in default or starts
foreclosure proceedings against the Property.
¢) If a tax lien, mechanic’s lien, judgement liea, o a lis pendens is filed against the
Property.
d) If a partition or condemnation aclion is begun againsi-ihe Property.

APPOINTMENT OF RECEIVER

If the Credit Union sues to foreclose this mortgage, the Credit Yinion will have the right
to have a receiver appointed to take control of the property. If the Borzewer defaults in any
payment and the Credit Union commences foreclosure or other litigation, tiiei the Borrower
will pay all attorneys’ {ees, Court costs and disbursements incurred by the Cielit. Union.

RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect rental payments from the
Property. The Borrower may collect and keep the rental payments, unless the Credit Union
requires immediate payment of all amounts due. If the Credit Union does require that, the
Borrower will pay the Credit Union in advance the fair rental value for the use and
occupancy of the part of the Property that is in the Borrower's possession. Also, the Credit
Urion may then collect rent from all other tenants of the Property.
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NOTICES
All notices to e JHoxp FF*@ l!ALknG ¢ Borrower of
record with the Credit Union.” All notices to the Credit Union shoulﬂ bd senf to Oeneral
FFoods Federal Credit Union, 250 North Street, Wluu., Plains, New York 10625 or any other

addresy the Borrower is notified of by the Credit Union.

CHANGES TO THE MORTGAGE
This Mortgage may only be changed in writing and all changes must be signed by the

Credit Union.

NON-ASSUMPTION OF THE MORTGAGE
This Mortgage is not assumable,

WHO IS BOUND

The terms and conditions of this Morigage apply to the Borrower and anyone else who
may obtain e to the Property through the operation of law, Operation of law means such
items as deah-or bankruptcy,

RECEIPT
The Borrower has reoeived a completed copy of this Mortgage.

RELEASE

Upon payment of !l sums sezuied by this Mortgage and upon request of the Borrower,
the Mortgage shall become null aad void and the Credit Union shall release this Mortgage
without charge, other than the costs uf preparation and recordation,
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ALY AN SR IORTGAGE,

- USE BLACK INK ONLY -

Y

Pgul E. Ja
2 WITNES REQUIRED

By: -
(Print Name)__DR4AN .‘{w;@;-_—
By: '

(Privt Neme) Ch/unda, (). y

IN VITNESS WHEREQF, Borrower has executed
this mortgage.

State of %m/)
County of M

On the _7_\5_/‘ day of W , 1994 , before me
personally came

Paul E, Jacksop

1o me known to be ‘iie individual described in and
who executed the foiego: ng 1nstrument and who
has acknowledged executing i

Hebon 75 e

Notary Public

IN WITNESS WHEREOF, borrower has executed
this mortgage.

State of %%AM/L
County of Cg‘o—é
On the 2L cay of Movef, 1993 before me

personally came

Margaret M. Jackson

to me known to be the individual described in and
who executed the foregoing instrument and who
has acknowledged executing this instrument.

EAL "
- OFFICIAL S
HERBERT ROSKIN
NOTARY PUBLIC, STATE OF 1LLINOIS

MY COMMISSIUN EXPIRES 4422486
é\Mmewwv

"OFFICIAL SEAL”

Helen D. Pettway
Notary Public, Stale of llincis
My Commission Expires 9/10/34

y»a 04/06#\
/L/ o Moo
iargaret M LJacks /
2 WIINESSES RE UIRED
Bya/ ﬁ//‘/? : ¢ Lt
(Print Name) ﬁ“ﬂ _A l4aen

By 7%@_;2@.’%&2 e

(Print Name)_Joye ez _Zrv:nPoRT

- FOR RECORDING PURPOSES -

LECES2ES
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