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MORTGAGE

THIS MORTUAC ¢"Seenriy estrument™) Is glven an MARCH 30, 1993 'The morgagor ls
JOHN M. PEREZ AND CONSUE LO »" PEREZ, HUSBAND AND WIFE AND ANTHONY M.
HCBAY AND SUSAN K. MCBAY. HUSHAND AND WIFE, AKA ANTHUNY MCBAY AND SUSAN MCHAY,

HES WIFL. Aﬂwﬁ“
(“Roerwer™), This Seenrity dnsieniont be given i #DRWEST MORTAAGE, INC

which imuuniml umlu.thu-.\"!mu!ur the mwa of THE STATE CF MINHESOUA il whie

CE CENTER, #.0.80% 9270, LeS MOINES, IA

Clenster™y, Uorrower owes Lader the princtpat sum of

Deilara (1.8, §****RR3 500 0D 5,

This debt s cvidenced by Rorrower's oote dited the same dise as this Secaricy) instrament (*Note™), which providue for
maonthly payments, with e fabi debt, o not pald earlier, e and paynblo on APRLL U3 2023

This Security fnstrumnt secures W Lender: (w) the epayment of the debt evidenced by dw Note, with interest, al all mncwuln.
extenshons wrl woditications of We Now, 1 ghe pasment o all olbier suimw, with inerost) ndvinced ande pariggaaph 7 1o
proteet ehe seeurity of s Secnny bttt aod (o e perforomice of Burrower's covenzing visk agreomenis under this
Seeutity Instsument smd the Nule. For this pirpose, Borrower does hereby moetguge, et mud ot Londer the tollowing

(i Novated jo County, IHlnot:
ERF BB PRI 1) o contiaL ADITION, BENG A e
SURDIVISION OF THE NORJHNEST 1/4 OF THE SOUTHWEST 1/4 GF SECTION
6, TONNSHIP 36 NORTH. RAMGE 15 FAST OF THE THIAD PRINCIPAL
WERIDIAN. [N COOK COUNTY, TLLINIS (EXCEPT RAILROAD RIGHT OF WAY
AND LANDS) . IN COOK COUNTY, ILLINOIS,

PIN:  30-06.301.029
*SEC ADJUSTABLE RATE RIDER

TAK STATEMENTS SHOULD BE SENT TO: NORWLST MORTRAGE, INC.,
P.0.BOX 9270, DES MOINES, 1A 503069270

which b the addrexs of 14238 MANISTEE AVENUE  BURNHAM (Hireet, Chiyl,

Mlinuis 63633 " ("Property Addross®),

whdress i« MINNESOTA SER
EIGHTY TWO THOUSAND FIVE HUNDRED AND 00/100
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TOGRETHEN WLl he uuprovements iaw or hecendies i g A propany i Wl cangeinante, appiieaaaces, mkd
lxses now oF herentler o ol the propesty. AL seplieenients nod sflisionn sbalt iae be coveied by this Secudiy
Lstrumment. AL of ihe Soegoisg i relered (o i s Secinbly Jostzament a8 the *Property.”

BORKOWER COVENANTS tut Buzeaweey i lnwfully aelsed of e eatate hereby conveyed and lus te ight fo maorngoge,
gramt and convey the Property s ihat e Property 8 unencuibered, excopl for encumbriiees of record. Borrower wirriniy
and witl deforud generatly the tide 1o the Propenty agningt all claiens and desinndy, subject (o niy encumbriniees of record,

PEHS SECURITY INSTRUMENT conshines unlform covessnts for sagionnl wise nmd noa-wsforsn covennnes wiih hindled
viriutions iy Jurisdicticn (o congetule & undlerm securlty instrament sovesing seal property.

UNIFORM COYENANTS. Hooower s Leader covenant nod sgree i foilows.

1 Paynuent of Principal and Intevest; Prepayment and Late Chuzges, Borriwer sholl promptly pay when due tie
privcdpal af aned materest on e debt evidenced by the Note and any prepryient s late charges due under the Note.

2. Funds for Tuxes unil Lasuznnee, Subject 1o applicable iy or 0 & weitten waiver by Lender, Borawer shinll pay 1o
Lenicer on the Jay monthly payments are due woder ihe Nute, unbil the Note (s paad i full, a sam ("Funds™) for: (o} yearly tiner
and nssessirienty which muy atiawm prietity over this Security hsdrument ag n lien on the Propeety; () yearly leaseholil puyients
or grond rens en e Property, @8 any; (€3 yeirly Bazard or property insusnge peemistins; @l yearly Doud nsurmnes premiuma,
if wny; (o) vearly menpage maaance presums, iFany; and G any sims peyoble by Borrewer to Lender, I accotdaiee with
the provisions of pocagizph KB, m Feu of e payment of mortgags insutmwe premiins, These ilens are calied "1iserow fiems.”
Lender may, alany e, sllect aml hold Funds i an aneimt not (2 excead the maxinmum amount 8 fender for o fedeeaily
related mortgage loan may wezaire for Borrower's excrow acoount under the federal Rewl Ustale Sertlement Procedures Act of
9 i mmended from sane w12 USC Section 2000 ¢f se. (CRRESPA™), unless another law it applies ty the Tunds
s i lesser amount. 1o, Leader any, at any tme, celleet md bild Busds Jin ane amousit ned e exceed the lesser mmow,
Lemder snay eatinnte the ameunt 67 Funds die on che basb of earrent daln auk rowonnble extintes ef expendilures of Mutiire
Pscrow Liems o otherwise i aceordaneoas i ipplicable law,

The Frmls shall be held i oan ivsicisa vlwose deposits oee insured by o dederal agency, mstenenality, or emily
including Eender, i Lender iv such w instiiiontor in any Federal Home Loan Bank. Lender shadl apply the Tunds 1o pay Lhe
Fxctow Rems, Lender may not charge Borsower faeds!ding and applying the Fuads, nomaally wnalyzing thy escrow account, or
verifying the bserow e, unless Lender pays Bormereramerest on e Funds and applicubie [aw pormits Lender (o nuke suck
» hrge. Hewever, Leader nuy require Borsower w pig a opectine charge for an independeat teai estate tny reporting serviee
wied by Lender in comnectian with this foan, unless nppiieeha Iy provides atherwise. Linless an agreement is mwdo or
spplicable law requires interest 1 b paid, Leadker shall not be cegtired 1o pay Boreower any interest or earnings on the Funds.
Borcower and Lemder sy ageee in writing, owever, that interes: shall be paid on the Funds, Lender shull glve to Borrower,
withoit charge, st annual aceounting o the Funds, showing creditg i stoldts to the Funds and 1he purpose for which each
debit 1o the Funds was pade. The Uands are pledged as addisionnl seeeity Forall sumy secured by this Secunty lsinaien.

I8 the Funds held by Lealer exceed the amovnis pesmitted 1w be heid by aspticable law, Lender shall aceousn o Borrower
for the exeess Fuady in secordance with the requivements of applicable Inw, i the pamusy of the Funeis il hy Lender ai any
Hme 1y nol salficient o pay e Esarow lems when due, Dender may so weily Bodzawer in wiiting, und, in such cose Borrower
shell pay 1o Lender the nmount neeessary o ke up the deficiency . Bosrowor sluilasko wp the deficlency i no more tun
twebve momhly payments, g Lender's sole discretion,

Upon payment in full of all sums secarsd by (his Seewrity listrument, Lender sludl prompily relund 1o Borrower agy
Yunds behd by Lender. 10 wder paragraph 21, Leader stud] seguire or vell the Property, Lender ‘prior 1o the acquinttion or sile
of the Property, shull apply any Funde held by Lender at the tme of acouinition or sule av a creaicagaies the sumy serurcd hy
(his Seeurity [nstrument.

3. Applicatlon of Payments. Unicss apgelicable law provhdes alherwise, sl piyoents received by Lenge: e pRrngraphs
Eand 2 shali bie npplied: $rst, woany prepayment chirges due uader the Note; second, 1o amounts payable sadee purgeaph 2,
thitd, o inderest due; Fourth, e prineipal due; and fust, 10 any e charges due wisder the Noly.

4. Charges; bbens, Bamower shlk puy alb toses, sssessinents, chneges, {ines and inpositions adrtbutible to the Propeny
which way atan priceity ever this Security lostnmest, annd leasehold puynsgady or ground reats, iF uny. Botrower ahall pny
thesa sbligatksts in the maonse provided w0 pacgeaph 2, or 30 sol pald Db manner, Botrower shall pay theny on tiawe directly
tx the pesson swed ayment, Bersower slall prompty Turoish e Cemler nil notices ol sntounts o bee b wwker s purogeaph,
I Rorrower mikes these payments dicectly, Boreower shall prompily Tamish o Lender receltpls evidencing the paymenls.

Rareower shatl promguly diseliarge sny lien which s priority over this Securily Tostestient unless Bortower: (a) ugrees in
welting t the payment af the obfigation seenged by the len i o anngor seeeptable i Lender; (h) conlests In oo falth the lien
by, ot defends aguinet enforeerwat of the Jien i, legal proceedings which in the Londer's opinion operate 1o prevent the
eiforcement af the livy, o7 () secures [roem the bulder of the Ten ws ugrecmment sptisiaciory W Lender subordmating the llew lo
this Security Instrument. 1t Lender determines that any part of the Property s subject o a dhe which mny auain priorily over
ihis Security Tustrmment, Lender may give Borower o notice Jdeetifying the lien. Borrower shall vinisfy the Lon or tike one or
more of the actions ser fortk aweve wihin 10 days of the giving of neles,
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8 ugurd or Property Duswrance, Botoowee simd] keep ihit iutﬁrnwﬁwnlu nuve caleting oo Berenjun erected on the
Property inwed agoinst e by tae, haards ichided witiin the terme "estended covermge™ and any ather icunhs, tochiding
Huods oe fieoding. for which Londsy respires insuriowo. Thits Tosurmsco shall be swadtnined i ihie mseeitstn sl S0 10 poviods
thut bender regaleen. The imsuranee vorrign reovichag the iowmweg sl e chsen by Borrower snbject w Teuder's appravid
whith shall not be wineoalty wiilheld. 11 Bonower faits o medetaie covoragy deseribed above, §ender mmy, o Lender's
apkion, b coverige o proteet Vender's cigiis i the Property by sccordinee wilh paragraph 7

AN e policwes wud redewals khnll be aeceprable o Lemder and shall ehule o stmslard mongage cluuse, Jender
shilk lrave (the right e lobd the pilieses and ranowais, 15 Lendee reqaires, Borrower shall prompely give o Lowder ol) recolpin of
paldd premivas and renewalt aettees. D the event af Toss, Borrower siall give prosipt netiee o 1he insaranee cursler nisd Londer,
Lanhor may ke proot of luss i cot auude promptly by foreewer.

Unlexs Leader and Borswer orheswive agres i wrliing, hwsranee proceeds shadl be applied o rentormlon o repads of the
Propeity dimnaged, 11 the restoration ar eepair b economically Teasibe and Lender's security bs nol lessoned. 1 the restoratlon or
repair in not economcally feisible or Tendeo's seeority wosdd be lenseaed, the insicance proceods ehatl be applied 1o the suma
secured By thiy Security Iostowment whether o et then due, with oy excess pald 1o Borrower, 1T Borrower sbhusions the
Propesty, or does praauswer within M) days o potiee Trom Cender Gt the usgranen eaeriee hiw oflered o seftle a clalm, then
Lemder may volleer e invusance pooceeds, Deader sy use B procesds o repaie or resire e Propery oF (G puy siIng
sgeuret by this Sevnrity Sastnuent, whethior or aot then due, Vhe 30-dny perisd witl begin when the notfee b given.

Ustlews Eender amd Paiower otherwise ngiee i weithig, mry apphiemion of procecds o peiieipal slmd) noy extend or
postposie e due date ol Geomantbity puyaients relerred iy parngraphs U and 2 or change the smoum of e poyiccists,
ey parigoph 21 the Properiy o seguired by Tender, Butrower's eight & any insursnee policies and proceeds cosalting from
Josnge 1o the Property prior W IhE edusisibion shisl! pass to Lendor 1o the extent ef the sury secured by this Seeurity Insinunent
smmediately prine o e acgrisiion,

6. Oveuprney, Preservation, Matui=agiice sml Protection of the Preperty; Borrower's Loun Apgilicathon) Lessebnidy,
Borrowar shall occupy. vetibiinh, amd wse the Paopenty as Borrower's principnl residence within aixly days after the oxecutlon of
this Security Instrament snd shidt contintie e occuny the Property oy Barrower's principol residence for w least ane yoear aflor
e date of oegupaney, wiless Lender olherwise sgorce in wriritg, witieh consent shatl not be anreasonubly withhield, or unless
extotting clrcumsianees exist wihich are Beyomd Wozawer's controd, Borrowar shald pon destray, damags oy intgair the
Property, wluw the Fropeity o deweriotaie, er commit waste_on the Property. Bureower shadi be in defouh IF oy forfeimre
werion or peoceeding, whether civil or criminal, i begun 0 by Fender's good faith Judgmett conld resel) in lotfelsure of the
Property or atberwise auterially imguir te lien ereated by s Secsrity Sestrament or Lender's seeurity iterest. Bortower muy
cure such o defmult and reinvate, s provided in paragraph 18, by caming tho wlien or proceeding o be dlsmissed with o rufing
et bBendes's good falth determination, prechudes forfeilure of e Boreower's interes) In e Praperly or other materlal
smppirswent of the tien created by 1his Security Instroment or Lender’ssecority interest, Borcower shalt also be in defwit {f
Burrower, during the toun application process, gave maderially Talse or inaccurute information or sinements to Lender (or fuited
1 provide 1ender with any nsterial informalleny In comection with the Kaan (videared by the Note, including, Bt not Hmised
Jo, [Epresenintions conesning Borrower's occupancy of the Fropery as a prineipp! rziddence. 1 tis Securily Instrament 8 on
toschold, Borrower shadl comply with a1l the provislons of the fease. U Barcower Geguires fee tile to the Rroperty, the
Jepsehold nind the fee tithe shidd aat mesge wdess Lender pgrees o the merger i writing.

7. Pratestion of Lender's Rights tn the Property. ¥ Borrower fulls 10 perforns the covenanty and pgyeoments conthined o
thiv Secunity bssteent, or there i a legad proceeding that may stgaiflcantly affeer Lenders ehging io e Properly {auch m s
procedding i hankeupicy, probate, Tor condesanation or forfehure or o enforee laws or regulatonyy, dhen Leader muy do oud
piy fue whitever v vecessary W pratect the valoe ef e Propeuy md Lender's rights in the Praperty . Tender's actlonk may
Include paying any suius secwred by o Jien which luy pricelty over thiy Security Tostrament, apjeaing i conn, paying
rensonably attaoneys” foes mwt entering on the Property o make repaies, Although Lender may ke actlon Giwler this paragraph
2, Lender dies pal have o du so.

Any amounts distursed by Lemder wisfer this paragraph 7 shald become sdditional detit of Borrower secured by this
Security Dnstramwsd. Vinless Sorcowsr sed Lender agree 1o other g of payment, these smouvnts shuil bear inlerest from the
date of disbursement ot the Note mee uid shabl be payable, with interest, upon notive from Leider ta Bormwer reguosting
payment.

& Mortgige [osorunce, If Leader roquired mongage nswrance ag & condition of making the loan sweured by this Securily
Instrsnent, Borrower shall pay the prosuimnms required to matetain e sartguge insseance {n elfect. 1 Tor any reison, the
mortpage wsureove covevige neained by Fender lapses o ceasos 1o be ti effect, Burcower shid) pay e premisme requited 1o
obluin coveeige substmstiadly equivalent Yo the morigage insurance peevionsly in effect, al o cost substaptally cquivalen! to the
cost (o Bortowsr of the morgage isuranee previeusly in elfeet, Trom an alleronle mottgnge insurer approved by Lender. If
subsianhatly eyuivalenl moctgage surance coverage b e availuble, Borrower shind) pay 10 Lender eacle senth 2 s egqus 1o
one-twelitic of the yearly morigage insarmwe premium betng gld by Borrower when the Insurence coverage lapaed or cessed 10
be tneffegt. Lender will pecep, use and retain these payments &y o boss reserve i Hew of mortgage sarance. Loss reserve
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i bepder wapaines) ovided by an insiees appeoved by Leader sgih hecomes availichie acd woobtatioed, Herrower shall pay
the pteanfime ekl i uaigson g gage insarance G efleet, or s peovide nJoms reseive, winll e reguieemuent v nud gage
surnnce ends Iy aceordanee with any wetlen agreemoat belween Hosrower md Lender or appliviehle Tnw.

Y, hspeetlon, Feader or its apent msy wake reasonable erirles upon snd sspections ol 1o Prapesty . Letuter shinll give
Boyrower notice w the e of or prive o an imgeetion specily g reasenzble couse or e inspection.

10, Coudemmption, Fhe proceeds of any sward or cludne Jor damnges, dizect or commequontbad, i conneetion willi any
condennntivn or oiher wking of any purt of thee operty, ot for conveyanee in Tiew of ceandenauion, sre derehy assignsd and
sbell e puod 0 Lender,

[ the event of w wind trksog ol the Propenty, the proceeds shidl bo applled 10t s secned by tin Security Instrumen,
whother or non then tlue, witl waty excesy paid o Borrower. s the ovent of o prtlal wking of the Propenty n wineh the fair
matkel value of the Fropeny Smmedintely bofore the takieg 1 equnl te or greautor ta the smount of the surm sceared by s
Security Tnstroment znmediately tetiore the kg, wless Hurrower and Lendor otherwlee agrew by wrlthng, 1he sums seeared by
this Sveurity dnstiumnent shadl e peknnd by the smsunl of the proceeds muliplicd by e fodlowing (raction: (a) the (olal
b <o the wiatee secied ommedisely botore the aking, divided by (b} e Snir market value of the Propeaty inimedisely
Belare 1he takiss Ay balsnee shadl be poid o Borrower [n the event of w giactlel taking of the Property in widch the Dl
market vidue of the roverty impiediddely befare the kg is lows han the amoinit of the suims seeured immedinely holore the
lking, unless Borrawerasal Lomler othorwise agree soownitig or unless applicable bove otherwise provides, the proceeds shall
b ppiicd t the s réenied by Uiy Securdty asteunwat whotiier or not tha sues sre thes due.

IF the Propeny is abandened by Boreowsee, or i, ol tistice by Lender w0 Borrower il 1he condenmor atfers to make wn
awarct o seiede a claba for damages, Borrower fills W roapond e Longor whhin 30 duyy siier the dite the sotlce b givon,
Eaondes iv mihorized tocoflect nsd apply Ahe proveds, o its option, sithor 1o 1emanatlon oF repair of the Froperty or to thy s
secured by this Secunity lostramei, wiwbesar not thon tfoe,

tinlesy Conder siwd Borrewer othaiwdse sgree 10 wrillng, ooy appbivmion ol proceeds 6 prinekpnd sholl oot extend ot
posipene e die dae of the montidy payimess roierred o In paragraphs [ and 2 or change (he amount of suci pay mes,

1. Rorrower Not Relensed; Ferbenrinoe By Lomder Not o Wadvers Extenston of the tiue for piysment or mssileation
al st zation of the sunms seenred Dy dvs Seeaeiy bceeament grated by Lemdes 1o any suceesso) iy )nterest of Borrower ahal|
o opierite o release e by of the eriginal Bereow er or Borrower's suceaaors i dnterest. Londer alindd net be required o
CAMINEILE POoCECrIngs againsl any successar ki inderest of fofuse o extamd dime for paymerd or otherwise modily wmortzation
of 1he sums secured by dhis Security Enatrament by onsor-ed sy domand mede by e ongloal Borrower o Bosrowaer's
ueeessoly in inieresl. Aay fdrearmme by Lendor 1 exvrcisbog poy right or renedy shall not be s wadver of or preclade the
oxeriise of any right or renwdy,

12, Suceesvory wind Asslgny Bounmdy Jolnt and Severnl Liubbiog; Cosdguens, The covemunts and agreements of this
Security Tostrument shall Toad wod benofit te succossers and anadgmeol-ender and Boriower, subyectd (o the provislony ol
freragete P2 Borpowes's covenmly and ogeeements shadl be joing and soveral Any Borrower who co-slgns thin Seeurliy
instrument but does ol cweute e Note: (i is cosslgning ds Securily Inwimaeentonly w mortgage, grnt st convey that
Borrowor's interest i e Propeny under e wims of this Secuelty Taseeament; (b el oenonally abligited 1o pay e nint
secure by this Sevieriry bodeeaneni, wsd (o) ngices s Lender and any othes Boreower 2y sree 1 oatend, modily, forlear or
make wny wecomimodations with regand o the oo ol this Secuely Instramons or G Note without 1t Bormower's consent.

L3, Lo Chweges, 1t the Joan secired Dy thia Securlty Instrumont s subject 0 o faw whicl satn o imnn Loun chargen,
ord that Faw is Dially soterprened so that the aeresi or ether Jomy charges collewsed or e e callesesd in connection with the
Jomi exeeed e perntice| des, e b aay ssicke lonn ehnrge shall e reduced by 1he smosnt aesersary o reduee the charge
W the peynsitied Yimit; am! () any sums aleeady collected from Borrower wiich excesded permited Koas will be cefiedod 1o
Borrower  Lemder tay chouse 1o muke fhis refund by reducknyg the poneipnl ewed undee the Note or oy making o diveg)
pagtmient to Borrower. IF u sefund reduces pringlpal, e reductlon will be treated as o partial prepayment withoul any
peepayment cliarge under the Note,

L Nodlees, Any sotice i Hoviower provided fog in this Security Insteisnent shall e given by deliveriog it or by malllng
it by Tirst cluss anil wisless apphicable Ty requizes se of ancthier ivethod, "The notlee shinl be Jirected 1o the Property Addsesa
or mmy ofher sddieas Borrower designates by matlee e Lender. Any notice 10 Lender shatl be given by fiest chase mult 10
Lerder's wldress sated herem or any wiber nddress Lender designaes by nnlee 1o Borrower. Any sotice pravided fur in this
Seenrity Daattament shal be deemed o biive been ghven o Borrower or Lemder when given s provided e this paragrapl.

IS, Goversing Law, Severabdlity, Thiv Security Instrament shnll be governed by ledoral law and the inw of the
[uebsehiction i which the Propeny iy located. in the evenl that any provinken or cise o this Securit fwirament or the Nowe
confiicts with wpplicable v, wich conflict simil not wtfeet aher provictne of thie Seenvity hsirmmend m he Note which can be
glven eflect whhout e eanilieting provision. o ks ead (e provistons uf this Socurbty Tnstrument sl e Note ure decikeed
(o b severable.

16. Rorrower's Cupy, Borrowoer shall e given ene conlisrmed copy of the Nate aud of this Security lnetmimen;,
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17, VPransfer of the Propecty or o Hencflein] Dnterest in Borfgwer, If & or any pirt of the Property or any inlerest il
iy sy or trwsferred (or i Devefical mterest le Borrewer 35 sabl or irnnsterred sl Borrower is po1 a netural person) without
Lender's paior written copsen, Londer iy, 8t ity option, sequire medipte payment in ull o ol sums secured by this
Security Instrument. However, this aption shuil nat be exercised by Londer [F exorels b prefibited by federal Jaw s of the due
of this Security lnstrument,

F Lemter exercises tis oplion, Lander shisld give Horrower note of seeelertion. The notice shall provide m posiod of nes
less than 30 days from the dute the notice is deiivered or mniled within which Borrower must pay all sums secured by this
Security Instruntent. [§ Borrower fuils 1o pay these sisms prior 1o e expiration of this period, Leader muy lavoke any ronedles
jrormitted by this Secucity insigument without further aotiee or demand on Borrower,

18, Horvewer's Right to Roelnwtate, 1T Porrower sheets ceetain conditions, Norrowor shall have e right 1o have
onfurcesent of this Securlty Tnstrument discontbenied w any tinge prior o (he oaclter of: () 3 days (or such olher period s
applicable lw mny specity for romstalement) before sale of the Property parsuant e any power of sale compined n this
Security fsslournent; or () entty of a jucdginent eaforeing this Security [nstrument, Those condit:ons are thul lrrower: (1) pays
Letsler a1l sums which then would be due wider this Seeurty Tuserument sl the Note ws iF 20 accelerntlon had oecurred; (h)
cures any defaull 20 iy other covenatts or agreements; (o) pays all cxpenses ieurred in eatorcing this Secarily Tnstnigent,
ineluding, bur not liswred o, reasonabe atomeys® fees; st aly tikes such action as Lender may rowonnbly redudre 1o nosure
sl the tien of thiv Secariy Ingtrument, Lender's sighia b the Property and Borerower’s obligation to puy the siums socurnsd by
this Securty [nstrument <bifl contmue unchanged. Upon reinstnemet by Borrower, this Securlly instrument st the
obtigations secured hereby st Uremuin fully effcctive as i ao seevleration had oceurred. However, thin right to relnwiate whyull
aot apply in the case of scecleration anler patagraph 17,

19, Sale of Nute; Change of Laun Servicer, The Note ar o pactial Interest in the Nole (logether with (hls Securliy
Inatrament) iy be sold one o1 mage s without prior sotice @ Borrower, A snle muy result i n change in the entily (known
a3 the “Loan Servieer™) that celleets moiindy paymenty due wikder the Nole and thiv Securliy lnstrument. There nlsn nmy be one
ar mwre changes of the Lonn Servicer sinrelaterd 1oy sale of the Note, 17 there (6 o chuarge of e Bonn Sorvicer, Dorrower wil! he
given wenten notice of the chinge I aceeidanes-whis paeag el 14 sbove and applicable law. The notice will state the nime and
wldeess of the new Bosn Servicer sid (he addresseowdiich payanenta ghould b mmde, [Tie nottee will also contaln any other
information required by agplicabie law,

20, Hugsrdowy Substunces, Borcower shall 1ol causs oo permit die presence, use, disposal, storage, o relouse of any
lazardous Substances euor in the Property, Borrewer shall ol do, nor allow myone else 1o do, anything alfecting the
Property thal iv 1oy viotation of any Eovironmental Law. The precading two sontonves slall nod apply to e prosence, use, of
surage o0 e Pragerty of smal gusntites of Hazardous Substandos s are gonorally recegnized 10 be appeepriale w normal
regbdentind wses and e luresuiee o the Proeporty.

Botrower shall prompily give Leader writton nedice of any investigatlon, cloim, demand, lowsuil or olher sction by any
governmental or regulatary agency or pavate party involving the Properly ad sy Hazardoss Substice or Environmentni |.aw
of which Horrower has aciwal knowdedge, 1F Barpower deaens, or 4 nodified by anvgovernmenal or segutatory autdwrity, that
any removal o ather remeliatinn of soy Huzaedous Substanee atfecting the Propeity W necossary, Borrewer shall prompily Lk
alt necessary remedial actiins in sceardunce with tnvirommentad Law,

As weed in thei puragraph 20, " Hazardoue Sobstanees” sre those subsianees debined as foxic or hazardous subsiances by
Eavironmental Law and the following substances;  gasoling, ketomone, oiher Mammable on waic petrolean producla, foale
pemticies wsd heehicudes, salutile selvents, mueriaby comtaining asbestos or formaldebyde, nl rrivastive maerials, An ETLY
this paragraph 20, "Environmental Law® means tederal Taws and Inwa of the junisdiction where-ins Propeity is located i
relate to heatdl, safety o1 envirosmestal proteciion,

NON UNIFORM COVENANTS  Borrower mad Fender further covemmt and agree m fobaws:

11, Accelerstlog: Wemedbes. Lemter shidl give notlee to Borrower pebor to acceleration following Borrower's hiread
of wny covenunt or agreement in this Scensity Instrument (st not pedor tu weceleration under purageoph 17 unk
uppticable s provides oftherwiser, The nothee shal) spectfy: (ap the defush (B) the wetlon reguiced ta cure the defanlt
(€) w date, el less than 30 days from the dute (he nottee iy glven to Borrawer, by which {he defunlt most be cured and
() tha! falture o vaire the defaull on or belieee the dute specilied In the notlee may cexult i acceleration of the seme
wecured by Ihiy Securbiy Distroaent, Turechmure by Judiclad proceeding and sale of the Property. The notice vhall further
Infurm Bovrower of the right to relmstute wfter aceeleration und the right to waert In the foreclsure procecding the
wom-enbence of @ delault or any othee defesse of Borrower o wecelerution and foreclosure, 17 the default I oot cared on
i belore the ddate specitied in the nothce, Dender, wl ix opilon, wmay requice bnmediate pryment in Tubtl oF ol vums
weursd by thl Secusdy Indrument withowt Turther demand wnd miy Foreclose thin Securlly instronent by judiclu)
procending ety shall be entiled 2o collect wlf expenses incurred In pursuing the temedies provided {n this purngraph
1. loctoding, bt mok timited to, ressenuble stioreys’ feen nnd costs of titic evidence,

21, Kabiwse. Upnrr pavinscin b all auehs sccured by th Secunity nssrument, Lender shall redease this Secusity lnstrument
withitrt charge o Bistewes  Borrower vall pay sy mcondsiion cosls

I3 Walver of Homostend. Boreowgr warves s} 10t sf bomestomd esamption i the Propeny Form 3014 9190
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24, Riders (o #iale Necurity Invtrument, 1 one o7 tiors riders are exscuted by Borrower and rocorded logedier witis thla
 Security Inatrumedd, Vi covenants and sgreenents of enck sl thiter shali e incorpurated into ind sholl snend gl supplemant
the covenants god agraereals of iy Seeurity Tsstrument m if e tider(n) weie n part of this Sceurdty Instrument,

1l‘hu,s applicoble biies

\1 Adjustable Rate Hmc el U %) 14 Family Rider Diweekly
F# Ciendusted Payinent Ridsy Lo Franned Ut Development Rider o) Payment Rider Socoml

.| Bulboon Rister ool e nprovement Rider .. Hone Rudor
Y. A, Rider b Otver(s) [specify]

BY SIGNING BELOW, Borrawer pecepls and agrse (o the ternm and covenams contilned in this Security bistonnent and
in any ridor(s} oxccuted by Boreower winl recorded with 4
Winesses:

.
i . g
JUHY M, VYBREE Horruwer
£

’ ' - oo
Cé?zgﬁk&n&ééﬁ)fﬁia4&ﬂ4£ﬁ%£~H_uxmua

CONBURLO A APARZ i -

f ’ S T Y S j
C.,U:’.n»’.n - /‘( /’/‘..éh:r.f/ (Seal) ﬂ vt Vi /{ e (Soal)
.

AUBAN K. MCBAY Ibtsswan I.NTH{}N'I ] -Butsawer

STATE OF HEL lNUIS coox County xs:

I
L« e (os ke PO , 1t Notary Public in sk for satd county ane stats do horebry certify
lhat JOHN M. FEREKZ AND CDHSU_!_!PO A. PEREZ, MUSSAND AND WIFE AND ANTHONY M. MUGAY AND
SUSAM ¥. MCBAY, HIS WIFE ARKA A% ANTHUNY MCBAY AND SUSAN Zf AY, HIS WIFE,
Cy J'{' /) [k
. pursonally known do me to be the sane person(x) whose naine(s)

subscribed to the Toregaing dnstrument, appeared belore me this diy in person, nnd acknowledged il he
signed nad delivered the said insteument as fre and volantary act, for the wses and puspuses thereln sel forth,

Criven wiler oty hagd atnl ofTicsal sead, this 30TH flay pﬂ MARCH - , 199]

, y /
My Comeriigaion Hxpires: - 4}(4»1"""- /} f(“""‘-ﬁ-r‘,.. .

Nudsley Publi
This lasirament wis prepaced by gorweaT HORTGAGE, INC.
1100 EBAST WOODMIELD ROAL

SUITE 420
SCHAUMBURG, TI. 6017230000

m-ﬁﬂlltt 0108 Page 0l B 4

prap

A gy

“OFFICIAL SBAL"
Lucille &. Zunka
Nutury Public, Stme of [Hinois
My Commiseinn Expires 5/4/06

Form 3014 8i80
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ngarpotutes] e pned sl 0 T deemed wosnend sl sappelemeat the Mougage, Deed of Frast or Sceweily Deed (e
"Securiiy Instoument™s o twe sane dade given by e sndersdgoed (the "Botrower ™) 1o secure Borrower's Adjpustable Rate
Note (the "Nate™) iy HORWES'T MOBTGAGR, INC,., A NMINRESOTA CORFORATION
(the “Lender™ of e same dale and covering he proporty described I the Security Tnriesinent arud

localed . 34294 MANIATER AVANUR BURANHAM, IL 60633

Frroporiy Address)

THE NOYPE CONTAINS THOVISTONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANDCTHE MONTHLY PAYMENT, "THE NOYTE LIMEPECS THE AMOUNT THE
BORKAVER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORHROWER MUST PAY. FUE NOTE ALSO CONTAINS THE
OFTION TO CORYERE TIE ADJUSTARBLYE RATE FO A FIXED RATL,

ADDITIOM AL COVENANTS, [y nehBuion e tlse covenanin and agreonsents romke in the Secwelly vt
Barrower wd Fewder Sunther covenant s wgeee an follaws:

A INTEREST RATZ, AND MONTHLY PAYMENT CHANGES
The Mote provides feen Dnitet iiterest ypte of %0120 % The Note peovtdes e ehnoges by the adjustable interest rule
atid the montbly paymas, o Tallows
4. ADJUNTABRLE INTERESTAATE AND MONTHLY PAYMENT CIHIANGES

1A Change Puaies

Thy wilpustinle inderest rate Sl pay inay change on the tirsi diy of APRIL NURL gl o Lhat by
every 12th wonth tharenflor, Fach Jate mawhieh my adjnatable interesy rate condd change i caled n “Chonge ate, "

(B) 'The Indux
Beginning with the fiest Chage Daie, o) shjastabic inlocoat raie will be Based on an budex. " The"dodoa® s the wookly

mveeuge yeekd o Tnited States Preasuny Secanicos rdbusied (o p consipn maanrity of 1 yearts), an made nvailnble by tho

Federnl Besorve Boand,  The moest recent badex Yoo nvalabie ax of the dato 49 daya belore coch Cliange Date 18 enllad tho

“Currend haclex.”
19 e Tnedex s o longer avidiuble, the Nede Fiolder vl chwooso a pew index 1 s based upon compidabie Informgtion.
The Nowe Holder will give me notice ol thix elwriee,

() Uantenlid lon of Chungas

Heture ek Change Date, the Note Hobder will caterlate alner: Intpvus rale by wlibing 4.790 prrceninge HAns
€ 2.7%0 % ar thie Caerend dichex . The Nowe Holder will ihen sovad she resudt ofF Lhis scdaition  the nearest
otic aighth of one pereentage point (L 125% ). Subject 10 the limit rated in section 4002 beiow, this rounded nmoune
wlli By now interest ride ookl the noxt Chiange Date,

Thie Note Huedder will then delerning the sinount of e mosthly payiwees that would be sulficiont to ropary the snpaid
principak that | ane expected o owe al the Chiange Dute il on the awmteclly e a0 omy new bueress rade i subsinniially
equnt payments. Tiwe eondlt of this caleilatkon witl be the now amsuni of my (mob!y pay nens,

(00 Lbaslts on frntesest Bate Chingey

The vrercal ke b regairedd 1o gay sl the Best Clusga Date will ned be greator Yon 9 1z % o Juss e

3.13%%. Therealter, my ndjusiablo uerest rvto will never de incroused o1 Jeenuecd 2o nny wingle Chongo Date by morg e
thin TRC PETCEngEe pPoLints { 2. %) Twom the rate of Dderent [ lwvo baain paying o the proceding
twelve montis. My interest rste wadl never be geemey (han 13,228 %, which ie ealled toe "Maximinn Rute,

() Effective Dule of Chianges

My new ingergst sate will ecome effeciive pn ench Change Dake, 1 wlll pay the amount of iy ney omthly paanent
begimig o the 1950 mombly payment die afier the Change e antl the smount of my snosthiy payraent chunges g

again.

(31 Nodiee of Changes
The Mote Hotder wil! deliver or msil o me a ootkes of any chonges o my adjustably sveres) rme amd o amount of

my muethly puyment before the effectbve dmte of any change. Fhe notlee will include information requlred vy lnaw to be
given e ard alsa the litle angd telephooe nusher of n persin wha will noswer any questions b ey bave regarding the
netice,
B. FIXED INTEREST RATE OI'FION

The Nite provides For the Borrower s option 1o convert {rom s wdiustable terest raie with interes! rate s to a
firned inerest rate, as [ellaws:
5. FIXED INPEREST RATE CONVERSION OPFTON

{A} Urption te Convers 1o Fixed Rute

1 have i Conversion Option that | can exorcise wnless 1 am in defiult or this Section SCA) will oor perait s (o der sa,
The “Converslon Option™ is my optien to convert e interest rage T am regquired o pay by thls Note from oo mbjustable
rate with interest vale ligrits 10 the fixed race caleutatedd undor Section 3(8) below,

The conversion car only take place on a dateis) specifled by the Note Holbder during the period beghaniog on she first
Change Date wsd ending on the Tifth Chaage Date, Bach date onowhich my adjusiable interest raie can convert o1 now

Piaedd pte bs called the “Conversion Daote.”

MULTISTA'TE CONVERTIBLE ADJLUNTARLE RATE RIDEHR - Single Fanily - 1 Youar Tressury Indes - Fannde Mue £ indforer Sntramend
NMEL 3HIE AUD Horm M LR 1ig0
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1T ] want Mo exerclse thT"mllvv\HIw:n |ltE|| [ mklalg lu:cl ul‘ﬂ'ﬂn ;Qh; l Tiome: wlulll!ﬁ:m are thal; () 1 sisl

give the note fofder aotice et 1wt o de so, g oo tie Convession e, 1 muse nol be 1o detaall dnder e Nale o the
Scourly Butrament; i by oo dite spectBest by e Wote Holder, it oy (e Nodo Holder o convorston fee of UL S,

% 100.00 o gv) 1 omsamn wign nd give the Node Hodoer any docuemerses thie Nogg Elibider
veguires to effect the converslos,

1’ Caleubetlon of Fixed Rate

My new, fixed lederess ratg wil) e el to e Pederal Natlonsl Morgage Assicdnion’s sedguired net ylokd as of n daty
skt tinwe of duy specitied by the Note ftohder tor () i the originel turm of this Note de grenee than |5 years, 30-yoar fined
rate merigages covered by npplicable 60 day nuukhyory delivacy commitinants, plus five elghths of one porcetsgs: polin
A28 YUY, rowmmded to the nearest one-gighth oF pre percentign poin (0 125%3, or (B :F e urigiml terom o) 1hin Naolp is
15 yoars of Feas, 1Y yow tiaed rane senntgages covercd by npplicatsle 60-day mandatery dellvery comamumnenls, plus
five eighths of ane percentsge peint (06259 rouaded 190 the neares one-alghth of ose percentsge polat (0 1253%3, 1 this
required net yield conmod be determined becavse the aprlicaldle commiiments are nol available, (he Note Hobder will
deterine my hyeses) relo By using compraratle information. My now rate calcubited under thin Sectlon S8 will not e
giemer thua tho Matunee Fae stited in Section (1) anbave,

MY INTEREST RATE WILL NRVERE BN QRREATER THAN 11.1233 PERCENT.
{0 New Paymemt Amonnd and Effective Date

H L eioose o reise the Conversion Option, e Note older will determbise the saneant of dvwe maathky poyement thid
would be salficient g pay  1he wipakd principal | aen cxpeeied o owo on e Convereion ate in il on the matiriy dale
HE Iny new fixeed ente vdapbsianid ly couad poayseenis. The vosuin of dhde caleudagion will Bxe the new sawsdst o my pamdhly
piynoal. Beglaning w2y fiest monthly payment aier the Convernlon Dato, 1 will pay the aew s ax my monthly
payitesl until tiw Matednedee,

COTRANSFER OF THE PROPPRTY OR A HENEFICIAL INTEREST IN BOKHROWER
Lo Uti] Horeewer exeerses e Canvedslon Optlon uader the comdions stivied s Secten B ot iy Adjusiabie Rsie
Rickor, Uniform Covenant £7 of Ve Seonchly hivdriment i amesnled 10 roawd s follow;

Frunafer off the Peoperty o o Sencficda Interest o Boreoseer, 1 all o sy poart of tle Propecty or any interest in i
1% ok o teeesfeered cor 1 o benelicial mecestar Horrower in sold or tressferred mist Borrower s twil o patursk person)
without [ewmder's praog written consent, Letdor sy, sl s option, veguiee inmediste payment in Dol of sl sums seouired
by this Securigy hustesment. Hewever, tas optior/shadl oot be exercived by Lender if uxeserse is prahibited by federal
taw qs af Hie dage of s Secury Instromsent. Lemder il shall net exeirciko ibls optlon it tap Borrower causes 1o e
sutemiialed 1 Fender informgsan required by Lemder e oenlante 1he sntended transfaree us iF o new Joms were being medo
e thie sransferee; and (0 Levder seasonahly dederandnes fmt Lender's sceurity will not He anpaired by the loan
assumpeiom and it the risk of a breach o any covensnl or agrecnwn! e this Securily listroanent is neceptabiks 1o Lemder,

To the excend perenigied by applicable Lw, Loader suay chiey(e ) ressonublo Fee ay o condiiion w Londer's 1onsent 1o
e bran assmtpptron, Leider may wlso regisize the Eansferees o s assumpiion agreenent that is aecepliabhe 10 Lender
arul thue obligates (e transleree o kevp all the poedses aml spreseeaecmade o e Note snd 4o tids Secarlty
fusipsinent. Hormowee wili contmnu o be abhigmed waden (he Note aid 2decSecarity lustromont wndeny Lendey releuses
Horrosuer i wriling

' Lember excecises the ophon oegquire isnuedace peynent in full, Sdader shatl ghve Barswer aotice of
weevterutian, The natice shall provide o perdod of nee Less than W) dnys Fram Uy daee the aotiee by delivered or mubled
wilhin which Horrower inist pay ol suens secared by this Securhly Btrument, (EBeaawer Tidls to pay 1theso siums prior
16 tho expireiion of thiv period, Lender may invoeke sy romedies permiled by this e ity tnstroanent without firilier
mnice or demanct oy Bornswer,

2. 10 Borruwer exurcines the Conversion Opilen undes the comtisions stated In Seetlor/Gadakie Adjusiable Rote Rider, ihe
wiperndment of Unifonm Covenad 17 of (s Seoeurity Toslewment contmtaed by Soction € 1 'sbavs shadl thon conse 1o e in
aifect, and 1he provisiens ol (niforin Covensnt [ of the Seourity fancrument studl Lostead o in atfect, s follaws

sold or tramsferred (or i a bepeticial merest by Hoervower 4 sold or traslerred snd Borrower is nola saedral person) withoul
Lendder's prior weition cansent, 1 emder ay, at i opthon, require umedine payment 1n Fall o) pll sueiscesired by dhis
Secutily Instument. Mlowever, this apton shall ool e exercised by Londer it exercise 4a probibied by 1edes! Inw as of the
e of 1 Security Insinunnent.

IF Lender exercises dus opizon, Lendar shall give Borrower nedice of accoleratlon. e notice ahadl provide n perlod of
tiol less thast 310 days frosn the dade the netice v delivered or miked widun winely Borrower nmst puy sl suns secored by
thin Securily lnatiinnent. ¥ Borrower (ails to piy these suimg price oo the expirntion of this perbed, Tender may lnvoke any
remeddicy peositted by this Securiy haarument withol further sotice or desnand on Bocrowes,

Transfer of tHie Property o w Benelelad Interest in Borrower, 5 all or any pant af dhe Progesiy O nny sieeest i 1 is g

BY SIUNING BELOW, Burrower necepia sl agreos o the erms and covenants contalned In thin Adjusinblo Rue
HRider. -

[’.ﬁfﬁ / L /J P (Seut) ol . {Seuby
e TN :‘.’-- s ur T T Derrewer JU}‘H M. POARE “Baorrewaor
ANTHONY M. CTRAY
Loy rasticselar €2, (a5 (W)

el \nmmwcr

CONEURLO A. FARRE
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