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MORTGAGE

W4 620295

: THIS MORTGAGE ("Security irstrument”) is givenon - MARCH 19, 1993 932% lg)%,ugul s
: {,A&IE FELICTANO, UNMARKIED PERSON
% UAMD ABRAHAM ’"’ARABALLO MARRIED TO XIOMARA CARABALLO**

k DEPY-OLU RECORDIMNGG sum mC
'; (" Borrawer ™). This Security Instrument is given t : W"’??"? TN Tod! 08/08/ 30 11 Bt 4§
- FIKST AMERICAN MORTGAGE : o A A PR AR e Ny
) . COOK COUNTY RITOHDER
which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address 15 ‘5251 WEST 95TH STREET
OAK LAWM, ILLINOIS 60453 ("Lender"). Borrower owes Lender the principal sum ot
NINATY FOUR THOUSAND FIVE HUNDRED
AND 00/100 Dollars (U.S. $ 94,500,000

This debt 1 evidenced by Borrower's gote dated the same date as this Securiy Instrument ('Nate”), which provides tor
monthly payments, with the full Jdebt, if aot paid carlier, due and payable on APRIL 1, 2023 .
Thes Secwnty instrument secures to Lender: (u) the repayment of the debt evidenced by the Note, with inierest, ad all eenewais,
extensions and modifications of the Note; (b) the payment of all other sums, with iite: est, advanced under paragraph 7
protect the secunty of this Secunity Instrument; and {¢) the performance of Borrower’s coveaants and agreementy under lhh
Security [nsteument and the Note, For this purpose, Borrower does hereby mortgage, grant an copvey to Lender L?u ﬂﬂk pg, .

stescribed property located in COOK County, Ihion: >
LOT 9 IN THE SUBDIVISION OF THE SOUTH HALF OF THE EAST QUARTER OF THE

~ N
NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF THE SOUTHWES?Y  QUARTER 8
OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIKD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

o

¥+ X TOMARA CARABALLO 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE };
OF WAIVING ANY AND ALL MARITIAL AND HOMESTEAD RIGHTS. ¢

13-35-304-029 /77 )

which has the address of 922 NORTH LAWNDALE, CHICAGO Street, City ,
. wy - BOEAT
Htneis 3 20 Gode ("Propeny Address”),

. . DPS 1089
RIINORLS Ingie Family-Fannie Mae/Fraddia Mac UMIFORM INSTKUMENT Pege t ot 8 Form 3074 9/90
Qm}_mmz VAP MORTUAGE PORMS - (31312838100 - 800;621-7281 ,N‘m&ﬁ
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S. Harard or PrnpeUnN @IFFIJ@(ILAI_TIWG P\Ym' o her |!:x'1 vhested on te
Prugk riy imsiered against foss by tire, hazards included within the lenm “cxtended coverage™ und any other hizaeds. imcluding
flonds or flomding, lor whick Lender requires insurance. This insurance 'sall’be mamtisned in the wrvbunts and for the periods
that Leade: requires. The insurance carmer providing the tsurance shall be chosen by Borrower subgect to Lender's approvat
‘Which shall not he unreasonably withheld. Jf Borrower fails to mantain coverage described above, Lender may, at Lender's
optiun, obtuin Loverage to protect Lender’s nights in the Property in accordance with psragraph 7.

Al} insurance polivies and renewals shall be acceptable to Lender and shall include & standand mortgage clause. Lender
shicH have the nght to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
paid promiums and renewal aotices. In the event of loss, Borrower shall give prompt notice to the insurance carrter and Lender.
Lender may make proot of loss if not made proinptly by Borrower.

Tinless Lender wund Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair ot the
Propenty damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. [F the restoration or
repair s not econonucally feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instruraent, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Propesty. or does not answer withia 30 duys a notice from Lender that the insurance carrier has oftered to settle & claim, thep
Lender muy collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this S Cun'y Instrument, whether or not then due. The 30-day penod will begin when ihe notice 1s given.

Upkirs Lenderand Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due date’ of the monthly payments referred to in parsgraphs 1 and 2 or change the umount of the payments. It
atder paragrash 71 the Plorenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 6tk acquisition shall pass to Lender to the extent of the sums secured by this Secunity Instrument
immediatety prior to the acquisitpa,

& Decupancy, Preservation, inintenance and Protection of the Property; Borrower’s Loan Agplication; Leaseinlds,
Borrawer shadl oceupy, establish, and vse the Property as Borrower's principal residence within sixty davs after the execution of
this Secerity Instrument and shall continué te pecupy the Property as Borrower’s pnincipal residence for at least one vear after
the dute of occupancy, unless Lender utherwa-\a agrees in writing, which consent shall not be unreasonably withheld, or anless
extenuating cocumstances exist which are heyond) Borrower's control. Borrower shall not deitroy, damage ot umpanr the
Propecty. aliow the Property to detoriorate, or commi. yaste on the Property. Borrower shidt be in default 38 uny tortentuee
actun v proveeding, whether civil or criminal, is begat that i Lender's good taith judgment could result i forteiture of the
Property o otherwise materially impair the lien created by tins Jecurity Instrument or Lender's secunty interest. Borrower miy
cure such a defanlt and reinstate, us provided in paragraph {5,-by causing the action or proceeding to be dismissed with & ruling
that. it Lender’s goad fasth determination, precludes forfeitms el the Borruwer's interest 1a the Property or other matenial
impairmert of the lien created by this Security Instrument or Lendes's security interest. Borrower shall also be in defuult it
Burrowes, during the loan application process, gave materially false oripacsurate information or statements to Lender (or failed
to provide Lender with any matenial information) in connection with the 1ean evidenced by the Note, including, but not limited
to. representations voncerning Barrowet's occupancy of the Property as a prindipal residence. If this Security Instrument as on a
Yeaschokl, Borrawer shall comply with all the provisions of the lease. [f Boirawer acquires fee title to the Property, the
leaschoid =1 #_ ce title shall not merge unless Lender agrees 1o the merger in wriding,

?. Pruiection of Lender’s Rights in the Property. It Borrower fails to perfonn thecovenants and agreements confained
this Secunts Instrunent, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property (such as a
nroceeding in bankruptey, probate, for condemnation or forfeitie or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary v protect the value of the Property and Lender’s rights in the Proporty. Lender’s actions may
include paying any sums secured by & lien which bas prionity over this Secunty Instrument, spplamng in court, paying
reasonibte sttenreys' fees and entering on the Poperty to muke repairs. Although Lender may take actioaunder this paragraph
7. Lender does not have to do so.

Anv amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secored by this
Security Instrement. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest frem the
amte 0 disharsement at the Note rate and shall he pavable, with 1aterest, upon notice trom Lender to Borrower requesting
payemene.

8. Mortgage Insurance, if Lender required mongage insurance as & condition of making the loan secured by this Security
Insteument, Borrower shall pay the premivms requiced to maintain the mortgage insurance in effect. H, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be n effect, Borrower shall pay the premiums required to 5~
obtain coverage sehstantially equivalent to the mortgage insurance previously in effect, ata cost substantially cquivalent to the ~
cost to Borreneer of the mortgage insurance previousty m effect, from an alternate mortgage insurer approved by Lender, If7
substantitly vquivaient mortgage insurance coverage is not available, Borrower shall puy to Lender vach month « sum equal 1o
onsctectih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverige lapsed or ceased to

be in offect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
DPS 1091

‘ Form 3014 9/80
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’ 47, Trumsfor of the MN@FF r!@ L\:T @“QPYM Properiy o any anterest it

" in sedd oy teansterred (o tf tic Borlo 19! )hJ IS QrBortowter o nat i natural persomny swathout
Lot s prios wriiten consent, Lender may, al its option. require "Immethatd puyment in fll of all sums secured by this
* Secunty Instrument. However., this option skall not e exercised by Lender 1f exercise s prohibited by tederal faw as of the date
" of this Sacunty Instrument.

If Lender excroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ot
fess than 30 davs from the date the notice is delivered or masiled within whick Borrower must pay ali sums secured by this
Secuniy Instrument. 1f Borrower fails to pay these sums prior to the expiration of this penod, Lender may nvoke any remedies
permitted by this Secunty Instrument without turther notice or Jemand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certuin conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earhier of: (a) 5 days (or such other penod as
appheatls taw may specity for reinstatement) before sale of the Property pursuant to any power ol sale contiined mn this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) puys
Lendier all sums which ther would be due under this Security Instrurent and the Note as it no acceleration bad oceurred; (h)
cures any default of any other covenants or agreements; (c) pays afi expenses incurred in enforcing this Security Instrument,
meluding. but not hmited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure
that the tien of th:s 3-curity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sumy secured by
this Security lastrupsnt shall continue unchanged. Upon reinstatement by Borrower, this Secunty lnstrument and the
obligations secured heiehy shall remain fully effective as if no acesieration had occurred. However, this right to reinstate <hull
aot apply i the case of acceleration under paragraph 17.

19. Sate of Nute: Ctunge of Loan Sexvicer. The Note ar a partied nterest in the Note (logether with this Security
trstrument) may he sold one of mvste tunes without prior potice to Borrower. A sale may result in a change in the entity (known
as the “Loan Services”) that collect-aionthly payments due under the Note and this Security Instrument. There aiso may be one
ar more charges of the Loan Servicer virclated to a sale of the Note. [f there is a change ot the Loan Servicer, Borrower will be
pwven writtea notce of the change in accordance with paragraph (4 sbove and applicable law. The notice will state the name amd
address of the new Loan Servicer and the address o which payments should be made. The notice will aiso contun any other
wformation requiret by apphicable law,

2. Bazardous Substances. Borrower shali rof)cause or permit the presence, use, disposal, storage, or refease of any
Huzurdous Substances on or in the Property. Borrover-shall not do, nor allow anyone clse to do, anything affecting the
Property that 1~ in viotation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sorage an the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
resadential uses and to maintenance of the Property.

Borsuaver shall promptly give Legder written notice of any ‘investigation, claim, demand, lawsuit or other uction by any
governmental or regulaiory agency or private party involving the Proprity ‘and uny Hazardous Substance or Environmental Law
of which Boerower bax actual knowledge. If Borrower feams, or is notifixt-by any governmental or regulatory anthority, that
any resaoval or other remediation of any Hazardous Substance aftecting the Propeity is necessury, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As usedd in this puragraph 20, "Hazardous Substances” are those substances (efined as toxic or hazardous substances by
Bovirontental Law and the following substances: gasoline, kerosene, viher flemiiabie or toxic petroleum products, toxic
pestivides and herbicudes, volatile solvents, materials containing asbestos or formaldehydc, ard radioactive materials, As used n
this paragraph 20, "Gnvironmentsi Law™ means federal laws and laws of the jurisdiction>vhere the Property is located that
relate o heatth, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree us follows; 9 ?

21. Acceleration; Remedies. Lender shail give notice to Borrower prmr to accelerntion folloysg Burruwu s hreac
of way vovenant or agreement in this Security Instrument {but not prior to scceleration under-pragraph 17 unless
applicuble faw provides otherwise). The notice shall specify: (u) the default; (b) the action requived o cure the detault;
{c) u date, not lesx thun 30 days from the date the notice is given to Borvuwer, by which the default must be cured: and
(d) inat failure o cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existeace of 4 defoult or any other defense of Borrower to acceleration and foreclosure. I the defiult is not cured on
or belore the date spedtied in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nut limited to, reasonable attorneys’ fees and casts of title evidence.

22, Refease. Upun payuent of il sums secured by thes Security Instrument, Lender shad release this Securty Instrument
withomt charge to Borrower.  Borrower shall pay any recordation costs.

: : - ‘ » . on i . DPS 10

23, Waiver of Homestead. Borrower waives all nght ot homestead exemption in the Property. Form 301 43 9 /;g
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1* Lander givie noties of brasch to Sorrowarn: (1) all Rents reasived by Borrower shail be held by Borrower as trustes
te: the banstit of Lender only, 1o Do applied to the sume sooured by the Saourity Instrument; (1) Lender shall be entitied
to solisel and resnive ali of the Renis of the Property; [iil) Borrower agrees thet saoh terant of the Proparty shall pay all
Ranle dus end unpald to Londer's or Lendar's agents upon Lendar's writtan demard to the tenant; livl unless sppiivable lew
providen otherwise. oii Rents coliectad by Lender or Lender's agents shall be applisd firat to the costs of teking contrel of
ond mansging ths Fropaerty end oollasting the Rents, Including, but not Himied to, attornsy's fass, regeiver's fees, premiums
on recslver's bonds, repair and malatonsncs austs, insuirgnse promivma, taxes, sssssemants and other charges on the
P-opurly, and Maa to the sums savured by the Ssourity Inatrument; {v) Lender, Lender's apents or any judiolally sppointed
rasel gr shall be ligd's lo aesount 107 only thoss Rents astuslly raeslved; end (vl Lander shall be entitied t5 heve & recelver
spoointed to take porearsion of and menage the Property and sollact the Rents and protits derived trom the Proverty
withtut sty showing 88 Yo 02 inadeguuey of the Property as sesurity.

tt the Ronts of the Propariy oz not sufficiant to cover the soete of taking control of and mansging the Proparty &:d of
tolisvting the Nents any funds sxrarded By Londer far suelt purpores shall besoms indebtednass of Borrowar to Lunder
tceurad by the Seuurity Insteumeont ¥ eusnt to Unltorm Ocvensnt 7.

Burrowsr reprecents and wartants thai Lorrower has not sxasuted any prior essighment of the Rents and has not and
will not pertorm airy aet thet would prevent Lender from exerelaing ite rights under this paregraph.

Lencer, o Landet's apents or » Judisially appairiec rresiver, shail not be required to snter upon, take control of or
maintsl:. the Properiy befere or sfter giving notise o7 defaull to Borrower. However, Lender, o7 Londer's agents or ¢
hedialeliy sppointed raselvar, may do so at eny tims when o satevit osours. Any application of Rents shail not suts 0!
wiive any dateuil ot (nvelidate any athar tight or remedy of Lander. This essignmant of Renta of the Property shell
torrm"ave when #ll the sume sggured by the Soesurity Instrument @2, Zaid in tull,

[ CROBE-DERFALLY PROVISION. Borrowera default or bronrit Jndsr any Rote or agrasment in whish Lengar hes
an c-smm ehall b & bressh under the Besurity Instrument and Lender msyinvoke any of the remedies permitted by the
Besurlty instrument

BY BIONING BELOW, Norrawer aodepts snd agrass to the terms and provisions odnizinad In this 1-4 Pamily Rider.

MhihedZh Fr opuidint®

wBorrowst

X aitippon [anntinds (Baal

=-Borrowe:r

(Besl)
~-Borrowsr

(Begl;
~Bofrower
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If 1 want to u:nrcﬂUNx@rI ;; ’ IC IAL u@@ lunstso conhitiong ara that. (i} 1

must giva the Note Holdor notice that | want to do so; Ui} on the Convarsicn Bato, Ll POt be in default undar the Note or
the Security Instrument; (lii) by » date spucifiod by the Mote Halder, | must pay tho Nuiu Holder » convercion fos of US.
% 75.00 ; liv) | must sign and give the Note Holder any documants the Note Holder requires to

effect the conversion.

{8) CALCULATION OF FIXED RATE
My new, fixed interast rate will be aqual to the Faderal Home Loan Mortgage Corporation’s required net yield as of a

data and tima of day specified by the Note Holder for {i) if the original term o! this Note is greater than 15 years, 30-year
fixed rate niortgages covered by applicable 6C-day mandatory delivery commitmants, plus three—eighths of one
percentages point (0.375%), or (ii} if the originai term of this Note is 15 years or less, 15--yaar fixed rate mortgages caovered
by applicable 80-day mandatory delivery commitments, plus three—-aighthz of one parcentage point (0.375%). If this
required net vield cannot be determined because the applicable commitments are not avaiiable, tha Note Holder wiil
determine my interest rats by using comparable information. My new rate calcuiated under this Soction 5(B} will not ba
greatar than the Maximnum Rates stated in Section 4(D) above.

{C) NCW PAYMENT AMOUNT AND EFFECTIVE DATE

it | choose to sxerciss the Convarcion Option, the Note Holder will determine the smaount of the mcnthly payment that
would be sulficiant to repay the unpaid principal | am axpected to owe on ths Conversion Date in fu!l on the maturity date
at my new fixer interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. Reginning with my first monthly paymant after the Conversion Date, | will p'ay the new amount as my
monthly payment unti) the maturity date.

C. TRANSFER OF TiAax PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowar exuvroircs the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Cavanant 17 ot (ts Security instrumant is amended to read as tollows:

TRANSFER OF THE PROPERTY 0P A BENEFICIAL INTEREST IN BORROWER. (f all or any part of the Property or any
interost in it is sold or transferred (or_if a benaficial interest in Borrower is sold or transferred snd Borrower is not a
natural person) without Lender’'s prior wr't*-a consen?, Lender may, at its option, raquire immediate payment in fuli of ail
sums sacured by this Sacurity !nstrument’ However, this option shail not be exercised by Lender if exercise is prohibitad
by tederal law as of tha date of this Security Ins rument. Lendar also shail not exercise this option if: (al Borrower causns
to be submitted to Lendar intormation requircd b Lender to evaluate the intended transferses as if & new lcan ware baing
made to the transferee; and (h) Lender reasonabl, determines that Lender's security will not be impaired by the lfoan
assumption and that the risk of a breach of any coviinat or agreament in this Security Instrument is acceptabie to Lander.

To the extant permitied by applicable law, Lendar oy charge & reasonsble fae as a condition to Lender's consant to
tha loan assumption. Lender inay aiso require the transiferes to sign an assumption agreement that is accaptable to Londer
and that obligates tho transferee to keap all the promisas ind ayreemants mads in the Note and In this Security instrumaent.

Borrower will continue to be obligated under the Note anc t'is, Security instrumont unless Lender releases Borrowaer in
writing. )

if Lender exercisas the option to raquire immrediate payment ‘n /i, Lander shall give Borrower notice of acceleratior.
The notice shalt provide a period o! not less than 30 days from tiie uas*e the notice is celivered or mailed withvin which
Borrower must pay 2l sums sacured by this Security Instrument. [f Borrower tails o pay these sums prior to the
oxpiration of this pariod, Lander may invoke any remadias permitted kv liis Security instrument without turther notice or
demand on Borrower.

2. If Borrower axaercias the Convarsion Option under tha cunditions statod in'Section B of this Adjustable Rato Rider,
the ameandment to Uniform Covanaent 17 of the Security Instrument contained in'S.ction C1 abova shall then ceasa to be in
ettect, and the provisions ot Uniform Covenant 17 of the Security instrument shaliin:(s24 be in effact, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. {f alt or zayv part of the Proparty or any
interest in it is sold or transterred (or if benaficial interest in Borrower is sold or transferce 1 and Borrower is not a natural
person) without Lender’s prior written consent, Lander may, at its option, requira immadiate payirent in full of all sums
secured by this Security Instrument. However, this option shall not he exercisad by Lender (¥ r«-icise is prohibited by
faderal law as of the date of this Security Instrument.

if Lender exarcises this option, Lender shall give Borrower notice of acreleration. The notice shrit siovide a period of
not less than 30 days from the date the notice !s dalivered or maileda within which Borrower must pay ¢li cums secured by
this Security instrument. 1t Borrowar fails to pay these sums prior to the expivation of this period, Lander thay invoke any
remedies psrmitted by this Security instrument w:thout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Adjustable Rate Rider.
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