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MORTGAGE

THIS MORTGAGE is made this____29th

.. day of ___mm__ﬁﬂ_&mmﬁz e s

19_93__, betwean the Mortgager, Caroiine Bednar
[ _— (herein. of . ortgagee, .. —
—_ Mggﬁ ﬁdEﬁﬁdumﬁN ., a corporation organized and
exising under the laws of __ Illinois I s
whaose Bddress is 309 West Washington, Suite - 350, Chicage, Illinois 60606 . _ .
e (herein '‘Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 15,000.00 e

which indebtedness is evidenced by Borrower's note dated _March 29, 1993 _ and extensions and renewals

thereof (herein ''Note''), providing for monthly instaliments of principal and interest, with the balance of indebtecness,
if not sooner prid. due and payabie on __April 1, 1998 -

TO SECURE to-cander the repayment of the indebtedness evidenced by the Note, with interest therson: the
payment of all othe: surns, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the pr:formance of the covenants and agreements of Borrower herein contained, Borrower doec
hereby mortgage, grant| ar.d convey to Lender the following described property located in the County of

Cook L s —. , State & iiitawis:

Lot 8 (except ‘ne South 5 feet)} and the South 10 feet of Lot 7
in Block 6 in the 'Subdivision of the West 1/2 of the West 1/2
»f the Southeast 14 of Section 30, Township 40 North, Range
12, East of the Third Taoincipal Meridian, according to the plat
thereof recorded Novenber 22, 1910 as Document 4666332, 1in Cook
County, Illinois.
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which has the address of 2541 N. Oak Furk Avenue, Chicago i
. « {Street} City)
filinois 60633 — (herain **Properiy Address'’);

{2p Cocte)

YOGETHER with all the improvements now or hereaiter erected on the property, and all easements, rights,
appurtencnces and rents, ali of which shall be deemed to he and remaln a part of tha property covered by this Mortgage:
and all of the foregoing, together with said praparty (or the leasehold estate if this Mortgage is on a leasehold) are
harsinafter relerrad to as the '‘Property.”

Borrawer covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumberad, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

+. Payment of Principal and Intereat. Borrower shall prornptiy pay when dua the principal and interest
indsbtednass evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wiitien warver by Lender, Borrower shall pay
to Lender on the day monthly pavments of principal and interest are payabie under the Note, until the Note is paid in
tul!, & sum (herein ''Funds’’) equal to one-tweifth of the vearly taxes and assessments (includ:ng condominium and
planned unit developmant assessmaents, if any) which may attain priority over this Martgage and ground rents on the
Property. if any. ptus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelith of yearly premium
instatimeants for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the Basis of ascessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such J
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0yl Borrower. sudbject toM N@%lﬁs‘! 1Al cﬁ@Pg%mems of Borrower shall be
joint and several Any B v igrs this e, o a ute thd Note, (a) 15 co-sighing this

Murtgage only to mortgage, grant and convey that Borrower's interast in the Property to Lender under the termns of this
Mortgage, (b) is niot personally liable on the Noie or under this Mortgage, and (c) agrees that Lender and any other
Borrewer hereuznder may agree 1o extand, modify, forbear, or make any other accommodations with regard to the (erms
of ihis Mortgage or the Note without that Borrowar's consent and without releasing that Borrower or moditying this
Mortgago as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provicded for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Barrorarer at the Property Address or at such other address us Borrower may designate by notice te Lender as provided
harein, and (G any notice 1o Lander shall be given by certified mail to Lender’s address stated herein or to such other
addiess as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shail ba deemad (o have been given to Borrowser or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and Iocal laws applicabie to this Mortgage shall be the iaws ot the
jurisdiction in which the Property is located. The foregoing sentence shell not limit the applicability of Federal law to this
Mortgage. [n the event that any provision or clause of this Mortgages or the Note coanflicts with applicable law, such conflict
sheil ngi affect other provisions of this Mortgage cr the Note which can be given effect without the conilicting provisicn,
and to this end the provisions of this Mortgags and the Note are declared to be severable. As used herein, “'costs’,
“expenses'’ and “attorneys’ fees’’ include all sums to the axtent not prohibited by applicable law or limited harein,

4. Borrower's Copy. Borrower shall be turnished a conformed copy of the Note and of this Mortgage at the time

ol exgcutior. or 4has recordation hereot.

15. Rehatliietion Loan Agreement. Borrower shali fuitill all of Borrower’s obligations under any home
rehahilitation, imp/ovament. repair, or other ican agreement which Borrowsr entess into with Lender. Lender, at Lender's
option, may require Brorrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defensas » vhich Borrower may have against parties who supply labor, materials or services in connection
with improvements made 0 the Property.

18. Transter of Propery ¢ 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in itis sold or transterred (or if 2/0¢ neficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written congent, Lender may, at its option, require immediate payment in tull of all surns secured
by this Mortgage. However. this option shaill not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Mortgage.

it Lender exercisas this option, Lendersiiall give Borrower notice of accelsration. The notice shall provide a period
of not iess than 30 days from the date the ntice is delivered or mailad within which Borrower must pay all sums secured
by tnis Morigage. it Borrower fails to pay tnese sums prior to the expiration of this period, L.ender may invoke any
remadias permitted by this Mortgage withouiu iner notice or demand on Borrower.

NMON-UNIFORM COVEMNANTS. Borrower anz liender furthar covenant and agree as follows:

17. Acceleration; Remedies. Except as prov ded in paragraph 156 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, F.1ch1ding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall ¢ive notice to Borrower as provided in paragraph 12 hereof
specifying. (1) the breach:; (2) the action required to cur; sr,ch breach; (3) a date, not less than 10 days from the
dste the notice Is malled to Borrower, by which such breacn nust be cured; and (4) that faillure to cure such breach
on or befure the date spzcitied In the notice may resuit in a’reivration ct the sums secured by this Mortgage,
forecicsure by judiciel proceeding, and sale of the Property. Thz putice shail further inform Borrower of the right
to reinstate after acceleration and the right tc assert in the foreclog ura proceeding the nonexistence of a default
or any other defense =i corrower to acceleration and foreclosure. if t.c breach is not cured on or before the
date specitied in the notice, Lender, at Lender’'s option, may declare all o} the suins secured by this Mortgage
to be immediately due and payable without further demand and may fureclosure this Mortgage by judicial
procoeding. Lender shall bu entitled to collect in such proceeding all exgp e 3as of foreclosure, including, but
not limitad to, reasonable attorneys’ fees and costs of documentary evider.ce; abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of (ns sums secured by this Mcrigage
due to Borrower's breach, Borrower shaill have the right to have any proceedings becun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgagu it: (=) Borrower pays Lender
all sums which would he then due under this Mortgage and the fote had no acceleration oc currod; (b) Borrower cures
all breachas of any other covenants or agresments of Borrower contained in this Mortgaggs, fo) Borrower pays all
reasunable expenses incurrad by Lender in enforcing the covanants and agreements of Borroy.er contained in this
Mortgage. and in anforcing Lender's remedies as provided in paragraph 17 hareof, including, “ui not limited to,
reasanable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require (o issure that the
llan of this Morigage, Lender's interest in the Property and Borrower's obligation to pay the sums sacured by this
Mortgage shali continue unimpaired. Upon such payment and cure by Borrower. this Morigage and the obiigations
secured hereby shall remain in fuli force and effect as if no acceleration had occurred.

189. Assignment of Rents; Appointment of Recelver. As additional security nereunder, Borrower hereby assigns
to Lendear the rents ot the Property, provided that Borrower shall, prior to acceieration under paragraph 17 hereof or
abandonmeant of the Property, have the right to coltect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereoi or abandonment of the Property, Lender shall be entitied to have
a receiver appointed by a cournt to entar upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. All rents collected by the receiver shall be applied first to payrnent of the costs
of management «f the Property and collectiun of rents, including, but not limited to, receiver's fees, prerniums on
roc@iver’s bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall
be abie to account anly for those rents actually received.

20. Relsase. Upon payment of all sums s3ecured by this Mortgage, Lendar shali release this Mortgags without
charge to Borrower. Borrowsr shall pay all costs of racordation, if any.

21. Waiver of Homestead. Borrowar hereby waives all right of homestead exemptich in the Property.
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