93253305 Mortgage

THIS MORTGAGE ("Sacurlty Instrument®) Ie given on __ MARCH 22 , 1993 . The mortgagor
js _JAMES A. ALLETTO AND DEBRA L. ALLEITO, WIS WIFE
("Borrower”).

This Security Instrument is givento _The Firast National Bank of Chicago
whichis a _Naticnal Bank organized and existing under the laws of the United sStates of }\meriva

whose address is _One_First National Plaza, Chicagoc  llinols 60670 (*Lender”). Borrower owes
Lender the principal sum of _TEN THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. $ ____ 10.500.00 ). This dobt Is evidenced by Borrower’s ncte dated the same date as this
Sacurlty Instrument ("Note"), which provides for monthly paymants, with the full debt, if not paid earlier, due and
payabls cn 04/05/98 . This Security instrument secures 1o Lender: {a) the repayment of the
debt svidenced by the Note, with interest, and all renewals, extensions and moditications; (b) the payment of all
othar sums, with interest, advanced under paragraph 7 to protsct the security of this Security Instrument: and

{c} the perfarmance of Borrower's covenants and agreements under this Security instrument and the Note. For
this punpose, Borrower does hereby mortgage, grant and convey to Lender the follcwing described property

located in caak . County, titinols:

LOT 21 IN SUBDIVISION OF BLOCK 14 AND OF 1OT 7 IN BLOCK 15 IN O.
RUETER AND COMIAVYY 3 MORGAN PARK MANOR, A SUBDIVISION OF (EXCEPT
THE STREETS AND RI\IITROAD) IN THE NORTHEAST 1/4 OF SECTION 13,
TOWNSHIP 27 NORTH, PANZE 13, BEAST OFf THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOTS.

DEPT-9 1 RCCORDINGS »
THIIIY  THAN T4 09/06/935 1494
o150 # N F3 ROt
COOK COUNTY RECORDER
Permarent Tax Number: 24-13-228-007, ,
which has the addraess o 2615 WEST 106TH PLACZ. CHICAGO
Hinols 60655 __ ("Propeity Address”):

TOGETHER WITH all the Improvements now or hereafter erec!es’ on the preperty, and all easemaents, rights,
appusrtenances, rents, royalties, mineral, ol and gas rights ana profite;-water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions uball also be covered by this Security é
instrument. Ali of the foragoing Is referred to In this Security Instrument as the “Property”. g

q
q

BORROWER COVENANTS that Borrower Is lawfully seised of the estate.lieraby conveyed and has the right
to marigags. grant and convey the Property and that the Propeity is unancumt ered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower (U INCZOSNRENCE ONE MORTGAGE
_CORPLAAL(UN dated 12/11/86 and recorded with the_CQOK ___ | County Recorder of

Deeds on as document number__8660253¢ . ("Prior Mortgage"):

TS SECURITY INSTRUMENT combilnes unfform cavenants for national use and non-ynitarm covenants
with lirnitod variations by jurisdiction to constituta a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds tor Taxes and lnsurance. Lsnder, at its option may require Borrower to pay to Lender on the
day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds®) equal to one-tweifth
of: (a) yearly taxes and assassmenis which may attain priority over this Security instrument; (b} yearly teasehold
payments or ground rents on the Proparty, if any; (c) yearly hazard insuranice premiums; and (d) yearly
morngage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds
due on the basis of cusrent data ar«d reasonable estimates of future escraw items.

The Funds shall be heid in an Institution the deposits or accounts of which are Insurea or guaranteed by a
foederal or stite agency {including Lender if Lender ls such an institutlon). Lender shall apply the Funds to pay
the escrow items. Lender may nat charge for hoiding and aepplying the Funds, analyzing the account or
verfying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender 1o make such a charge. Borrower and Lender may agree in writing that interest shall ba pald on the
Funds. Unless an agreement s made or applicable law requires interest to be paid, Lender shall not be required
to pay Boirrower any Interest or eamings on the Funds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds showing credits and debits to the Funds and the purpose tor which each debit

to Funds was mads. The Funds are piedged as additional secuity for the sums secured by this Security |
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If the amount of the Funas held by Lerder, together with the futura monthly payments of Funds payabile prior to
the due dates of the escrow ltems, shall exceed the amount requlred to pay the escrow items when due, the
excess shall be, at Borrower's cption, either promptly repaid to Borrower or credited to Borrawer on monthly
payments of Funds. It the amount of the Funds heid by Lender is not sufficient to pay the escrow items when due,
Barrower shall pay to Lender any amount necessary to make up the doflciency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property Is sold ar acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or ts acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the surns sectired by this Secutity Instrument.

3. Application ot Psyments. Unless applicable faw provides othorwise, afi payments recelved by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to current
Lilled Insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbiiled insurance.

4. Charge.; Liens. Borrower shail pay ail taxes, assessments, charges, fines and impositions attributable to
tha Property which-may attain priority over this Security Instrument, and leasghoid payments or ground rents, if
any. Borrower siial'pay these obligations in the manner provided In paragraph 2, or if not peid in that manner,
Borrower shall pay tbar: on time directly to the person owed payment. Borrower stall promptly furnish to Lender
all notices of amounts to ba paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lend 31 raceipts evidencing the payments.

Borrower shall promptly diccharge arny fien which nas priority over tihis Securi'y Instrument except for the Prior
Morigage unless Borrower: (&) aorees in writing to the payment of the obilgation secured by the lien in a manner
acceptable to Lender; (b) corests in good faith the lien by, or defends against enforcement of the lien in, iegal
nrocesdings which in the Lender's(op ninn operate to prevent the enforcement of the lien or forfelture of any part Gi
the Property; or (¢} secures from the liolder of the lien an agreemeant satisfactory to Lender subordinating tiwe licn
to this Security Instrument. i Lender detzrmi'nes that any part of the Proparty is subject 10 & lien which may attain
priority over this Security Instrument excapt for the Prior Mortgage, Lender may give Borrower a natice identifying
the lien. Borrower shall satisty the lien or tal'e cne or more of the actions set forth above with 10 days of the giving
of notice.

5. Hazard Inaursnce. Borrower shall keep the improvements now existing or hereafter erected on the
Propery Iinsured against loss by fire, hazards inclued wihin the term "extended coverage” and any other hazards
for which Lender requires insurance. This insurarce shall be melntained in the amounts and for the perlods that
Lender roquiras. The insurance carrler providing the iisivance shall be chosen by Boriower subject 10 Lender's
approval which shall not be uihreasonably withheld.

All insurance policles and renewals shall be acceptatie«c Lender and shall iclude a standad mongage
clause. Lender shali have the right to hoid the policies and reciev als. If Lender requires, Borrower shall prompliy
give to Lender all receipts of paid premiums and renewal notices. /in'the event of loss, Borrower shall give prompt
notice to :ha Insurance carrier and Lender. Lender may make proof/ziioss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance riroceeds shall ba applied to restoration or
repalr of the Propernty damaged, if the restoration or repair is economically ieasible and Lender's security Is not
lessened. i the restoration or repair is not economically feasibie or Lerdjar's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security [nsirurant, whether or nat then: due, with
any excess pald to Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may collact the Insurance proceecds.
Lender may use the proceeds to repair or restore the Property or 1o pay sums securad! oy this Security Instrument,
whether o7 ot then due. The 3C-day period will begin when the riotice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proce=zds/to. principal shail not
extend or postpone the due date of the monthly payments referrad to in paragraph 1 and 2 ~r saange the amount
of the payments. Ii under paragraph 20 the Property is acquired by Lender, Borrowar's righ® to any insurance
palicles and proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Securlty Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, ailow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of tha lease, and If Borrower acquires fee title to the
Propenty, the leasehold and fee title shall not merge unlass Lendur agrees to the merger In writing.

7. Protection ot Lender’s Rights in the Property; Mortgage Insurance. It Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there i3 a legal proceeding that may
significantly affect Lender’s rights in the Property (such as proceeding !n bankruptcy, probate, tor condemnation or
to enforce laws or regqulations), then Lender may do and pay for whatever I8 necessary to protect the value of the
Prcperty and Lender's rights in the Property. Lenders actions may Include paying any sums securaed by a lien
which has priority over this Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering
on the Properny to make repairs. Although Lender may take action under this paragranh 7, Lender does not have
to do sc.

Any amounts disbursed by Lender under this paragraph 7 shal become additicnal debxt of Borrower secured
by this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date cf disbursement at the Note rate and shall be payabie, with Interest, upon notice from
Lender to Borrower reguesting payment.

It Lender required morngage insurance as a condition of making the loan secured by this Sacurity Instrument,
Borrower shali pay the premiums required to maintain the insurance in eftact until such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Froperty.
Lender shail pive Borrowsar natice at the time of or prior 1o an inspection specifying reasonable cause for the
TS
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8. Condemnation. The proceads of any award or claim for damages, direct or ccnsequential, in
connaction with any condemnaltion or other taking of any part of the Property, or for conveyanca In ileu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the evett of a partial taking
of the Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiptied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immecdiately before the taking. Any balance shalt be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after
the date the notice Is given, Lender s authorized ta collect and apply the proceeds, at its option, sither to
restoration or repair of the Property or to the sums secured by this Security !nstrumeant, whether or not then
duae.
tUnless Lenver and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postrone the due date of the monthly payments referred to In paragraphs { and 2 or change the
ampunt of such pay’ nents.

10. Barrower Mot Releasad; Forbearance By Lender Not a Waiver. Extension of the time for paymant or
moditicaticnz of amodt’caiion of the sums sscured by this Security Instrument granted by Lender to any
successor In interast oV Savipwer shall not operate to release the liability of the original Borrower or Borrower's
successors in intarest. Leidar shall not be required tc commence proceedings against any successor in
Interest or refuse to extend 'Ling for paymernt or otherwise modify amortization of the sums secured by this
Security Instrument by reason i any demand rnade by the origina! Borrower or Borrower's successors in
inerest. Arny forbearance by LeiZar in exarcising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

1t. Successors and Assigns fourd; Joimt and Several Liability; Co-signers. The covenants and
agresments of this Security instrumeta unell bind and benefit the successors and assigns of Lender and
Borrowet, subject to the provisions of paragraph 17. Borrower's covenants and agreemesits shall be Jolint and
suveral. Any Borrower who co-signs this SeciPy Instrument but does not execute the Noto: (a) Is co-signing
this Security Instrument only to mortgage, graiit and convey that Borrower's Interest in the property under the
tetms of this Security Instrument; (b) Is not perscially obligated to pay the sums secured by this Security
Instruiment; and {c) agrees that Lander and any othar Borrower may agree to extend. modity, torbear or make
any accommoedations with regard to the terms of this (Security Instrumant or the Note without that Borrower's
consent.

t2. L.oan Charges. If the loan secured by this Securhy ) isirument Is subject to a law which sets maximum
ioan charges, and that law is finally interpreted so that the initrcast or other loan charges collected or to be
collected in connection with the loan excaeed the parmitted Lmite; then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to ine pe~=itted limit; and (b} any sums already
collacted from Borrower which exceeded permitied limits will be refurded o Borrower. Lender may choose to
makae this refund by reducing the principal owed under the Note or by vnuking a direct payment to Borrower. If
a rotund reduces principal, the reduction will be treated as a partial prepaynwvunt without any prepayment charge
under the Note.

13. Legisiation Atfecting Lender's Rights. If enactment or expiration c/ ippicable laws has the effect of
rendering any provision of the Notie or this Securlty Instrument unenforceable acccrnding to its terms, Lender, at
its option, may require immediate payment In full of all sums secured by this Cacurtv Instrument and may
Invoka any remedies permitted by paragraph 20. if Lender exercises this optian, Lénde: shall take the steps
specified in the second paragraph of paragraph t7.

14. Notices. Any notice to Scrrower provided for in this Security Instrument shall be givae by delivering it or
by malling it by first ciass mall unless applicable law requires use of another method. ke notice shall be
directcd 10 the Property Address or any other addrass Borrower designates by notice to Lenacr’ Any notice to
Lender shali be given by first class malil 1o Lender's address stated herein or any other address Lender
designates by notice tc Borrowar. Any notice provided for in this Securlty Instrument shall te deerned to have
been given to Borrowar or Lender when given as provided in this paragraph.

5. Geverning Law; Severability. This Security instrument shall be governed by tederal law and the law of
the jurisdiction in which the Property is located. In the event that any provislon or clause of this Security
Instrument or the Nots conflicts with applicable law. such conflict shall not affect other provisions of this
Security Inctrument or the Note which can be given effeci without the conflicting provision. To this end the
provisions of this Security ‘nstrument and the Note are declared to be severable.

1. Borrower's Copy. Borrower shali he given one canfurmed copy of the Nate and of this Security
Mstrumentt.

17. Transtar of the Property or a Beneficia! Interest in Botvower. If all or any parn of the Preperty or any
Interest in it is sold or transferrec {or if a beneficial interest In Borrower Is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
In 3 of ali sums secured by this Securlty tnstrument. However, this option shall not be exercised by Lender if
exercisea is prohibited by tederal law as of the date of this Security instrument.

if Lender exarcises this option. Lender shall glve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay
all sums securad hy this Security Instrument. it Borrower falls to pay these sums prior to the expiration of this
pariod, Lender may invoke any remedies permittad by this Security Instrument without further natice or demand

o Borrawer.
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18. Borrower's Righi to Reinstate. If Borrower meets certain conditions, Borrower shall have the rignt to have
snforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) befora sale of the Property pursuant to any power of sale
contaired In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (&) pays Lender all sums which then would be due under this Security instrument and
the Note had no acceleration occurred; (b) cures any default of any other covunants or agraements; {c) pays all
expenses incurred in enforcing this Security (nstrument, Including, but not fimited to, reasonable attorneys’ fees:
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
i.ender's rights in the Property and Borrower's obligation to pay the sums secured by this Securlty instrurnent shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs t3 or 17.
19. No Detaults. The Borrower shall not be in defauit of any provision of the Prior Mortgage or any other

mortgage secured by the Property.

NON UNIFCRid COVENANTS. Borrower and Lender further covenant and agree as foliows:

20. Acceieraiion; Remedies. Lender shal! give notice to Borrower prior to acceleration following Borrower's
breach of any covanznt or agreament in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicab.e law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o
cure the default; (c) a z.atv, not less than 30 days from the date the nctice Is given to Borrower, by which the nefault
mus! be cured; and (d) tat failure 1o cure the default on or before the date specitied in the notice may result in
acceleration of ihe sums sezuicd by this Security Instrument, foreclosure by judicial proceeding and saie of the
Property. The nclice shall furier inform Borrower of the right to reinstate after accelsration and the right to assert
in the foreclosure proceeding. it.s non-existence of a default or any other defense of Borrower to acceleration and
foreclasure. If the default is not curid on or before the date specified in the notice, Lender at its option may require
immediate pavment in tull of all suirs secured by this Securlty Instrument without further demand and rnay
foreclose this Security Instrument by judiciar proceeding. Lender shall be entitied to collect all expenses incurrert in
pursuing the remedies provided in this paragreph 20, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Pogsesslicn. Upon accelaerat.on under paragraph 20 or abandonment of the Property and at any
time pricr to the explration of any period of redzirotion following ludiclai sale, Lender (In person, by agent or by
judicially appolinted receiver) shall be entitled to erter unon, take possession of and manage the Property and (o
collect the rents of the Property inciuding those past (fue.) Any rents cotlected by Lender or the recelver shall be
applied first 1o payment of the costs of management of tha Property and collection of rents, including, but not
limited to, racelver's fees, premiums or: receiver's honds e:w! reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Secuittv Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recurriation costs.

23. Waiver of Homestead. Borrower walves all right of homeste »2“examption in the Property.

24. Riders to this Security Instrument. If one or more riders are exrcuted by Borrower and recorded together
with this Sacurity instrument, the covenants and agreements of each such ridnr shall be Incorporated into and shals
amend and supplement the covenants ard agreements of this Security Instiinem as if the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms arkd coveants contained in this Security
Instrumagnt and in any rldg;(s) executed by Borrower and recerded with the Security instrument
-~ -

el YIIY, 27778 o)

-Borrower
frva A iy i mi Ty

x /- Az,
"!S'EE'!-{A T BLLETTO -Borrower

WAL TO:
Zument Prepared By: VERONICA RHODES

e First Notfonal Bank of Chiceyo, Suite D482, Chicego, Illinois 60670
(Space Beilow This Line For Acinowiegment)

STATE OF ILLINOIS, ik County ss:

V. . -
I, L{iﬁé‘)’lf c A G [_j Wbt | g Notary Public In and for said county and state, do hefeby
certify that JAMES A. ALLETTO AND CEBRA L. ALLETTO, HIS WIFE

personally known to me to be the same person(s) whaose name(s) is (are) ribed to the foregoing instrument,
appeared before ma this day In, person, and acknowledged that < signed and
delivered the sald instrument as yz(mu. free and voluntary act, for the us_(s and purposes thereln set forth.

Given under my hand and official seal, this __3 g day of /4 ;t"'ﬂaé', 19 if;__?

e

. TR i 7/ ) :
My Commission expires: r R : e grie S

. —— Notary Public

Sl AT D T

|




