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THIS MORTGAGE { Security Instruinent”™) is given on MARCH 30, 1993
The mortgagor is  PAUL P, JAMES AND CHARLOTTE J. JAMES, MARRIED TO EACH OTHER

("Borrower”). This Security Instrument is given to

DEEFIELD FEDERAL SAVIKGF AND LOAN ASSN ,
which is organized and cxisting under the 'awsof  THE UNITED STATES OF AMERICA ,and whosc address is

74% DEERFIELD ROAD, DEERFIELL, II. 60015

("Lender™). Rorrower owes Lender the principal sum of
SIXTY-TWO THOUSAND AND NO CENTS
Dollars (1JS. §  62,000.00 ). This debt is ~videnced by Borrower's note dated the same date as this Secunty
Instrument (‘Note™), which provides for monthly peyments <:ith the full debt, if not paid easlier, due and payable on
MAY 1, 20G8 . This Security Instruinent secures (0 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificrions of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sacusity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instruinent and the Note - For this purpose, Borrower does hereby mortgage,
gruat and convey to Lender the following deacribed property locaied in
COOK

LOTS 39, 40 AND 41 IN BLOCK 2 IN R.S. PRAL'S SUBDIVISIGY CUF THE SOUTHWEST
1/4 OF THE SOZawEST 1/4 OF SECTION 36, TOVNSHIF 41 NORTH. MANGE 12, EAST
OF TEE THIPD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIR.

County, Hlinois:

PIN. 09-36-320-004 o
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whiiih g 5 address of 911 S. HARRISON AVENUE PARK RIDGE
o (Streat) (City}
Tkinés - 60068-4957 ("Property Address");
L [Zip Code)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower mutyes. &
Lender’s approval which shall not be unreasonably withheld, If Bomower (ails to maintain coverage descrited sbove,
Lender may. a Lender's option, obiain coversge w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shail kave: the right 1o hold the policics and rencwals. If Lender requires, Borrower shail prompdly give to Lender all receipts
of paid premiums and rcncwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carries and
Lander. Leader may make proof of loss if not made promptly by Borrower.

Uttdess Lender and Barrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restocation or repair is not economically feasible or Lender’s security would be lessened, the insurance procseds shall be
spplied 10 the sums secured by this Security Instrument, wheher or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a aotice from Lender that the insurance carvier has
offesadd 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or resiore
the Propesty or in pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Leriar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the dus uzze of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 un Property is scquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage ic the Piojorty prior o the acquisition shall pass to Lender to the exient of the sums sccured by this Sccurity
Instrument immediaicly 707w (0 the acquisition.

6. Occupancy, Prescrveiion, Maintenance and Protection of the Property; Borrower’s Laan Application;
Feaseholds. Borrower shali o<ciipy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Securizy instrument and shall continue 10 occupy the Property as Barrower’s principal residence
for st leust one year afier ihe dale 11 vecupancy, unless Leader otherwise agrees in writing, which consent shall not be
varsssonably winheld, or unless exteuvuang circumstances cxist which are beyond Bormowsr's control, Borrower shall not
destroy, damaye or impair the Property, alkow 1y Property W deteriorate, o commit wasic on the Property. Borrower shall
be in defaulkt if any forfciture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or Othorwise materially impair the liea created by this Sccurity Instrument or
Lender security interest. Borrower may cure such @ A2fsult and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling tha, in Lender’s good faith determination, precludes forfeiture of the
Botrower's hatesest in the Property or other matcriat impeimunt of the lien created by this Sccurity Instrument or Leader’s
security inieresi, Borrower shall also be in default if Borruwer, during the loan application process, gave matcrially false o
inaccurate information or statements to LenJer (oc failed 1o ‘movide Lender with any materia! information) in connection
with the Joan evidenced by the Noie, including, but not limited (0. zenresentations concerning Borrower's occupancy of the
Property as a principal residence. I this Secunty Instrument is on &'ie2.chold, Barrower shall comply with all the provisions
of the kasse. If Boarower acquires foc tithe 1o the Property, the leasc'iold and the fee tide shall not merge unless Lender
agrees 10 the meeger in writing.

7. Protection of Lende:’s Rights in the Property.  If Borower faili to' perform the covenants and agrecments
contained in this Security Insirument, or there is & legal proceeding that may sianificantly affect Lender's rights in the
Property (such as & proceeding in bankrupicy, probate, for condemnation or for/eitare or W caforce laws cr regulauons),
then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccuzed by a lien which has prionity over this Sceurity Instrument,
appearing in court. paying reasonable attorneys’ fees and entering on the Property W make repairs. Although Lender may‘c‘
wke actior: under this paragraph 7, Lender does not have 10 do so. C

Ay amounts disbursed by Lender under this paragreph 7 shall become additional debt of Bowwer secured by this{\
Security Instrement. Unless Borrower and Leader agred 10 other terms of payment, these amounts @/l beas intercst from’ /1
the daic of disbursemeat ot the Noto raie and shall be payable, with interest, upon notice from Jender lo Borrower w
requesting payment vad

8. Mortgage Insurunce. I Lender roquired morigage insurance as a condition of making the loan sccurcd by this &L
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any a
resson, the morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
promiwns required 1 obiain coverage substantially equivalent to the mortgage insurance previously in cffect, at 8 cost
substansially equivalent 10 the cost 0 Basrower of the morigage insurance previously in edfect, from an altemate morgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not availabic, Borrower shall pay to
Londer each month 8 sum oqual to one-iwelfth of the yearly mortgage insurance premium being paid by Bomrower when the
mnsuramce coverage lapsod or ceased w0 be in effect. Lender will accept, use and retain these payments as a loss reserve in
lien of mortgagc insurance. Loss resctve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay ihe premiums required to maintain mortgage insurance in
effect, or w0 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien

between Bomower and Lender or applicabie law,

9, Imspection.  Lender or ifs agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior t0 sn inspection specifying reasonable cause for the inspection.

* 10, Comdemuation.  The proceeds of any award or claim for damages, direct or consequential, in vonnection with
fTEM 1E78LY (#1039 Form M14 %39 (rage J of 6 pages)
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applicabic law may specify for remstatement) before salo of the Property pursuant to any power of sale contained in this
Security Instrament; or (b) entry of a judgment enforcing this Security Instrumens. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Noke as if no acceleration had
occurved; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (0, reasonable attomeys’ fees; and (d) takes such action as Lendoer may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation w0 pay the sums sccured by this Security insirumient shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had occurred.
However, this right 1o reinstae shall not apply in the case of acceleration under paragraph 17.

19. Sake of Note; Change of Loan Servicer. The Noie or a partial interest in the Note {logether with this Security
Instrument) inay be soid onc or more times without prior notice to Bomrower. A sale may result in a change in the enlity
(knnwn as ihe “Loan Servicer™) that collects monthly payments due under the Note and this Security Insorument. There also
may be one or more changes of the Loan Servicer unrelated 2 a sake of the Node. If there is a change of the Loan Servicer,
Borrower will be given writicn notice of the change i accordance with paragraph 14 above and applicable law. The notice
will stsic the nore and address of the new Loan Servicer and the address to which payments should be made. The notics
will @380 contzi .y other information required by spplicsble law.

20. Hazardor, Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or releasc of any
Fazrcous Substanies on o in the Properiy. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Propesty that is in viclaica of any Environmental Law. The preceding two sentences shall not apply $o the presence, use, or
storags on the Property 0F small quantities of Hazardous Substances that are generully recognized o be approprisic to
normal residential uses and 177 maintenance of the Property.

Borrower shall promptly giv; Iender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency of ofivate panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kozwiedge. If Borrower lcams, or is notified by any governmental or regulatory
authority, that any removat or other ressadiz<on of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial 1 ctior.s in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” art those substances defined as toxic or hazardous substances by
Environmental Law and the following substancés: gasoline, kerosene, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateciase containing asbestos or formaldehyde, and radicaciive materils. As
used in this paragraph 20, “Environmental Law" owans faderal laws and liws of the jurisdiction where the Property is
locad that relase (o health, safcty or environmental prote tion.

NON UNIFORM COVENANTS. Borrower and Lendes furiher covenant end agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrewer's
breach of any covenant or agreement in this Security Enstruzer: (but not prior to acceleration under paragraph 17
unless applicable law provider otherwise). The notice shall specify: /<) the default; (b) the action required fo cure the
defaulkt; (c) a date, not less than 30 days from the date the notice i3 si~on to Borrower, by which the defauit must be
cured; and (4) that failure to cure the default on or before the date speci/nd in the notice may resurt in scceleration
of the sums secured by this Security Instrument, foreciosure by judiclyl preceeding and sale of the Property. The
notice shalt further inform Borrower of the right to reinstate after accetzration and the right to assert in the
foreclosure proceeding the mom-existence of a default or any other defensr of Borrower to accelerztion and
focsclosure. If the default is not cured on or before tic date specified in the notiec. Leader at its option may require
imxsediste payment In full of all sums secured by this Security Instrument withcut furcher demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to colles.all expenses incurred in

pursuing the remedies provided in this paragraph 21, including, but not limited to, reaionale attorneys’ fees and .

cosis of titk evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sheli selease this Security
Instrument without charge (¢ Borrower, Borrower shall pay any recordagon costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

muma o Porm 3014 W98 (page 5 of 6 pages)
: froat Lokoy Seciunns Fumm i B
To Gevist Colt 1-900-530-0088 1 WX €%-29-111

z7e6

-

A

o
Y
[ 99

o4 5104




UNOFFICIAL COPY

i k™ vuuu mumguammnu
{sa¥od a jo g 230d) iyt P10C W] . WWAW“S (COLE) @I0LTE WAL
96/2/8  SIU1IXT NOISSINNGD AR
%909 SIONITU ‘OOVIIHD $ SIONITH 40 ILYLS I1BNd AEVLON (msouppy)

INNIAY IIUNYMIIW HIYON €88 HLIWS 318830
S vididdo . {owepy

Cala e gl

LQ.LM N Aq pausddid SRM JUAWNISY} SiY) £q pasedasd sem woumasY S,

77 T

g AvoN

sandxo vosstswo]y Ay
ELb) YIVDYS w0k Wf ST) ‘[B0S [B111J0 PUB PUBY AW RPN WAID
o)
5 U SRLTHd pue 5981 5730 198 AImunjoa pus 04 G1AHL SE JUMUTLOSUT PIER o) FRIDAIRP U
poutits AL T peparicanioe pue ‘noksd w Kep sip ow 210joq paseadde Jusumnsu Butofaso) ap o paquasqns
ANV (5)oureu 2s0tMm (S)UOSITA WS R 0 03 Ml 01 umouy Aeuosrd ¢
NHLG UAVT O (G DIHYR CQURYC T AL LOIIVHD N SHRVE Cd Tavd e Ajea0 Aqasey op

‘oS pre AIUnos Pres 30§ pue u MQng AmoN 8 ' qanoIswaony ns 1
'ss A1uno) F o2 'SIONITH 40 4LVIS

RQUINN AUERS @0 - Rywny, Undag 100§

Jamel0g-
(re3s)

0ZT6-9E-7ce  RAWNN Linsog [eroog L3057 -RyC QNN Ao 130§
Jamouog- £ SEENC ' ALLOTIVED - , STHV( "4 T0vd

(eos) St N e 7a 722 m/) ( /ﬁfw%{{ 174 ]’M%)

BSOUNM SR M

T A PAPICO! PR MOLIOF AQ pAINXIYS (SMopL AR U1 DU JUIALIASY] AN
s 3o @ yBnony | sa8ed Wl POUIRIUCO SHUBIIACO PUR SULd AR 01 SIAIRE pue 5Kdac0R MO ‘MOTEH ONINDIS A€

iAg1o0ds] ()OO D

DPrY SWOH U0 D 1pny 1RweA0XRW] MY E‘ Tpry vooreg D

A

Py 1Wowkeg Apyoomig D 2900y 1ABGOMAS( NU() PATIL E] 1YY WOUIAR] PAISTpBIC) D

npry Ammg v D PP LNBWOPUC) [l Py IBY APy D

((39)x0q Jqexdde o043} WS
Aunoag s jo wed ¥ aoM (SuOPU O J1 SE JUSWIMISU] AIUMIIG ST 0 swewoude pue swEUAACO o wRddDs

PUS DU [fEYs PUS Ot ParIodiCIUt 2Q [IVYS JPU NS YIe9 JO Mudwadsikl pue SINBIDACD O eALSU] ARG S
QUM 3501 POPINIAI PUR PMODDG AQ PANIOYXD S LML AOW J0 WO J]  IIENISMY LHINNG HYY 0F RIIDNY YT




