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MORTGAGE

& 77-11039

- THIS MORTGAGE {"Security justrument”) 15 given on  MARCH 30, 1993 . The mortgagor is
R&TER P. LESLIE
" AND JEAN M. LESLIE, HMUSBAND AND WIFE

{ Bmmw: ¥ This Security Instrument is given to
OXFORD BANK & TRUST

which is viganized and existing under the laws of THE STATZ OF ILLINOIS , and whose

sddress is 1100 WEST LAKE STREET
ADDISON, ILLINOIS 60101
EXGHTY SEVEN THOUSAND

AND po/1i00 Pollars (U.S. $ 87,000.00 ),
Thit et s evidenced by Borrower's note dated the same date as this Se unty Instrument ("Note™), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on AP=IL 1, 2008
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by-th2"Note, with interest, and all renew '\
extensions and modifications of the Note; (b) the paymaent of all other sums, with inteeost, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaents and agreements under this

Secunity Eustrumnent and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender the following
described propenty Jocated in COOK County, Ilinois:

THE NORTH 50 FEET OF THE GOUTH 250 FEET OF THE WEST 1/2 OI THE EAST

¢“Lznder”), Borrower owes Lender the principal sum of

1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 ES
OF SECTIION 7, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD "RINCIPAL 2
MERIDIAN, LYING WEST OF THE WEST LINE OF SOUTH HOYNE AVENUE, NORTH OF ‘A
THE NORTH LINE OF WEST 101ST STREET EAST OF THE EAST LINE OF SOUTH 23
HAMILTON AVENUE AND SOUTH OF THE SOUTH LINE OF 100TH STREET IN COOK |
COUNTY, ILLINOIS. oy

(o)

25-07-313~-007

which hes the address of 10033 SOUTH HAMILTON AVENUE, CHICACO Street, City ,
ik 60643 . .
tHinos Zie Code ("Property Address”);
) DS 1088
LUINOMESingle Family-Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT Pege 1 of 8 Form aou/,pno’/
qxﬁti wion / VM MORTGAGE FORMS - 1313/203.8100 - (#00I821-7201
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§. Haard or Pmp&UrMﬁE‘ ll@kleAcIﬁnpr@rp t¥ing or hereafter erected on the

Property insured against loss by fire, hazards included within the term-“extended coverage anid any otner hazards, including
floods ar flouding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chesen by Borrower subject to Lender’s approval
which skull not be unreasonably withheld. If Borrower fails to maintain coverage Jescribed above, Lender may, at Lended's
option, ubtain coverage to protect Lender’s rights in the Property in accordance with paragruph 7.

Ali insurarce policies and renewals shall be acceptable to Lender and shail include a standuid mortgage clause. Lender
shatl havz the right to hold the policies and renewsls. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. T the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

Uniess b ender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is net lessened. If the restoration or
repait is not eeonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Barrower. If Borrower ghandons the
Property, or Joes not answer within 30 days a notice from Lender that the insurance carner has oftered to settle a claim, then
Lender may collect the insurance proceods. Lender may use the proceeds to repair or restore the Property of to puy sums
secured by this SeCusity Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpane the due date 'of (h= monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Frorcry is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
Jamage t: the Propenty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
ymmediately prior to the acquisiticn,

6. Ocenpancy, Preservation; hiaintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower hall occupy. establish, and use ‘b Property a3 Borrower’s principal residence within sixty days after ths execution of
ihis Secunty Instrument and shall continue to s<cupy the Froperty as Borrower’s principal residence for at least one year after
the date of ovcupency, unless Lender otherwise agrees in writing, which consent shatl not be unreasonubly withheld, or unless
exfendating crrcumstances =xist which are heycnd Borrower's control. Borrower shall not destroy, damage or impair the
Property . attow the Property to deterionute, or conmts tvaste on the Property. Borrower shall be in default if any forfeiture
acticn o proceeding, whether civil or criminal, is begui that in Lender's good faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the hen created by (nis Security Instrument or Lender’s security intercst. Borrower may
ctire such & default and reinstate, as provided in paragraph 18.°by vausing the action or proceeding to be dismissed with a ruling
that, in Lendei's good faith determination, precludes forfeiture ot the Borrower's interest in the Property or other mzterial
impairment of the liep created by this Security Instrument or Lendsi's security interest. Borrower shull also be in default if
Borrower, dunng the loez appitcation process, gave materially fulse or inaccurate information or statements to Lender (or failed
i provide Leler with any material information) in connection with the-luan evidenced by the Note, including, but not limited
to, vepresentations concemning Borrower's occupancy of she Property as a printipal rsidence. If this Secnrity Instrument is on &
leaschold, Berrower shall comply with &l the provisions of the lease. If Borrvwer ucquires fee titls to the Property, the
leasehold and the fee utle shall not mesge unless Lender agrees to the merger in wriving: £

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained g
s Security Instrument, or there is a legal proceeding that may significantly affect Lender'sivights in the Property (such as N
procecding  baskrupiey, probate, for condempation or forfeiture or to enforce laws or regularoi), then Lender may do and/]
pay for whalever 15 necessary to protect the value of the Property and Lender's rights in the Qrojesy. Lender's actions may:r{
nclude paying any sums secured by a lien which has priority over this Security Instrument, arpearing in court, peying 23
reasonable gtomeys” fees and entering on the Property 1o make repairs. Although Lender may take action under this pamgraph%
7. Leader does not have to do so.

Any amount: distursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Mmstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Not rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender cequirsd mortgage insarance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortguge msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the mostgage insurance previously in ffect, 2t u cost substantially equivalent to the
cost te Burrower of the maiigage insurance previously in effect, from an ulternate mortgage insurer aprioved by Lender. If
substantislly cxpusvalent morigage insurance coverage is not &vailable, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance preraium being paid by Borrower whea the insurance covernge lapsed or ceased to
b in effict. Lender will accept, use and retain these payments as a loss reservein liew of mortgage insurance. Loss I:S:: s
Form 30
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17, Teansfer of the Pl'u‘ , il Tnipfes :I Alhr @ @RtY{he Property or any tnteves 1o of

is ol or transferrad (or if 8 benaficiat isterest in Borrower is sold or. transferred and Borrower is not & natural person) withow

“ Lamdér's prior written consent, Lender may, ai its option, require immediate puyment in full of all sums secured ol -0
p req pay

Security Instrument. However, this optimt shall not be exeruised by Lender if exercise is prohibited by federal law as of toe date
of this Security instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less then 30 days from the date the notice is delivered cr mailed within which Borrowsr must puy all sums secured by this
Security Instrument. If Borrower fails to pay these sums prioc to the expiration ! dhis period, Lender muy invoke uny remedies
permitted by this Security Instrument without further notice or demand on Borvower,

18. Barrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sevuzicy tnstrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendur 2!l sumns which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Secunty Instrument,
including, but not linited to, reasonahle attomneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lica of this Secunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruriers-shail continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligaticas secured hereby 4l remain fuily offective as if no acceleration had occurred. However, this right 10 reinstate shall
ot apply in the caso of acccleraiion under paragraph 17.

§9. Sale of Note; Chaige of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrusient) may be sold one or more times without prior notice to Borrower. A sale may resnlt in a change in the entily (known
an the “Loan Scrvices”) that collec® mopthly payments due under the Note and this Security Instrument. There also may be one
or wore changes of the Loan Servicsr eirelaiid (0 a sale of the Note. If there. is a change of the Loan Servicer, Borrower will he
givea written notice of the change in accordancs with paragraph 14 above and applicabls law. The notice will state the name und
address of the naw Loan Servicer and the adiress to which paymenis should be made. The notice will also contain any other
infarmation rguired by applicable law,

20. Huzardous Substances, Borrower shall not rise or permit the presence, use, disposul, storage, or release of any
Hazardous Substances on or in tho Property. Borrowe: shall not do, tor sllow anyone else to do, anything affecting the
Property that ts in violation of any Environmental Law. Tle praceding two seatences shull not apply to the presence, use, or
storage vn the Property of small quantitics of Hazardous Substincss that are generally recognized tc be appropriate to normal
resxdentral wses and to maintenance of the Property.

Borcower shall prompily give Leader written notice of any investigation, clsim, demand, lawsuit or other action by any
governments! or regulatory agency or private party involving the Propery rind any Hazardous Snbstance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or iv notified by.aay gavermental or regulutory authority, that
any remeval or other rensediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
uli necessary semedial sctions in accordance with Environmental Law.

As used in this peragraph 20, "Hazardous Substances” are those substances debized-as toxic or hazardous substances hy
Euvironmental Law and the following substances: gasoline, kerosene, other flammai’e or toxic petroleums products, toxic
pesticides and herbiciles, volatile solvents, materials containing rshestos or formaldehyde, ond 'madiouctive materials. As used in
this paragraph 20, "Favironmental Law" means federal laws and laws of the jurisdiction wheie the Property is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows,

28, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
cf ony covenunt or agreement in this Security Instrument (but not prior to ucceleration under parograph 17 unless
applicahle law provides otherwise). The notice shall s ecify: (1) the default; (b) the action required to cure the defuult;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) ihni failure to cure the defoult on or before the date specified in the notice may result in acceleration of the sums
securea by this Secrrity Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Ro; ower of the right to reinstate after nceeleration and the right to assert in the foreclosure proceeding the
snen-existemie of a defuult or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph
Z1, including, but not linited to, reasonable attorneys’ fees and costs of title evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chazge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives el right of komestsad exemption in the Property. DPS 1043
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