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ARLINGTON HEIGHTS, TIL 60004

RECORD AND RETURN TO:

LIBERTY MORTGAGE CORPORATION
2015 S, ARLINGTCN HEIGHTS RD.-STE. 103 S L
ARLINGTON HEIGHTS, ILLINDIS 60005 : . S (

MORTGAGE IR ;

.

THIS MORTGAGE ("S;‘cnvrt!y instrument”) is given on - MARCH 25 1993 - 'Ihu mnrlgu;,m is
MIGUAEL W. BROSMAN - e
AND) LOREN.E, BROSMALN, BHUSDBAND AND WIFE BP0 ) }wmr(u;mq b ~ 921 50 4

THITT - TAN 1555 24706798 15:44:00
- . ~ MYy Hopag f M- FH—GS T
¢"Horrower™). They Security Instrument s giveada Co T COUE COUNTY RECOADER
LIBERTY MORTGAGE CORPORATION KW | e

: S gasanon

which is onganizad snd existing wndes the liws of - THE STaTE OF ILLINOIS .. - . ... .uud whost
aldress is 2015 8. ARLINGTON HEIGH!S RD,-STu- 103 T
ARLINGTON HEIGHTS, ILLINOQIS &0005 £ Lander”). Borrower owas lmulcrl!w punupul sum of
NINETY SIX THOQUEAND FIVE HUNDRED .
AND 00/100 . : : ‘ mll.w-l(ll 8% 96,500 00 )
Thes debl is evidenced by Borrowur's note dured the samo date as this Seeuriy Instriment ("Note"), which prov ulm tow
monthly payments, with the full debi. it not puid enrlior, due and payable on  APRTL 1, 2023 v

This Secunty {nstrument secures Wy Lendor: () the repayiment of the debt evidenced byihe Note, wilh interest, and all t\anewuls. ;
exdenstons and modifications of the Notey (b the paymeat of all other sums, with inerest.advanced under porugraph 7 to

protect tha security of this Secunity Instrument: aed (0) the pertformmnes of Borrowor's civanunts and ngreements wndlor this -
Seeurity nstrument nnd the Note. For this purpose, Borrawor does hereby mortgage, grant and (omvey to Lender thy Iu&luwmp :

deseribed property located in COOK Couty, Winois:
LOT &1 IN BLOCK 1 IN ELSTON AVENUE ADDITION TO IRVING PARK LEING A
SUBDIVISION O LOT 4 OF THE COUNYY CLERK DIVISION OF LOTS 1(AND 7 TO

15 INCLUSIVE IN FITCH AND HECQX'S SUBDIVISION OF THE NORTHEAST1/4 OF
SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN COOK COUNTY, ILLINOIS. : S :

13-15-214-033 ’ \ |
VOL. (338 . .. o C | W

which bax the uthdress of - 4704 NORTH KEWAMNER 1 CHICAGO Straet, City |
Minns 60630 - P ") ' SERTNO
linuos Tip Code {"Property Address™) | | | | |
LGP Wi

(LLINOIS- Singla Family-Fangsle ManiFrodiis Moac UNIFORM INSTRUMENT e t ol Form 3014 90
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5. Hazard or Prope M sceedvor il i nhw g or horafler enetod on the

e Proprety imsared against loss by five, hazards mcuded within the tacn “extomded covenge” and iy plher huzsrdy, frcluding
Hoods or Booding, tor which Lender requires insurace. This insasceshall be muintained in thes smonsits and for the perios
tiat Lendes requires, The msuranee currier providing the insurmee shinfl be chosen by Borrower subject 1o Lender's approval
which shall aot be unreasonably withheld, [f Horrower fails @0 mwintain coverge deseribed above, Tender mny, at feticdsr's
uption, obtwin coverage o protact Lender's tights in the fropedy in accordange with puragesph 7

Al iiranee policies and resewals shatt he seeeplable to Lender and shad) inclode @ standard mostgage claose, Londer
sliied] Bive the paght to ol the policies and renewals, 1 Lender rapuired, Borrower shall promptly give to Lendor all receipls of
il promums und renewal notices. o the event of loss, Horeower shidl give prompt netice w the insarance careier and Lendor,
Lendor mary make progt of loss it not made promptiy by Bonowor, L R -

Cindwsn Lendor snd Burrower othorwise agree in writing, insssnce proveeds shall be applivd to sastortion or repuis of the
Proparty danugel, of the sstoration of repair 1 ezonomienlly fewsible and Lendur's securily 1 net lessened. 1 tho somtaration or
repuit 5 not seonomicslly foasiblo ur Londer's seeurity would be lessemsd, the insorance proceds simll bo apphied to the st
sectired by this Seeurity Instngoet, whether or not then due, with uny vxcess peid & Borrower, I Borrower sbandons the
Property, or dies not anewor within 30 deys o nctice Trom Lemder that the insuranice carrier han otfored 10 satths o claim, then
Lendor may collect the insurinee proceeds, Lender msy wse the proceeds o repiir or restore: the Property or Lo puy sums
secured by s Secunty lostrament, whether or ol then due, The 30-day period will begin when the notics &8 given,

Unless Lender uea Borrower otherwise agree i writing, any appheation ol pyoceeds ta principal shull ot oxtend or
gustpone the due date w1 iae monthly payments rolersed 10 i paragraphs 1 oand 2 or chunge the amounl of the payments. 1
utwler paragraph 21 the Prapety is nequired by Londur, Borrowor's rigit o mny inswrasice policies snd procesls resalting from
dasage to the Property prior wingacquisition shall pass to Lendur to the extent of the sums secored by this Security Instrument
unmegditely prior to thy aciuisition . .

fie Ocenpiney, Peeservation, Maistenanee und Protection of the Propecty; Borrower's Lown Application) Luwseholdds,
Hortower shall ogeupy, sstablish, wnd G/ tie Praperty as Borrowar's prineipnd vesidence within sty duys sttor the cxocntion of
thas Security Instoument and shall continie @rodeupy the Propesty as Horrawer's principsl residence for at lesst one year ofle
the it ot occepuney, unless Lendoy ithorwioe aerees in writing, which consent shall not bz unrepsonnbly withheld, or unless
extenunting clrcnmstances okist which are beyoed Borrower's control, Horrower shall not destray, damuge or aimpais the
Pruperty, allow the Propeity to dulerivrate, or comsint waste on the Broperty, Horrawer shull be in default iF oy jorloitun:
sction or proceeding, whether civid or criminid, is bogun thetdn Lender's good fuith judgmert could result in focfuities of the
Propenty or otherwise materially ipuir the fien created by this Security Instrument or Lunder's security iterest. Borsower may
cure sich o detuult and reinstute, as provided in paragraph 18, Oy sussing the netion or proceeding to be distsissed with a niling
that, in Lender's good fwith dotermination, precludes forfeiture Of the Barrowor's interest in the Property or other malerial
impuitrent of the lien created by this Security Instrument or Lender’s security interest, Borrower shell also be in defuult if
Bosrower, during the loan application process, gave materiaily false oF muZenrate information or statements o Lender (or fatled
to provide Lender with nny material information) in connection with the soan evidenced by the Note, including, but not limited
to, rebresaatations concerning Borrower's accupancy of the Property as a prinzipal sesidence. 31 this Secunity Instrament 1s on g
h.mhuld Boreawer shall comply with all the provisions of the lease, 11 Boirgwer aequives fee title 0 the Progerty, the
feusehold und the Tew title shall not merge unless Lender sgreos (o the merger in writing RN

7. Protection of Lender's Rights in the Property. If Borrower fiils to perform llw covenunts unid z.gwumunlu contained in
this Securdy Instrument, or there is 2 Jogal procoeding that may signiticantly wfeet Lendee's rights in the Property (such as u
procesding in bankeuptey, probute, for condemnation or forleiture ar o entoree laws or roguleion:), then Lender may de and
pay for whatever is necessary Lo protect the valie of the Property and Lender’s rights in the Propedy, Londoer's actions muy
melude paying any sums secured by a lien wieh has priority over this Sceurity Instrupent, sz i aring in court, paym;,m
reasonable ailormoys’ fees and entering on the Property to muke repairs, Although Lender mny tke uction under this passgiaph ©
7, Lender does nut bave to do so. | : T

Any amouats disbursed by Lender undor this paragrsph 7 shall becoae uddﬂumul debt of Hormwer secured ny thlﬂ (.J
Security Instcument. Unless Borrower and Lender agreo to otiwer ferms of payment, these smoums shail bess intengst from the' ¢n
dite: of dishursement at the Note rate aad shatl be payable, with interest, upon notice from Lender to Borrower requcslmﬁ' e
pry ment, ‘ . . g b f‘

8. Mortguge lmurunu: it Lender ru;mrcd morlgage insurance 1s o copdition of making the lmu\ wt'l.rud hy this Secunty ;?.
Instrument, Borrower shall pay the premivms required to maintein the mortgigte insarastes i elfoct, IF, for any season, the
moriguys insurianve coverage required hy Lender lapses or ceases to be in effect, Borrower shal! pay the premitms cequired to
uhtiin covernge substintinlly equivalent to the mortgage insarance proviously in effect, at a cost substantially equivalent (o the
cost fu Borrower of the mortgage msnrnee previously in eiteet, from an wlternate mortgage insurer approved by Leader, 1f
substantinlly eyuivalent mortgage insurance coverays 18 not avinluble, Horrowsr shull puy o Lundur euch month a suin uquad to
one-hwelith of the yourly mortEage msesanee premem bamg paicl by forrower whon the insrnee coversge lapued o coased o

he o etlect, Lendor will avenpt, ascand cotaen those paynnnts as 0 doss seserve in lien of moddgage msirance, Loss eseive
‘ . o L : ‘ nrg woRt
Farie 3014 9/90
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17, Trinster of the I'rw'lN @-I’Tﬂlﬁll'@ll A‘h @@leYﬂu- Paopasty or any interesl in i
eosold on rsiterned o il beneticsal iterest i Borrower i soled or tomstorred and Boreowey is not s nstaral person) witho
Cender's prioe writion censeat, Lender iy, at s option, segquire” immédinto paynent in Tufl XI' all suma soutsred by this
Secuitty Tvtrnment, Howovor, this eption shall ot bo exercised by Letdor i exervise is protibited by Federal Taw as of the date
ol this Seeurity Instosment,

I Lender oxercises this option, Lender shall give Bosrower notice of aceelerstion, The notico shiull provide o period of ao
less than 30 duys from the dale the notice is delivered or maited within which Bosrower st pay all sums secured by this
Security lnstyumont. 11 Bogrower Bals to puy these sums prior to S expisation of this pend, Lender muy invoko any remedies
rermitied by this Securily Instrument withont further nolice o demand on Hornawer,

18, Borrower’s Right to Reinstate, IF Borower inects cerinin conditions, Borrawer shall hava the eight te have
entorcoment ot s Security [ngtenmont dsscontinued al uny time peiar o the corbor ot () 5 diyn (or suel othor poriod ns
applicable Taw iy specify for reinstatement) befose sabe of the Propeity paviaant to any power of sale contned in s
Secunty Insteament; or thy entry of & judgment enforcing this Secunly Instowment. Thowe conditions are that Borrawer: () pays
Loader Wl sums wlueh then wonld be due undar s Secunty [Instonoest and the Note ws 1 noaceeleration id accvnied; (b)
curen any defisnlt of any other covenants or apreements; (©) pays all expenses ienrred inosaforeing this Seennty {nstsoment,
moluding, bt not lioited to, ressonahlo ptlorpeys” feos; amd (37 twkes such wetion us Tender way rsssosinhly requine o s
that the len of thas Security {nstrument, Londer’s vights in the fropoity and Borrower's abigatione to pay the siens sectied by
this Securily  Instrsiort shndl continie unchamged. Upon seinsttement by Borrower, this Secwity  Instriment and the
ubligations secursd hereby bl enmin taly offective as i no sevelertion hd occaveed, Hlowover, tis right to reinsiate shall
ot apply i the case of keevieation under pasngraph 17,

19, Sule of Note; Chnagr™of Losin Sevvicer, Tlae Noto v apaertial dnterest in the Note (together with thix Secenrily
Instrgnent) sy be sohl ane or ey tews withaut prior notive o Borrewer, A sabe mny tesalt in s chinge in the ontidy (known
as thy "Loan Servica ") that cotleais mopthly puysients due wnder the Note and this Security Tostognent. Thore also iy be one
or more changes of the Loun Servicer warsatad 1o o sale of the Note, 11 there i a chingo of the Loan Servicor, Burrower wiil he
aven written notice of the ciungo in gecordanesswiti paragraph 25 sbove md spplicable law, The notice well stute the name wnd
aldress of the new Loan Servicer and the adidress o which payments shonld be snade, The aotice will also contair any other
imformation requiced by applicablo luw, o

20, Huzardous Substanees, Borrowor shuld gotcmise oe pernt the prosener, i, dtiposs], storige, or release of any
Hozardons Substinees on or in the Property, Borrower shaldl nel do, nor allow apyome obse jo do, wnvihing wifecting the
Property that is in vialetion of any Envicommental L, The preceding two sentonces shall not upply o the prosence, use, ur
storage un the Property o smail quantities of Hazardous Substinoes thit are generslly recognized to be upproposte 10 nomal

* vesidential uses and to maintenance of the Propenty.
;o Boreower shall promptly give Lender written notice of any invéstigation, claim, demund, hiwsuit or other wetion by any
y s governmental or regulitary ageney or private purly involving the Propery and any Hazardous Substance or Environmontul Law
;jnf which Bareower has actual knowledge. It Borrower leares, or is nolificd hveaay governmenind or rogulntory sathority, that
Ty removal o other remedistion of any Hazaedous Substonee alfecting the Peoperiy s necessury, Horrower skall prompily tuke
all necessary remedial netions in sevordance with Enviconmental Law,

As used i this purngraph 20, "Hazardows Substances™ are those substanees defeaedus oxiv oy hazordous substmees by
Eavironmettal Law and the following substinees:  gasoling, Kerosenws, ofher flammanie @ toxic petrolenny protuets, toxie
pesticides nnd herbivides, volaile solvents, materials contiining ashuestos or formuldehyde, aoil racioactivie mutanialy, As used in
thas parugraph 20, "Eovironmental Law™ means fedend laws and lows of the jurisdiction wheie the Property is locsted that
relate to health, safety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower wud Leader tusther covenant and agree as tollows:

26 Accelerstion; Remedics,  Lender shadl give notiee to Barrower prelor 1o needlesation fullowing Borrower’s breach
of any covenunt or agreement in this Security Instrument (hut not prior to acecleration under parvgraph 17 unless
applicable fuss provides atherwise), The notive shall specify: (1) the delwadt; (0) the action required 10 cure the defanit; {9
{0) a dute, not Tess than 30 days feom the dote the notice is given lo Borrewer, by which the default amst be cored; and
() that fuiiure to cure the defawdt on or hefore the dute specified in the netice may result in acecleration ol the sunis
secured by this Security Instrument, foreckisure by judicinl procecding nnd siie of the Property, 'The natice shull furthenis
wtform Borvower of the vight to reinstate after aceeleration and the right to assert in the foreclosure procecding lht{;
noexistence of i defuult o any other defense of Borvower to accelerntion and foreclosure, B the defanlt is nut cured g
or hefore the date specified in the notice, Lender, at its option, may require immedinte pryment in full of afl sums
secured by this Security Instrmient without further demnned and may foreclose this Sceurity Instement by judicial
proceeding, Iender shull be entitied to collect o)) expenses incurred in pursning the reracdies provided in this parngraph
21, inchuding, but not limited to, rensonnble nitorneys’ fees wid costs of litle evidence.

22, Relense. Upon puyment of all sums secured by this Sectirity Instrument, Lender shall release this Secunty Instrument
without charge to Borower. Bormower shall pay any cecordation costs,

23, Waiver of Homestead. Borrower winives all nght of homestead exemption m the Property.
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