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UNOFFICIAL CORXG -

THIS SECURITY INSTRUMENT cambinas uniform covanants for national use and non-unitorm covanants with
limited varlatians by jurisdiction to constlitute a unlform securlty instrument cavering real praperty.

UNIFQRM COVENAINTS. Borrowar and Lender covenant and agree as follows:

1, Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall zrompily pay when due
the principal of and Interast on the debt evidenced by the Note and any prepayment and late charges dus undert the
Nota.

2. Funds for Taxes and insurance. Subject tc applicabie law or 1o a written walver by Lander, Botrower shall pay
to Lander on the day monthiy payments are due under the Noie, until the Nate (< pald in fuill, a sum ("Funds”) for: (&)
vearly taxes and assessmeants which may attaln priority over this Securlty instrument as a llen onthe Property; (b) yearly
leasehold paymants or ground remta on the Property, If any; (c) yearly hazard or property insurance premiyms: (d)
yearly flood Insurance pramiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Barrawer to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance
pramiums. These lems are called "Esciow iteme.* Lender may, at any time, collect and hoid Funds in an amouns not {o
oxceed the maximum amount a lender for a federally related mortgage loan may require for Barrower's escrow account
under the federal Real Estate Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. 52601 et
seq. "RESPAY), unless another law that applies to the Funds sets a lesser amount. If 5o, Lender may, at any time, coilect
and hoki Funds in an amouni not 1o exceed the lesser amouni. Lender may estimate the atmount of Funds due on the
basis of current data and raasonable estimates of expenditures af future Escrow ltems or otherwise in accardance with
applicable law.

The Funds shsli La held in an institution whose deposits ara insured by a federal agency, instrumentality, or entity
{inrluding Lender, It izender is such an Institution) or in any Fedarai Hame Loan Bank. Londer shall apply the Funds to
pay the Bacrow ltame. Lander may not charge Borrawer for holding and applying the Funds, anpually analyzing the
ascrow account, or valiylhg tha Escraw ltems, uniess Lender pays Borrower interest on the Funds and apphcahle law

ermits Londar ta makae s«<iy a charge. Hawever, Lender may requirc Borrower to pay a one-time charge for an
ndapandest real astate (arEorting service used by Lender in connectlon with this loan, unless appllcable law
proviges otharwise. Uniess en woresment ts mada or appllcable law requires interest to be paid, Lender shall not be
raquired to pay Borrower any irierist or earnings on the Funds. Borrower and Lender may agree in writing, however,

that Interest shall be paid on the 7 wids. Lender shall give to Borrower, without charge, an anriual accounting of the f’
Funds, showing credits and debits/:0 the Funds and the purpose for which each deblt to the Funds was made. The 15
Funds are pledpged as additional security for all sums secured by this Securlty Instrument. en

{¥ the Funds held by Lander axceed 0 amounts permitted 1o be heid by a Fucable jaw, Lender shail account ta g -
Borrpwaer lor tha excess Funds in accordance with the requirements of applicag e taw. it the amount of the Funds held "_} :
by Landar at any time Is nat sufficient to payihe Escrow tems when due, Lender may so notify Borrower in writtng, i

and, in such case Borrowar shall pay 1o Lender 152 amount necessary to make up the deficiency. Borrower shall make
up tha deticiency In no more than twelve monthiy rawments, at Lender's sole discretion.

Upon paymeni in full of alt sums secured by this SeCurity Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragrag:h 21, Lender: nall acquire oi seil ine Property, Lender, prior to the acquisition
or sale of the Propeny, shall apply any Funds heid by Lendziat the time of acquisition or sale as & credlt against the
sums secured by this Securlty Instrument.

3, Application of Payments. Unless applicable law prov'des otherwise, all payiments recetved by Lender under
paragraphs 1 and 2 shall be appiied: first, 1o any prepayment ctiarges due under the Note: second. ta amaunts payabls
undar paragraph 2; third, to interest due; fourth, ta principel due, a7 lask, io any late charges due under the Nole,

4. Chnr?en: Liens, Borrower shall pay all taxes, assessments, ctiajes, fines and impositions attribunable fo the
Property which may attain grlorlty ovar this Sectirity Instrument, and leas ahold payments or ground rents, {f any.
Borrowar shall pay thess cbligations n the manner provided In paragra!+'2, or It not paid In that manner, Borrower shail
pay them on thma directly to the parsun cwed payment. Borrawer shall pramptly furniuh to Lendear ali notices of
amounts to ba pald under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish 1o
Lender recelpts evidencing the payments.

Borrowar shall prompily discharge any lien which has priortty over this Sacucity Instrument unlsss Barrower: (a)
agress in wiiting to the pavimoent of the obilgation secured by tha llen in a manner accaotabie to Lender: (b} contests in
good faith the llen by, or detands against enforcament of tho lien i, legal procgedings which in the Lender's opinion
opoerato 1o prevent 1ha enfarcemant of the len; or {c) securas from the halder of the llen ah agreement satlstactory 1o
Lender subordinating the lion 1o this Security Instruiment. {f Lander determines that any pat of the Property is subject o
a Hen which may attain priority over this Security Instrument, Lender may glva Barrower a nofice identitying the lien
Borrowsr shall satisfy the llen or take one or more of the actlans set forth above within 10 days o/ the giving of notice

5. Hazard or Proparty iInsurance. Borrower shall keep the Improvements now existing or herzafter erected on the ~
Property Insured against loss by flre, hazards included within the term “extended coverage” and any oiher hazards, -
Including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amecunts and
for the periods that Lender requires. The Insuranca carrier providing the insurance shall be chasen by fsarowet subject
to Lendsar's approval which shall not be unreasonably withheld. Hf Barrower fails to malntain coverage described above,
Lender may, at Landar's option, obtaln coverage 1o protect Lander's rights in the Property in accordance with
paragraph 7. - .
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UNOFFICIAL COo s

9. Inapection. Lender or its agent may make reasanable entrles upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an Inspection specifying reasonable cause tfor the inspection.

10. Condemnation. The proceeds of any award cr claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conve2nce in lieu of condemnation, are hereby
assigned and shall ba pald to Lender.

In the event of a total taking of the Propaerty, the proceeds shall be applied ta the sums secured by this Security
Insirument, whether or nct then due, with any excess pald to Borrawer. in the event of a partial taking of the Property in
which the falr market value of the Property immadiately befare the taking Is equal to or greater than the amount of tha
sums secured by this Securlty Instrument immediately hafore the takln{?, unless Borrower and Lender otharwise agrae in
writing, the sums secured by this Security Instrument shall ba reduced by tha amaount of the procecds multipiled by tho
followhng tfractlan: (a) the total amaount of the sums secured Immaedialaly Lemm tha taking. divided by (13} the talr markes
value of the Property immacdilately before the taking. Any balancae shall be paid to Borrowaer. in the event of a partiai
taking of the Froperty In which the fair market vaiue of the Property Immediately befora the taking is less than the
amount of the sums secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by tnis Security
instrument whather or not the sums are then due.

If the Froperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor aftris 1o
make an award or sattle a cialm for damages. Borrower {aills to respond to Lender within 30 days after ihe date the
notice is given, Lender is authorized to collect and apply tha proceeds, at its optlon, either to restoration or repair of the
Property or to the sims secured by this Security Instrument, whether or not then due.

Unless Lendor aicdl Borrower otharwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the dua dzte af the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
paymasnis.

11. Borrower Not Rrer sed; Forbearance By Lender Not a Waiver. Extensian of the tima for payment ar
modificdlion of amortization &5 the sums secured by this Security Instrument granted by Lender to any successor in
intarast of Barrower shall noi.2pérate to release ihe liabllity of the criginal Barrower or Borrawer's successors in
interast. Lender shall not be requbed to commence proceedings against any successor in interest or refuse to extend
time for payment or otharwise mad f-amonization of the sums secured by this Security Instrument hy reason ot aiy
demand made by the original Baiiower or Borrower's successars in inferest. Any forbearance by Lender in exercising
any right ar remedy shall not be a waiver of ar preclude the exercise of any right or remedy.

12. Successors and Assigna Bouns; Joint and Several Liability; Co-sigiters. The covenants and agreements of
this Securlty Instrumant shall bind and benefi tha successors and assigns of Lender and Borrower, subject 16 the
provisions of paragraph 17. Borrower's covenanis and agreemenits shall be jcint and several. Any Borrower who
co-signs this Security Instrument but does not exenute the Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's Interasiin the Property under the terms of this Security Instrument; (b) is
not personelly obligated ta pay the sums sacured v/ .bis Security Instrument; and (<) agrees that Lender and any other
Borrowar may agree to extend, miodify, forbear or mea = any accommodaticns with regard to the terims of this Security
instrument or the Mote without that Borrower's consent.

13, Loan Charges. !f the loan secured by this Securfly Instrument Is subject ta a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or ather loan charges collected or 1o be collected in
connection whh the loan exceed the permitted limitg, then: (ayacy such loan charge shall be reduced by the amount
necessary to raduce the charge to the permiited ltmit; ang {b) aiy sums already collected from Borrower which
exceeded parmitted limits will be refunded to Borrawer. Lender mey choosa to make this refund by reducing the
principal owed under the Note or by making a direct payment to Batrowrr. If a refund reduces principal, the reduction
will be treated as a pattlal prepayment without any prepayment charge urder the Note.

14. Noticas. Any niotice to Borrower provided for In this Security Instruraernt shall be given by delivering it or by
mailing it by Hirst ciass mail unless applicable law requires use of another muthod The notice shall be directed to tha
Properly Address or any other address Borrower dasignates by notice to Lenarr Any notlce to Lender shall be ghvei
by tirst class mail to Lender's address stated hareln or any other address Lendel designates by notice to Borrower. Any
notice provided for In this Securfty Instrument shall he deemed to have been glven o Parrawer or Lander when given
as provided '+ this paragraph.

18, Govetning Law; Severability. This Security Instrument shall be governed by fed2ral law and the law of the

urisdiction in which the Propenty is located. In the event that any provision or clause of iils Security Instrument or 1l ¢
ote conflicts with applicable law, such conflict shall not aftect other provisions of this Secut/ty Iristrument cr the Ncte

which can he given effect without the conflicting provision. To this end the provisions of thls Secdriy Instrument anc the
Nota are declared to be severabte.

16. Borrawer's Copy. Borrower shall be given ane contarmed copy of the Noie and of this Sesuiity Insirumer 1.

17. Tranafer of the Property or a Beneficlal Interest in Borrower. If all or any pant of the Proper s or any
intarest in it is sold or transferred (or if a beneficiat Interes! in Borrower ls soid or transterred and Borrowsas is not a
natural perscn) without Lender's prior written consent, Lender may, at ts option, require immediate payment in futl al .
SUNS
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24, Riders to this Security instrument. If one or more tiders are executert by Barrowaer and recorded iogethes
with this Securlty Instrument, the covenants and agreements af each such rider shall be incorpaorated into and shall
amand and supplement the covenants and agreements of this Security Insttument as if the ricer(s) were a pan of this
Securlty Instrument. [Check applicable hox(es)]

[.JAdjustable Rate Rider (J Condorninium Rider [11--4 Famity Rider

[T Graduated Payment Rider {"IPlanned Unit Davelopment Ridar L IBiweekly Payment Rider
Clgealioon Rider [CRate Improvement Rider [Csecomd Home Rider
[Clother(s) [specity]

BY SIGNING BELOW, Borrowar accepts ancd agrees to the terms and coverants contained In tiue Zanurity
Instriiment and In any tider(s) executed by Barrower and recorded with it.

Witnasses: |

3
mes Simaaon

o

7 .
/ﬁf/_dgi__f‘lz_?: ATl

Sammis Simen

{Snal) [Seal)
Donowsr -B0r pwer

{Space Balow Thia Lins For Acknowledgment|

STATE CF ILLINOCIS, COOK County ss:
i,  THE UNDERSIGNED , a Notary Public in and for said county and state do hereby certify
that JAMES SIMON AND SAMMIE S MOM, HIS WITE

gersonal!y known to me 1o be the same persor{s) whose name(s) subscribed to the faregoing ihstrument, appoared
efore me this day In person, and acknowledges 't THEY signed and defivered the said instrument as
THEIR free and voluntary act, for the uses ar« . gusposes thereip set forth.

/
Glvan under my hand and officiai seal, this 2971} day o IARCH, 9‘)3/./0

My Commission expires: *eoary Pubiic
i e PUDHT e ath it ’l i
This E?ssrumenmﬁs prapated by: f
‘ Yl E i

i P{"“'.‘ \'l - L r J
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