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THIS MORTGAGE (“Security Instrament™) is given on APRIL - 02 A

19 93 | The morgagor is : :
‘LORRATINE G. CROMWELL AND WILLIAM J, CROMWELL (HER HUSBAND}

{Barower" ) Ui Security Instrument is given to " GMAC MORTGAGE CORPORATION OF PA o

which 15 organized and existing under the laiws of PENNSYLVANTA ‘ . v and whose address is
8360 OLD LOP& ROAD, ELKINS PARK, PA 19117-1590 . .o o ,(_"Lcndu:r'_').

Barrower owes Lends 2o prmui)ul sum of
ELGHTY-ONE TS.()[TJAND SEVEN HUNODRED AM) OO/ LOD RAORERRR R AR R KSR 2 I AT Rk kT & ARk A Aok ke ok

Dollars (LS. % 81,/00.00 1o This debt is evidenced by Borrower's note dated ihe snme date as
this Security Instrament (“Nowe™ vavhich provides for menthby payments, with the full debt, it not paid cerdier, due and payable
on  MAY Gl, 2001 - Thas Secunity Iastrument secures o bender: (o) the reppyment ol the deb

evidenced By the Nate, with isderest,_and all rencwals, extuosions aml madibcations of the Noto; (h) the payment of all
other sums, with interest, advanced wides prengraph 7 10 pratect the security ol this Security Instrumen; and (¢) the
performance of Rorrawer's covenants and agreements under this Security Instrament and the Note. For this purpmu.
Bnrm'.l. er does lu.n by mortgage, grant and/cotvey o feader the foltowing described property located in

CO0K County, 1linois:

LGTS 16 AND 17 1IN ﬁLOCK 7 IN FRAMO AULLUHOLLANDTS 79TH S'['Rll".fi’l' ANb STATE

ROAD SUBDIVISLON IN THE WEST 1/2 OF THE_SOUTH EAST L/4 OF SECTION 23, A
TOWNSHIP 38 NORTH, RANGK 13 EAST OF THE THIRD PRINCIPAL MERLDIAN, -IN Co e e
- COCK COUNTY, 1LLTNOIS. ‘ T : A Coor
PERMANENT TINDEX NO. 19-28-416-033-0000 o P Tnetan i
_ PERMANENT INDEX NO. 19-28- 416-039--0000 o e :
x : | . DESTT FECIRDING
‘ . - .fRﬂN 865404 /06793 16‘2?300
i . "*"93“£$4664
. .\l‘* -VOUNTY REGORDER. -
! e
‘ \‘\Brsc).:v‘.‘ﬁ-\ o
IR v Fere e
1 . o
A ] iy <
o : ) : ' - N ‘
whicir has the address of 5196 W. 79TH 8T o BURDARE o
. ' 150eet] . Co = BRI £ 6117
fHinois 50459 (Property Adidress'" ' ho v
lz‘p (.‘.\\:j : . ' RN | i

TOGETHER WITH o] the improvemcnuts now or hereatter ceected oni the propeny, amd a1l casements, apputtenances,
and fistures oow or hereatter a part of the property,. At ceplacements ol addigions shaf abso be gcovered by this \cvulllv
Instramen:, Al of the Toregomy s reterred to in this Secunty Tnstonment as the ' Propeny.”

BORROWER COVENANTS that Borrowet is kus fully seised o the estate Tereby conveyued and bas the right o nortguge,
grant arcd convey the BProperty aikl that the Property is uncocumbered, exvept L o nemmnbrances of record. Borrower wirrints
and wilt defend generally the title w the I’mpclt\ wnadast ! clats s deannds, subject o wny vucumhrmucn of n-und

PGS SECURLEY INSTRUMENT combines unitorm gsvosunts dor mationad use amd nen-uamitorm covenants with Hinied

viriations by ueisdiction o constitute. a unifonn security mstrniment covering real propery. o
ILLINOIS — S Fainy—Funnie ummumn mn UNIFORM INSTRUMERT m' . FormAOH 980 cpage 1 of 5 pages)
GMAC CIL-M 1790 Rav 2791 Rt
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MORTGA(‘E . LOAN al 1 ;'82’0269*8!& :
¥ : P : . AL
THIS MORTGAGE (“‘h.u:nly Instasment™) is gwcn on APRIL C02

19 93 . The mortgagor is
LORRAINE C. CROMWELL AND WILLIAM J. CROMWELL (HER HUSRAND)

(“Borrower™). 7 his Security {nstrument is given tu GMAC MORTGAGF CORPORATLION OF PA o
which is orgenizeu und existing under the juws of PENHSYLVANLA , and whose address is

B360 OLD YNOPX RGAD, ELKINS PARK, PA 19117-1590 . . ("Lender™).
Borrower owes Letde’ the principal sum of

EIGHTY~ONE THOUAND SEVEN HUNORED aAND Q0D/100 VAR ROR 2 OY B e Ak ekl S ek ek ek
Diollars (US. § o, 700,00 3. This debt is evidenced by Borrower's note datzd the same date as
this Security strument (“NotS 3w hich provides for monthly puyments, with the full debt, if not paid carlier, due snd pryable
on  MAY 01, 2023 ‘This Security Instrument secures to Lender: (@) the repnyment of the debt
evidenced by the Naoie, with iorzvest, and nll rencwals, extensions und modifications of the Note; (b) the payment of all
other sums, with interest, advance¢ under paragruph 7 to protect the security of this Security Instrument; und (c) the
performance of Borrower's covenanis wad agreements under this Sceurity Instrument and the Notwe. For this plﬂ'pmc,
Borrower doss hereby morigage, grant and convey to Lender the following described propesty locuted in

GOOK - County, .llmms

LOTS 16 AND 17 IN BLOCK 7 1IN FRAMY YMULLHOLLANDTS 79TH STUEET AND STATE
ROAD SUBDIVISION TN THE WEST 1/2? OF THE S0UTH EAST 1/4 QF SECTION 28,
TOWNSHIE 38 NOWRTH, RANGE 13 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN
COOK COUNLY, TLLINOIS.

PERMANENT INDEZE NO. 16-28-A416~038-0000
PERHANENT INDEX NO. 19-28-416-0(39-0000

‘e

ECORDING  C we.ond
RﬁN 8646 0470693 1aiT2tn0 8

s f I N
DUNIY REGORDEK .

which has the address of 5116 W. 701‘1\ g7 BURRANK
. [Strevt) . {Clyj

ithnois L BO45Y N (“l’rnpcri_v Address')
14p Conked

TOOETHER WITH atl the improvements now or hereafter erected on the property, and all cisements, appurienances,
and fixtures now or hereafter o part of the property. All replacements and additions shadl also be covered by this Security
Instrument. All of the foregoing is refeered to ln this Security Insteamnent as the ' Property., '

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o imoripage,
grant and convey the Property and that the Propecty is uiencubered, except for encumbrances of record. Dorrower wiprunts
und will defend generally the title to the Property against all ¢lins and demands, subject 1o any encunthrances of secord,

THIS SECURITY INSTRUMENT combines unitorny covenntits for national use and non-uniform covonants with limited
variagtions by jurisdiction to constitite a unitform security instrument covering real property,

. LY
ILLINOIS —Singin family ~Fannia Mas/Freddis Mao UNIFORM IRSTAUMENT fm Porm 3014 W0 rpage 1 of 5 pages)
GMAC C H-M 1/5.C Kev. 2/9) et
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UNIFORM COVENANTS.  Botrower aned Leader covenant and agree as tollows:

1. Payment of Princlgal and Interest; Prepayment and Late Charges,  Borrowwer shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepavinent and late charges due under the Note,

2. Funds for Taxes and Insuronce.  Subject to apphicable law or to a wrilten waiver hy Lender, Borrower shall
pay to Lender on the day monthty paymenis are due under the Note, untl the Note is paid in full, a som ¢ lunds™) foe
() yeurly taxes and assessments which may artain priority over this Security Instriment a5 a len on the Property; (b yearly
feaschold pavments or grotnd rents on the Property, if any: (c) yearly hazard of property insurance premivms; (1) yearly
food insurance premimms, iFany: () yearly mortgage insurenee premivms, of any; and (N any sums payable by Boarrower
te Lender, in neeordinics with the provisions of paragraph 8. in Hen of the payment of mortgage insuriance premitms, Fhese
itzms are called “'Taerow fems. " Lender may, at any time, colect and hold Funds in an amount not 10 exceed the magxinuim
amoumt a lender for a federally related monpage loan may reguite Tor Sorrower's escrow account undey the federal Real
Estate Settlement Procedures Act of 1974 as amended from time o ume, 12 US.C § 2601 e seq. (CRESPAT, unless
anather luw that applies 1o e Funds sets a fesser amount. I sa, Lender may, @t any tme, collect and hold Funds in an
amount pot (0 exceed the lesser nmournt. Lember may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of ftuture FEscrow liems or otherwise in secordance with applicable law

The Funds shail be held in an institution whose deposits sre insured by a fedeeal agency, instrumentality, or eniity
(including Lender, it Lender is such an institution} or tn any Federa! Home Loan Bank. Lender shail apply the Funds 1o
pay the Escrow Mrems, Lender may not charge Borrowsnr for holding and applying the Funds, annually analyzing the escrow
account, or verityng the Escrow Iems, unless Lender pays Borrower interest on the Funds and applicabie Low permics Lender
10 make such a cnarge. However, Lender may reguire Borrower o pay @ one-time charge for an independent real gstite
ax reporting service ured by Lender in copneciion with this lean, waless appiicable luw drovides oiherwise. Unless an agresment
is made or appiicalile Jawv requires interest (o be puid, Lender shall net be required to pay Borrower any intérest aor earmings
on the Funds, Borrover snd Lender may apgree in writing, however, 1hat interest shall be paid on the Funds. Lender shall
give to Borrower, withourchrge, an anmaal accounting of the Funds, showing credits and debits (o the Funds snd the purpose
for which each debir o the-Fuids was made. The Fumds ure pledged as additional security for ull sums secured by this Secury
Instrument.,

If the Funds held by LendrSxeeed the amounts permitted o be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law., If the smount of the TFunds held by Lender at
any time is not sufficient 16 pay the EsCrow ftems when due, Lender may se notify Borrower in writing, and, in such case
Barrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall muke up the deficiency in
no more than twelve monthly payments, @ Londer's sole diserefion.

Upan paynient in full of all sums secured by this Security Instrument, Lender shall promptly refund ta Borrower
any Funds held by Lender. If, under paragraplt’ 2}, Lender shall sequire or sell the Propenty, Leader, prior to the acquisition
or sale of the Properiy, shall apply sny Fuads vield by Lender at the time of acquisition or sale as a credit against ‘he sums
secured by this Security Instrument.

3. Application of Payments. Unless appiizable law pravidas otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied. first, to any prepaymont charges due under the Note; second, to amounis pavable under
porvagraph 2; thivd, to interest due; founth, to principal 'due; and last, o any late charges due under the Nuote,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable to the
Praperty which may attain priority over this Security Instrunieds) and lzaschold payments or grovnd renss, if any. Borrower
shali pay these obligations in the manaer provided in parsgrapa 7, ar if not paid in that maaner, Borrower shall pay them
on ume directly to the person owed payment. Borrower shall praigt.y furnish 1o Lender all notices of amounts o be paid
under this paragraph. If Borrower makes these payments directly, Borcorver shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over’inis Security Instrument unless Bosrtower: (1)
agrees in writing to the payment of the obligation secused by the lien in a manner scceptable to Lender; (b) contests in good
faith the lien by, or defends apainst enforcement of the Hen in, legal proceedqings which in the Lender’s opinion operate 10
prevemt tie enforcement of the lien, or (©) secures from the halder of the lien (nvgreement sanisfactory to Lender subor-
dinating the lien to this Security instrument. If Lender determines that any part of ‘the’ Property is subjecy 1o a fien whick
may i#ttain priority over this Security Instrument, Lender may give Borrawer a notice ideatifying the lien. Borrower shall
satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ot Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Propeny insured apgainst losy by fire, hazards included within the term *'extended coverage’' and any other hazards,
including floods or flooding, tor which Lender requires insurance. This insurance shall be nainrsined in the ansounts anid
far the periods that Lender requires. The insurance carrier providing the insurance shall be chosed o7 Borrower subjeet 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described sbave. Lender
may, al Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance y»uls parigraph 7.

All insurance policies and renewals shall be aceepisble 1o Lender and shall include a standard morigagd clause. Lender
shall have the right w baold the policies and revewals. It Lender requires, Borrower shall promptly give to Lender ali receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and
Lender. Lender may make proof of loss if not muade prompily by Borrower.

Uniesa Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repaar
af the Prapeny dumaped, if the restoration or repurr is economically feasible and Lender’s security is not fessened. H the
restoration or repair 15 net sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
upplied o the sums secured by this Secunity Instrument. whether or not then due, with any excess paid 1o Borrower. If Borrower
abnandons the Property. oc does not answer within 30 days a nouce from Lender that the insurance carrier s offered to
settle a claim, then Lender may caollect the insurance proceeds. Lender may use the praceeds ta repair or restore the Property
or 10 pay sums secured by this Security Tastrument, whether or not then due. The 30-day period will begin when the notice
iy given.
Unless Lender wnd Borrower otherwise ugree in writing, any apphication of praceeds o principal shail por extend
nr postpone the due date of the monthly payments referred to in paragrapns | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acyuired by Lender, Borrower's right to any insurunce policies and proceeds resafting
from damage to the Property priar to the acquisition shall pass to Lender to the extent of the sunms secured by this Security
Instrument immediately prior ta the acquisition,

Form 3014 %90 (pupe S af' 5 pages)
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UNIFOKM COVENANTS,  Borrower and Lender covenant snd agree as tollows:
‘1. Payment of Principal and interest; Prepayment and Late Cliarges,  Borrower shal) promplly pay when due
the principal of wnd interest on the debt evidenced by the Nate and any prepayment sud hste charges due ender the Note.

2. Funds for Texes sud Inssrance,  Subpect 1o appheable faw or to & written waiver by Lender, Borrower shull
pay o Lender on the day meathly payments are due vader the Mot annd the Note s pind s foll o som ¢ Funds ™) Jor:
Gt yeatrly taes and assessments which naty atan priordy over this Scearity steumentas o hien on the Progerty; (b yearly
Jeassehold payments or ground reaty o the Properiy, i any; (o) yearly hazad or propenty inserance gnemurns: () yearly
flowd 1nsurance premiums, i uny; () yearly stongage msuranee premdsiegs, o any; wind (1) any sums payable by Burrower
to Lender, in accordance with the provisions of pacagraph 8, i hew of the payiment of mongage insarance premuns. These
itenis are cafled CEserow Tetis, " Lender may, al any tiene eollect and hobd Famds inoaa nnsent not (o exceed the maximum
amount a lender for a federally related mortgage loan may regure for Borrower's escrow aceount under the federad Heal
Estate Settlement Procedures Act of 1974 as amended trom time o nme, 12 U.S.C0 § 2601 of seq. (URESPAT), uniess
another law that applits to the Funds sets o lesser amount, 1t so, Lender may, at any time, collect and hold Funds 1in an
amount not w exceed the lesser amount. Lender may estimate the amotint of Funds doe on the basis of curreny data and
reasonable estimates of expemditures of future Hscrow [tems or otherwise s accordunce with applicable faw,

The Funds shall be held in an mstituion whose deposits ire insured by o federn) speney, instramentality, or entity
(actuding Lender, it Fenider is such an institution) or inany Federad Home Loan Bank, Lender shall apply the Funds o
pay the Escrow Iems. Lender may not charge Borrower for holdmg wnd applying the Funds, anouatly anulysing the escrow
account, or vera¥ing the Escrow Dems, unless Lewder pays Borrower interest on the Punds amd applicable inw perits Lender
to make such a cheige, However, Lender nay reguire Borrower (e pay a one-time charge [or an independent real estute
tx repornting service xiaed by Leaded i connection with this Lloan, unless applicable Tuw provides otherwise, Unless an agrecmen
is made or applicabls e reguires interest to be paid, Lender shall aor be required to pay Borrowlerany interest or earnings
on the Fonds, Borrowdr pad Lendsr may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give tr Borrower, without Sarge, anannusd accounting of the Funds, .~.hnw|lu, credits and debit: 1o the Funds and the purpase
for which each debit (o the Purdsovis nuude. The Frunds are pledged as additional seeurity for all sums sccured by this Security
Instrument.

I1 the Funds treld by Lenderoxceed the amounts permitied to be held by applicable tage, Lender shall account 1o Borrower
tor the excess Funds in accordance with the requitements of applicabie lnw. 1 the amount of the Funds tield by Lender at
any time is not sufticient to pay the Ssocow Ttems when due, Lender may so notify Borrower it writing, and, in such cuse
Borrower shall pay o Lender the amaovng necessary to miake up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, a0 Leuder's scle discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund o Borrower
any Funds held by Leader. W, under paragraph 21 Lender shall sequire or selt the Property, Lender, prior to the acquisition
o sale of the Property, shud] apply any Funds held by Lender a the time of acguisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments,  Unless appiicible law peovides otherwise, all payments received by Lender woder
paragraphs b and 2 shafl be applied: {irst, 1o any prepaynyat charges due under the Note; secand, to amounts payuble under
paragraph 2: third, to interest due, fourth, 1o principal duc, und fast, o any late charges due under the Nate.

4.  Charges: Liens.  Borrower shudt pay alf taxes, dssessments, charges, fines and impositions aicributable o the
Property which may attain priority over this Security Instrumesa cand leasehold puymwents or ground renty, iof any. Bosrower
shell pay these obligations in the wmanner provided in paragraph 20 or il aot paid o that manner, Barrower shall pay them
on time ditectly to the person owed paynent. Borrower sholl promipuiy Surnish to Lender all netices of amounts te be paid
under this pacagraph. I Borrower mokes these payments directly, Borcdwer shull promptly fuenish to Lender reveipts evidencing
the paymuents.

Borvower shall promptly discharge any lico shich has priority over 2, Security lnstranicnt anless Borrower: (a)
agrees in writing to the payment of the obligation secured by the dien in @ ranner aeceptsble (o Lender; (b) contests in good
faith the lien by, or defends against ciforcement of the lien i, legn) procecding: which in the Lender’s opinion operate to
prevent the eaforcement ot the licn; or (¢) secures from the holder of the Hien adw reement satisfactory to Lendet subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any part & e TToperty is subject w a tien which
muy attain prioriiy over this Sevurity lnstrument, Lender may give Borrower a notics” Gentifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 deys of the giving of notice. - Co

5. Hazurd or Property Insurance. Borrowers shall keep the improvements now existing or horeafter erccted on
the Property insured against loss by five, havards incloded within the term “rexended coverage™ and any other hazards,
including floods or flooding, for which Lender reguires insurance. This insurance shall be mainteined in the umounts and
for the periods that Lender reguires. The surance carrier providing the ansurance shall be chaser/ov Borrower subject 1o
Lender’s approval which shall not be unreasonubly withheld. {f Borrower fuils to muaintain coverage doseribed above, Lender
may, at Lender’s option, oblain coverage to protect Lendee's vights i the Property in accordance ‘wich puragraph 7.

Al imsuranee policies and renewids shatf be deceptable to Lender and shall incinde n standird mortgrge slavse. Lender
shall have the right w hold the policies and renewals. 1§ Lender requires. Bocrower shall prowmptly give o Lender all receipis
of paid premiums and repewal notices. 1o the event ot loss, Borrower shall give prampt notice to ﬂlc usurinee carrier and
Lepder. Lenader may make prool of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restorntion or repair
of the Propenty damaged, if the restoration or repair is covnomically feasible and Lender’s security is not Jessened. 1t the
restoration or repair is not cconuttically feasible o Lemder's security would be lessened, the insuranee procacds shall te
applicd to the sums seeured by this Security Instrument, whether or not then due. with any excess pnid 1o Borrower. Jf Borrawer
abandons the Property, or does not answer within 3 days a notice from Lender that the insurance curner has otfered to
settie o cladm, then Lender may collect the insurance proceeds. Lender may use the pruceeds to repiir ar restore the Property
ar w pay sums secured by this Scevrity Instrument, whether or aot then due. The 30-day period will begin when the notice
N ogiven.

Unfess Londer sad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpaac the due date of the monthily payments veferred to in pacagraphs 1 and 2 or chinage the amount of the payments.
1f under paragraph 21 the Property s acauired by Lender, Borrower™s right to any insurapee policies and proceeds resulting
from damage to the Property prior to the geguisition shall pass o Lamcder o the extent of the sums secured by this Security
Instrument immediately prion to the acquisitian.
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UNOFFICIAL COPY

L e UNIFORM COVENANTS.  Borrower and Lender covenant and apree as fullows:
PUETN Payment of Principal and Interesi; Prepayiment and Late Charges.  Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Note,

2. Funds fer Taxes und Insuranee.  Subject 10 applicable Law or loa written waver by Leader, Boroower shall
pay to Leader on the duy imonihly paymiests aie due under the Note, unnl the Note s pand nn il a sum ¢ Funds ™) tor:
(i) yearly taxes nid assessnetts which way artain priority over this Securlty Tnstrument as a lien on the Property: thy vearly
leasehold payvacnis or ground rents on the Propeny f any: (o) yearly hazard or property insurance premuums; (d) yearly
flomd insurance premiums, I any; (¢ yearly murtpape insurance premiums, if any. and (1) any sums pavable by Borrower

o Lender. in accordance with the provisions of paragraph 8,10 Heu of e payment of morgage insurice preutioms These
iterms are called *Eseraw Hems." Dender may, at any vme, coltect and hold Funds In sn aiooum nat o exceed the maximuanm
mount o lender for a tederally relued morgage foan may tequire for Borrower’s sscrow account ubder the federad Real
Estate Sctttement Procedutes Act of 1974 a5 wnendud from ime w e, 12 U.S.C0 § 2601 er arg. (CRESPA™), unless
another low that applies to the Funds sets o kesser amoum. 1oso, Lender may, at any tinwe, collect and hold Funds v an
amows not 10 exceed the iesser amount. Tender may estimare the amoant of Funds due on the hasis of current daia and
reasonuble estimates of expenditures of future Facrow liems or otherwise in accordence with applicsble lnw.

“The Funds shall be held in an institwtion whose deposits are insured hy a federal agency, mstrumentality, or entity
Gineluding Lender, 1f Lender is such an institution) or in any Federal Home Loan Bank Lender <hall apply the Funds o
pay the Escrow Atems, Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow
account, or v dying the Escrow llemy, unless Lewder puys Borrower interest on the Funds and applicable law peemts Lender
o muke such a charge, However, Lender may require Borrower to pay @ one-lime charge for an independent real estate
tux reporting serviceswisd by Lender in connection with this loan, unless applicable faw provides otherwise Unless an agreeme
is eomde or applicabledrsy requires interest to be prid, Leader shall nu be reguired to pay Borrower any interest or egrmings
on the Funds. Berrorier and Lender may agree in writing, hawever, that snterest shall be paid on the Funds. Lender shall
give to Barrewer, withoudcharge, wnanm! accounting of the Funds, showing eredits and debits to the Funds and 1the purpose
for which each debit 1o the-Frints was nnde. The Funds are pledged as additions! security for ol sums secured by thas Security
Instrument.

If the Fundds held by Leaderexeeed the imounts permitted s be beld by applicable faw, Lender shall aceount to Borrower
for the excess Funds in accordanee 2=ith the requirements of applicable law. 18 the ansount of the Funds held by ender al
aay time is not sufficient o pay the Eresow hems when due, Lender may so notify Borrower in writing, and. in such case
Borrower shall pay to Lender the smwant necessary to make ugp the deliciency. Borrower shall make ap the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upan payment in [l of alb sums secured hy this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 2), Lender shall acquire or seil the Propesty, Lender, prior to the acquisition
or sale of the Property, shall apply any Fundsield by Lender at the time af acquiswtion or sele as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applizable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs(, to any prepaypem charges due under the Note: secand, 0 amounts payuble under
paragraph 2: third, to interest duz; fourth, to principal duz! and last, to any late charges due under the Note,

3. Charges; Liens, Borrower shall pay all mxes,/asyessments, charges, lines and impaositions attributable 1o the
Property which may anuin pricrity over this Security Instrurizir] and ieaschotd paymeats ar ground rents, it any. Boriower
shall pay these obligations in the manner provided in paragraph Z, or if not paid in that manner. 8orrawer shall pay them
on time direcily to the person owed payment. Borrower shall proinpriy. furnish w Lender all notices of amounts o te paid
under this paragraph, 1If Borrawer makes these payments directly, Borigive! shall prompily fusnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over/iids Securnity Instrument unless Barrawer: (a4}

agrees it writing to the payment of the obligation secured by the lien in a mannes acceptuble to Lender: ¢b) contests in good
faith the lien by, or defends against enforcermment of the Yen in, legal proceedings which in the [.ender's opinion operaide 10
prevent the enforcement of the lien; of (¢} secures from the helder ot the Hen Gn f greement sutisfzetory o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part-afiie/Propeny is subject 1o a lien which
may artain priority over this Security Instrument, Lender may give Borrower a notiec identifying the lien. Borrower whall
sutisty the lien or take one or more of the actions sei forth above within i0) days of the piving of autice.
. 5. #Hazard or Propecty Insurance. Borrower shall keep the improvements niw existng or hereafier erected on
the Property insured against loss by fire, bazards inchuded within the term “extended coverige! and any other hazards,
including floods or Hooding, for which Lender reguires insurance. This insurance shall be mainyined in the amounts anil
for the periads that Lender regnires. The insurance earrier providing the insurance shall be choser o Borrower subject to
Lender's approval which shalt not be unreasonably withhield, 11 Borrower fails to maintain coverage descined above. Lender
may, at Lender's aption, obtain coverage to protect Lender's rights in the Property in accordance” il paragraph 7.

All insurance pobicics and renewals shall be acceplabie to Lender and shall include a standard morgiee clause. Lender
shall have the right to hold the policies and renewads. 1f Lender requires, Borrower shall promptly give ! cnder all receipis
of paid premiums and renewal matices. In the ever of foss, Borrower shall zive prompi notice 1o the insurance carrier and
Lender. Lender miay make proaf of loss if not made promptly by Borrower.

Unitess Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied 1o restoratinon of repar
of the Property damaged. if the restavation or repair is cconomically feasible and Lender’s security is not lesssned. It the
restoration or repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Enstrument. whether or not thes doe, with any excess paid to Borrower. If Barrowe:
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance cairier has offered to
seztle a claim, then Lender may collect the insuranve proceeds. Lender may use the proceeds 1o repair or restore the P aperty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd wili begin when the notice
is given. : o S e

Untess Lender and Borrower otherwise agree in writing, any application of procecds 10 principal shall not extend
or postpone the due date of the monthly payments referred to in paragsaphs 1 and 2 or change the amount of the payments.,
If under paragraph 21 the Property is acquired by Lender, Bartowes’s righi to any insurance poticies and proceeds resulting
from damage 1o the Propesty prior to the acquisition shall pass o Lender o the extent of the sums secured by this Security
instrument immediately prior to the acquisition.
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‘ 6. Occupuncy, Preservation, Malntenance and Protection of the Property: Borrower's Loan Application;
Lenscholds,  Borrower shall occupy, estublish, und use the Property as Borrowet's principal residence within sixty duys
after the execution of this Security [nstriamemt nnd shall continoe to oceapy the Property s Borrower’s principal residence
fur at least one year alter the date of occupancy, unlesy fender otherwise agrees in writing, which consent shall not he
unreasonahly withheld, or unless extenuating circumstances exist which are beyond Rorcower's control, Borrower shalt nu
destroy, damage or impair the Propecty, wllow the Property wo deteiiorate, oF conunlt waste o the Froperty. forrower shall
he i debfuult if any torfeiure action or proceeding, whether civit or eriminal, is hegan that in Lemder's goad faith judgment
could result in forfeiture of the Property or otherwise materiaily impair the ien created by this Security Instrament or Lender's
security interest. Borrower may cure such a defiult and reinstiute, s provided in paragraph I8, by causing the action or
proceeding o be dismissed with i ruling that, i Lender's good Gaith determination, preciudes torfeiture of the Rorrower’s
interest in the Propecty o other material impairiment of the ben created by this Security Instrument or Lender's security
interest. Borrower shatl also be in defaull if Borrower, during the loan application process, give materindly false or insccurate
information or statements to Lemder (or Bailed 1o provide Lender with any material information) in conmection with the lonn
evidenced by the Note, including, but not limited to, representations concerning Borrower's oceupaney ot the Pruperty as
u principal residence. I this Security [nstrument is ona leaschold, Borrower shall comply with all the provisions af the lease.
It Hortower acguires fee title (o the Property, the leaselobd sund the fee Gde shall not mevge unless Lawder agrees 1o the
merger nowriing. .

7. Protection of Lender’s Rights in the Property.  IF Borrower tarly 1o perbmm the covenants and agreements
contatoed in thisaeeurity Instrument, or there is o legal procecdmg thin iy signidicantly afteet Lender's righits in the Propesty
(such as o prodesitivg in bunkruptey, probate, for condetnation or forfeiture or e enforee iws or regulutions), then Lender
mey do andd pay o7 whatever is necessary o protect the value of the Propety and Lender's rights o the Property. Leiuder's
actions may include/paving any sums secured by a lien which has priovity aver this Sgeurity lustrmneat, appeariag in couri,
paying reasonable aiorays’ fees and entering on the Property to mike tepuirs. Atthough Lender ny tuke action winder
thia paragraph 7. Lenderdbas nor have to do 5o,

Any amounts distlrsed by Lender under this paragraph 7 shall becoute additional debt of Borrower secured by this
Security Instrumiens. Unless BorrGwer and Lender agee to other terms of puyment, these smotims shall bear interest from
the date of dishursement at the Nofe tate aud shalt be payuble, with izterest, upon netive from Leder tr Borrower requesting
payment,

B. Mortgage Insurance,  HLonder required mongige insutance us i condition of making the loan secured by this
Security Instrument, Borrower shall payaae preminms reguired to maintain the uortgage insurunce in 2fiect. i, for any
reason, the mortgage insurance coverape requizad by Lender lupses oF ceases o be in effect, Borrower shad! puy the premiums
required to oblain coverage substantially eduivaient to the mortgage inserance previously in effect, at u cost substantiolly
equivalent ta the cost to Borrower af the mortgege-insuranee previously ineffect, from an alternate siorigage insarer approved
by Leader. It substantially sqguivalent mortgige (nssranee coverage is not availuble, Borrower shull pay (o Lender eich manth
4 sum equnl to one-twelfth of the yearly mortgage sy reace premivm being paid by Borrower when the insurunce coverage
lapsed or censed to be in effect. Lender will aceepn, s and retain these puyments us a loss reserve in lieu of mortgnge
insurance. Loss reserve puyments may no longer be roquired, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approvad by Leader again becomes available
and is obtained. Borrower shall pay the premiums reguircd to_maintain mortgage insurmnee in effect, or 1o provide o loss
reserve, until the requirement for mortgage insurance ends it arcordunce with any writien agreement between Borrower
and Lender or applicable luw,

9. Inspection.  Lender or its agrot may make reasonablenrdies upon amd inspections of the Property. Lender shali
give Borrower notice at the ame of or prior to an inspection specifyfardreasonable cutise for the inspection,

10, Condemnation, The proceeds of any awird or claim for dnmges, direct or consequential, in connection with
any comlemnation or other taking of any part of the Property, or tor conveamcee in lieu of condemmution, are hereby assigned
anid shall be prid to Lendgr,

In the event uf u total twking of the Propenty, tie proceeds shall be applied o thesums secured by this Sccurity Instrument,
whether or aot then due, with any excess paid to Borrower. In the event of o papiat taking of the Property in which the
fuir market value of the Property immediately before the taking is equal to or greated than the aount of the sums secured
ty this Securily Instrument izuncdiately before the taking, unless Borrower and Lended wicrwise agree in writing, the sums
secured by this Sceurity Instrument shull be reduced by the amwount of the proceeds v ltipaed by the following fraction:
(a) the total amount of the sums secured immedintely before the wking, divided by (b) the fairmarket value of the Property -
immedintely before the taking. Any balance shall be paid to Borrower, In the event of u pedinl taking of the Property In
which the Taiv market value of the Property insmediately before the taking is less than the amaovat of the sums secured im-
mediately before the taking, nnless Borrower and Lender otherwise agrec in writing or unless appliein!'s law otherwise pra-
vides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or nobdae sy are then due.

If the Property is avandoned by Borrower, or af, aifler notice by Lender (o Borrower that the candemnor offers to
miake an award or settie a claim fur damages, Borrower Mils to respond o Lewder within 30 days after(the date the natice
is given, Lender is authorized to collect und apply the preceeds. at its option, gither (o restoration or repinr’ efthe Property
ar 1o the sums secured by this Security Instrument, whether or nut then due,

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds e principal shall not extend
or postpone the due date of the montlily payimerts referred o in paragraphs tuand 2 or change the amount ol such payments,

11, Borrower Not Relensed; Forbearnnce By Lender Not o Walver,  Exiension of the time for puyment or
modilication of amortization of the sums secuced by this Scourity Instroment granted by Lender (o any successor in interest
ol Borrawer shall net operate (o release the tabdity of the onginal Borrower or Borrower's suecessors ininterest, Lender
shall not be required to commence proceedings against any successor i interest or refuse to extend tinwe for payment or
otherwise modify amortization of the sums secured by this Security Instrumient by reason of any demand imade by the ariginal
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exervise ol any righs or remedy. ‘

12. Successocs and Asslgns Bound; Joint und Severa) Liability; Co-signers.  The covenants wmd agreements of
this Security Instrument shall bind and benefit the successors aad assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Seeurity Instnument unby to mortgage, grant and convey thut
Borrower’s interest in the Property uader the lerms of this Sccurity lnstrunient; (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (¢) agrees that Lendes and nny other Borrower may agree to extend, modify,
forhear or make any accommolations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. o . ‘
QMAS € ILM 38.C Sev. 2700 - Form M4 0790 (puge 2 of 5 paper)
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13. Loan Charges. It the ioan secured by this Security Instrument is subject to a law which sety maxunum loan
charges, und that low is finally interpreted so that the interest or other loan charges collected or to be collected in conbectzon
with ihe loan exceed the permitted lisits, then: (a) any such joan charge shall be reduced by the wmount necessary o reduce
the charge to the permnted timit, und (b) any sums already collected from Borrower which exceeded permitted Tunis will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment w Borrower. Il a refund reduces principal, the reduction will be treated as o partiaf prepay meni without
any prepasyment churge under the Note,

14, Notees.  Any notice 1o Bostower provided for in thas Securuy Insttument shall be given by delovonng oo
by tailing it by {irst class mail unless applivable law requires use of anather miethod. The notee shali be ducaed o the
Property Address or any other address Borcower des:gnates by notice to Lender. Any niotice 1o Lender shall he piven by
first cluss masil to Lender's nddress stated herein or any other address Lender designates by notice 1o Borrower. ARy notice
provided {or in this Security Instrument shall be deemed to huve been given 1o Burrower or Lender when given s provaded
i thin parngraph.

I8, Governing Law; Soverablilty,  'This Secunty Instrument shall be governed by federal law and the Jis of the
furindictuon in wlieh the Property s Jocated. In the event that uny provision or clause of this Scourty fnstrument or il Note
contlicts with apnlicabie Jaw, such contlict shall now aftect other provisions of this Security Intrument or the Note which
cin be given effect without the conthcting provision. Tu this end the provisions of this Secunity Instrument and the Nuole
are declared rr b scverable.

16, Boreawer's Copy.  Barrower shall be given one confarmed copy of the Note and of this Security Instrumem

17. Treasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in i s sold oy wransferred (or if a beneficial interest in Borrower is sold or transterred amd Borrower g8 nol o aatural
person) withnut Lendar’s prior written consent, Lender may, at its option. require smmediate puyiment in tull of wl sums
secured by this Secuny tsirument. However, this option shall nol be exercised by Lender if exercise s prolunted oy federal
law s of the dute of thie Security Instrument.

if Lender exercises<his option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not less than 20 days fron: the date the notice is delivered or mailed within which Borrower must pay all sumis accured
by this Security Enstrument. & dorrower fails 10 pey these sums prior (o the expiraton of this periad, Lender may invoke
any remedies permitied by this Secucty tnstrument without turthier notice or demand on Bosrower,

I8, Borrower's Right to Relzisiate, I Borrower meets certain conditions, Borrower shall have the nighi 1o have
enforcement of this Sccucity Instrument Jdlacontinued at any tme prior (0 the earlier of: (2} 5 days tor such other period
as applicable law may specily for reinstatzment) before sale of the Property pursgant (o any power of sale contained m this
Sccurity nstrument; or (b) entry of u judgircal enforcing this Security instrument. Those conditions are thut Borrower:
(n) pays Lender ali suins which then would we/'due under this Security lnstrument and the Note as of no scocleranion had
accurred; ¢b) cures uny defualt of any other covenar s Or agreements, (¢) pays all expenses incurred i enforcing this Securuny
Instrument, including, but not limited to, reasonablyattorneys’ fees; and (d) takes such action us Lender may reasonably
require (o assiire thut the lien of this Sceurity InstrainentoLender's rights in the Propesty and Borrower's obligation o pay
the suma secured by this Security Instrument shuli voat/nue Unchanged. Upon reinstatement by Borrower, this Secuniy ine
stname and the obligations secured hereby shall remancfuliyp effective as if no acceleration had occurred. However, this
right to reinstate shall nat apply in the case of accelerativa pader paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Nate 4r a pantial interest in the Note (togethey with thas Security
Instrwment) may be sold one or more times without prior notice 20 Borfower. A sale may result in i chaoge 1in the entity
(known as the “Loan Servicer™y that collects monthly payments <as ander the Note and this Security Instrument. There
also may be one or more changes uf the Loan Servicer unrelated (o 74 sale of the Note. It there is a change of the Loen
Scrvicer, Borrower will be given written notice of the chunge in asccordance.with patagraph 14 abave and apphicable law.
The notice will siate the mone and address of the new Loan Servicer and (he sddress to which payments should be made.
The notice will alsv contain any other infarmation required by applicable taw

20. Hazardous Substances. Borrower shall not cause or permil the Sresence, use, disposal, storape, or release
of any Hozardous Substances on or in the Property. Borrower shall not do, noralio sayone else ta do, enything atiecting
the Property that is in viotution of sny Environmemal Law. The praceding two senrinces shall not apply to the presence.
use, ¢r storage on the Property of small quantities of Hazardous Substances that are gencrally recognized (0 be appropriaie
to normal residential uses and 1o maintenance of the Property,

Barrawer shull prompily give Lender writien notice of any investigation, claim, demand, [awsuit or other action by
any governmenil or regulatory agency or private party invelving the Property and Gny Huazardous Substance or
Environmental Luw of which Borrower has actual knowledge. if Borrower learns, or is not£8d avoany governmental or
regulatory authurity, thut any removal or ciher remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in aceordonce with Envirommnental Loavs

As used in this paragraph 20, ''Hazardous Substances™ are thase substances defined ay toxic oc hasardous substances
by Enviropmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolzum prodocts, toniy
pesticides and herbicides, volntile solvents, materials containing asbestos or fermatdehyde, and radioactive materiads. Ay
used in this paragraph 20), ' Environmental Law** means federal taws and Jaws of the jurisdiction where the Property s locited
that relate to health, salety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntiun; Remedies. Lender shull glve notice tg Borrower prior 1o acceleration fnllowing Borrower's
breach of any covenanl or agreement In this Security Instrument (but niot prior (o acceleratisn under parauraph 17
unless applicable Inw provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the
default; () u date, not fess thun 30 days from the date the notlce is given to Borrower, hy which the defoult niust
be cured; and (d) that failure to cure the defanit on or before the date specified in the notice may result in scceleration
of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shali further inform Buarrower of the right to reinstate aller acceleration and the right to assert jn the fareclosure pro-
cecding the non-existerice of a defuult or any other defense of Borrower to acceleration and foreclosure, If the defuult
is not cured v or before the date specified In the notice, Lender at its option may require immedigte puyment in full
of all sums secured by this Security Instrument without further demand and may forecinse this Security Tustrinneint
by judicisl proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of ttle evidence,
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S« - 6. Occupancy, I’re-ervatlnn, Mnlmenunce and Protection of the Property: Borrower's Loun Applications
Leuscholds.  Borrawer shall accupy, Sstblish,Tand use the Property as Borrower's prncipal residence within sixly days
after the execution of this Security Instefiment and shall continue to vecupy the Prupcll) us Borrower’s princpal residence
for at least one year after the date of oceupancy, undess Leader otherwise agrees in writing, which copsent shall not be
unreasonably withheld, or undess extenuatlug circiustances exist which wre beyond Borrawed's control. Borrower shall oo
destroy, ditage or impair the Propeity, allow the Property to deteriorale, o commh waste on the Plu[)Cll) Borrower shall
be in detauht :1 any turfeiture pction or proceeding, whether ¢ivil or eriminal, is begun that jn Lender’s good fuith judgiment
could result in forteiture of the Property or otherwise autenally imping the lien created by this Secarity strument or Leader's
seeurity interest. Borrower may cure such a default amd eeanstite, as provided in paragraph 18, by causing the actlon or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, prechudes Torfeiture of the Borrower's
interest in the Property or other material impairment of the Lien created by this Security Instrumerd or Lender's security
interest. Borrower shall also be indefuult if Borrower, during the foan application process, giuve malerially fadse or inmceurnte
informatien or statcments to Lender (or failed to provide Lender with any muterial information) in connection with the loan
evidenced by the Nuote, including, tit not timited to, representations concerning Borrower’s oceupancy of the Propenty as
a principal residence. I this Sceutity nstrument s on a leasehold, Borrower shall comply with all the provisions of the lease,
It Barrower acquires fee title to the Property, the teaschold and the fee tite shall not merge unlcsu Lender agrees o the
mierger in writing.

7. Protection of Lender's Rights in the Property.  1f Borrower tails to perform the covenants andd agreements
centaned in thisseourity Insteiment, or there is o iegal proveeding that may signiticintly atfect Lender’s rights in the Propenty
(such as & proceediny in bankruptey, probate, for condemnation or forteiture or w enfosce laws oF regutations), then Lender
Lray du and pay ol whatever is necessiaey to protect the value of the Property and Lender’s rights in the Propenty. Lender's
actinns may include (paying wny samy secused by o lieon which has priviity over this Secucity insthnnens, appearisg in court,
payiog reasanable gitoricys’ fees and entering on the Property 1o make repairs. Althopgh Lender may fske netion under
this puragraph 7, Lended does not have to oo so,

Any umounts disbucsed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured by this

Security Instrument. Unless Gorcewer and Lender agree to cther terms of paymene, thesy amonots shall bear interest from
the date of disbursemient at the Nowesate and shall be puyable, with interest, upen notice from Lender to Borrower requesting
payment, .
8. Mortgage Tnsurance, 17 Loodar required maongage insurance ay a condition of making the loan secured by this
Sccurity lustrument, Barrower shall pav/the premiums required to maintsin the mongage insursoce in effect, 14, for any
reason, the madgoge insurunce coverage regaire:d by Leader fapses or ceises to be i effect, Borrower shull pay the premiums
required to oblain coverage substantially covivalen to the morigage insurnnce previously in eftect, at a cost subsinntiaily
equivalent o the cust to Borrower of the mortgaye msurunce previously in ettect, trom an slternnte morigage insurer approved
by Lender. I substantially equivalen moeigage wwoossace coveriege is not avilable, Borrower stdt pay w Lender gach nmonth
a sy egunl o one-tweltth of the yearly monguge insaranee premium being paid by Borcower when the insurance coveruge
lupsed or ceased to be in effect. Lender will aceepty se and retwin these payments as a bass reserve i liou of mortgage
insurance. Loss reserve payments may no longer be requircdg, et the opiion of Lemder, if gortgnge insurgnee coverage (in
the arnount und for the period thie Lender requices) provided by an insurer npprnvul by Lepder pgain becomes nvailable
and is obtoined. Borrower shall pay the pr"mimm required e ainlin mortgage insurance in effoct, or o provide o loss
reserve, umtil the requiremient for mortgage insurance ends 1 sdccordince with any written agreement hetween Borrower
and Lender or applivable luw,

9. Inspection.  Londer or s agent iy warke reasonable o0ivizs upon and inspections nl the l'mpuw Lender shall
give Horrower notice at the time of o prior o an inspection specifyavreasanabic cause for the uhpu.lum.

16, Condemnntion, The progeeds of uny wward or cluim tor dy. e, direct ar consequeriial, in conneg tion with
any condemnation or other tking of any part ol the Peoperty, o tor convoyanesie Licw af condemnation, arc hereby assigned
and shall be paid (o Lemdgr, . oo .

In the event of u ot taking of te Property, the proceeds shall be applied v e sums seeuved by this Secuarity Instrument,
whoether or uot then due, with aay excess paid to Borrower. I the eveit of a partind tking of the Property in which the
tair market value of the Propeny imiedintely befure the taking is equad to o gremer e the amount ol the suras secured
by this Security Instrument immediately before the taking, unless Borrower and Lenderiiiwrwise agroe in writing, the sums
securod by this Secunity Instrument shul! be reduced by the amount of the procecds wultizlicd by the following froaction:
() the total amount of the sums secuted immediately betore the tking, divided by (b) theltwir murket value of the Property
itmediately before the taking. Any balwee shall be paid o Horrawer, In (he event of o partic wking of the Property in
which the tair market value of the Property immediately beture the tking is less than the ndunt o8 the sumy secared im-
micdintely belore the taking, unless Borrower and Lesder otherwise apres in witing or unless appiicsodelios atherwise pro-
vides, the procecds shall be applied (o the sums secured by this Seewrity listraiment whether or adt fesins are then due,

I the Property is abundoned by Horrower, or if, after notice by Lender to Borrower thal the’candemunor offers 1o
make an awaerd or settle o claim {or doamages, Borrower fiils to respond to Lender within 30 duys alterstbodmie the notice
is piven, Lender is authorized to collect and apply the procecds, at its option, ¢ither to restoration or repac ©f the Property
or ta the sums securad by this Security [nstrument, whether oc not then due.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds 1o principat shall not extend
or pastpone the due date of the montbly payments referred 1o pul.\gmph\ Fand 2 ur change the amwuant of such paymems,

11. Bocrower Nat Relensed; Forbenrunce By Leader Not u Walver,  Extension of the time for puyment ar
mudification of amortization of the sums secured by this Seowrity Instrument granted by Lender to any suceessor i interest
of Borrower shail put uperate to release e liability of the original Borrower or Borrower's suceessors in iterest, Lender
shall not be required to commence proceedings against atry succossor inanterest or refuse to extend time for payment or
otherwise modify amortization af the sums secured by this Security Lnstrument by reuson ol asy demunnd made by the origiml
Borrower or BOFrower's suceessors in interest. Any forbearance by Lewder in exercising any right or remedy sludl not be
a waiver of or preclude the exercise of any rght or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Seewrity instrument shall bine and benefit the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrumen? bul does not execute the Note: (4) 15 co-signing this Sccurity Instroment only o mortguge, grani and convey that
Borrower's interest n the Property under the terms of this Sceurity Instrument, (b) is nut personally obligated to pay the
suma securad by this Security Instrument; and ) agrees that Lender and any other Borrawer maty ugree to extend, modity,
forbear or make any accorunudations with regird to the erms of this Security Instrament or the Note without that Barrowes's
CORSenE. } < Q'F- . - . P S .
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13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximun: foan
charges, and that law is finally interpreted so that the interest or other foan charges collected or 1o be collected 1n cannecinem
with the loan exceed the permitted himats, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted Himit; and (b any sums already collected from Borrower which excecded permitied hinnts will
be refunded w Borrower, Lender may choose to make s reiund by reducing the prineipal owed under the Note or by making
a direct payment to Borrowes, [f a retund reduces principal, the redoction will be treated as o partial prepas ment without
any prepayment charge under the Note.

13, Notices. Any notice to Borcower provided for in this Sccurity Instrument shall be piven by debvening 1o
by matting it by first class mail upless applicable law requires use of another method. The notwe shall be directed to the
Propeny Address or any other address Borrower designates by npotice to Lender. Any notice 1o Lender shall e given by
first class mail to Lender's uddreess stated herein or any ather address Lender designates by notice o Borrowe s Any notwee
pravided tor in this Security Instrument shall be deensed to have been given e Borrower or Lender when grven as preovided
in this pasagraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by tederal faw and the taw of ihe
jurisdiction in which the Property is located. In the evemt that any provision or clause of thas Security Instrinuent or the Note
conflicts with appiicable law, such conflict shall not alfect other provisions o this Securily Instrument or the Note which
can be given effect without the conflicting provision. To this ead the provisions of this Security [nstrument and the Notc
are declared 1oohe severable,

16, Toriower's Copy.  Beorrower siall be given one contormed copy ol the Note and of thas Secursty Insteame it

£7. Trarzler of the Property or a Benefleial Interest in Borrower,  [1 all ur any pan of the Property o
inmterest in it is saldoon transterred (or i a beneficial interest in Borrower is sald or transferred and Barrower s noet o natwsal
person) withopt Leegec’s prior wriden consent, Lender may, at its option, require immediate payment m bl of all sums
secured by this Sceurity 'nstrument. However, this option shadl not be exercised by Lender of exercise is prohibried by federal
law an of he date of (his Sceurity Instrumeat.

I Lender exercisea unoaption, Lender shadl give Borrower natice of acceleranon. The notive shall pravide o peruod
of not less than ) days frondhs date the notice is delivered ar mailed within which Borrower must pay all sums secured
by this Security Instrument. L6 2orrower uils (o pay these sums prior to the expiration of this penod, Lender may mvoke
any ramedies perniitted by thas Seossity Instrument without further notice or demand on Borrower,

18. Horrower’s Right to Re’asiate.  1i Borrower mects certain condiiions, Borrower shall have the right 1o have
enforcement of this Securiiy Instrumeat discontinued at any time prior to the carlier of: (2} 5 days (or such other penod
as applicable law may specity for reinstatiment) before sale of the Propeny pursuant o any power of sale contaimed in this
Sccurity Instrument; or (b) entry of a judament entforcing this Security Instrument, Those condiitons are that Borrower:
{4) pays Lender all sums which then would (e {ue under this Security Instrument and the Note as (f no acceleration had
occurred; (b) cures any delault of any other coveran's or agreements; (¢) pays all expenses incurred in enfuraing this Security
Instrument, ncluding, but net limited 1o, reasoneDle wtiorneys” fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instruisent, Lender's rights in the Property and Borrower’s abligation o pas
the sums secuered by this Security Instrument shall contiiue unchanged. Upon reinstatemenm by Borrower., this Security In-
strument and the obligations secured hereby shall remaia fuly effective as it no acceleration had vccorred. However, s
right to reinstate shall not apply in the case of accelerauo’ uhder paragraph 17,

19, Sule of Note; Change of Loan Servicer.  The Mole or a partisl interest in the Note (logether with thas Sceuriy
Instrument) may be sold one or more tmes without prior notie 2 Borrower. A sale may result in a change i the entity
(kunovwsy as the “"Loan Servicer™) that cellects monthly payments dric ander the Note and this Security Insimument. There
also may be one or more chamges of the Loan Servicer vnrelated 14 2 sale of the Note. If there s a change of the Loan
Sevvicer, Borrower will be given wriiten potice ot the change in accozdance with paragraph 14 above amd applicable law,
The notice will state the name and address of the new Loan Servicer and riicaddress to which payments should be made.
The notice will ulso contsin any other information required by applicable law.

20, Huzardous Substances, Borrower shall not cause or permit Gie'presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything sffecting
the Property that is in violation of any Environmental Law. The preceding two saatefices shall not apply to the presence,
use, or storage on the Propernty of small quantities of Hazardous Substances that are/getietally recognized i be appropriate
o normal residentigl uses and (o maintenance of the Proporty.

Borrower stiall prompily give Lender written notice of any investigation, clainy, <dymand, luwsuit or other action by
any governmenial or regulitary agency or priviate panty involving the Properiy and dny \Hazardous Swobstance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or o notfied by any govertimental on
regulitory anihority, thiut any removal or other remediation of any Hazardous Substance atfectingane(Property s necessary,
Borrower shell promptly lake all necessiury remedial actinons in aceordance with Environmentat Zaa

As used in this paragraph 20, ' Hazardows Substances’ are those substances defined as toxwe 'of hizardous subslanges
by Enviromnental Law and the following substances: gasoline, kerosene, other flammable or toxic petraliam products, toxice
pesticides and herbicides, volatile solvents, nuterials comaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmenial Law™' means federsl faws and laws of the jurisdiction where the Property s focated
thnt relate o health, safety or eovironmenal protection.

NON-UNHIFORM COVENANTS., Borrower and leader further covenant and agree as follows:

21.  Accelerstion; Remedles, Lender shall give notice to Borcower prior to acceleration following Borrawer's
breach of any covenant or agreement in this Seeurity Instrument {bul not prior to sccelerstion under paragraph 17
undess applicable law provides othecwise). The notice shall specify: (n) the defauit; (b) the action required to cure the
defunit; (c) a date, not less than 30 days from the date the notice Is glven te Barrower, by which the defouh must
be cured; and (i) that fullure to cure the defasslt on or before the date specified in the notice may resuli in scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shul further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of o defauli or any other defense of Borrower to acceleration und foreclosure, If the detault
is vt cured an or hefore the date specified in the notice, Lender at its optlon nay regulre immedlate payment in ful)
of all sums secured by this Security Instrument without further demand and may foreclose this Sceeurity Instrument
by judicial preceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remnedies provided in
this paragraph 21, inciuding, but nat iimited ¢+, veasonable attorucys’ fees and costs of title evidence.

N b } Farn 304 9/90 (page 4 of S pages)
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22, Release. Upon puyment of afl sums secured by this Security Instrument, Leader shall rebease this Security
Instrument without charge o Borrowdrs. Borrdwer shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all nigltt of homestead excmption in the Property.

24. Riders to this Security Instrument.  If one or mose riders are execntedd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ruder shall be incorporated into and shall amend
and supplement the covenanis and agrecments of this Security Insirument as if the cider(s) were o purt of this Sccurity Insirumet,

[Check applicuble box(es))

[T} Adjustable Rate Rider T condominivm Rider E] l—~4 Fumily Rider
!:] Graduated Payment Rider [:7 Planned Unit Development Rider [:] Biweckly Puyment Rider
[} Balloon Rider 1 Rate Improvement Rider 7] Seccund Home Rider

f____—] Other(s) {specify)
BY SIGNINT BELOW, Borrower gceepts and agrees fo the terms and covenunts contained i this Sceurity Instrumem
andd in any ride\s) executed by Borrower and recorded with it

Witnesses: e

o

s W, (senly

LORRAINE G, “{m)mwr L -Borrawer

et N4
- /4(/.[.:,/\-1 sesatl? (Seal)

WILLIAM J ( GROMWE LL -Borrawer
/ 1.
{Seal)
-Boarrowor
£ (Seal}
~Barrowear

[Space Below Thit Line [or A knowldgment]

. Vgl
STATE OF [LLINOIS, LR lef A County ss:

On this, the SECOND day of APRLL , 1993 , before me, the
subseriber, the undersigned officer, personally appeared
LORRAIN® G, CROMWELL AND WILELTAM .J. CROMWELL (HEF HUSBAND)

kpown 10 me (or satisfactorily proven) to be the person{s) whese name  AREC subseribed to the within instrument
and acknowledged that THEY executed the sume for the parposes herein containnil

IN WITNESS WHEREQOF, I hereunio set my hand and officinl seal.

My Commission expires: e e

IR S Nletas
%_—_/J)z -[;L'/L-:ém gy T A AN
TITLE OF OFFICER

This document was preparved by: :’,u
CAROLE BRUADHURST for =
GMAC Mortgage Corporatlion of PA o
9501 W. 144TH PLACKE -w
DRLAND FARK , TL 60462 g’;
Za

L1

Form 314 #W [page 3 of 3 pagens

GMAC C It M 3/8C Rew /W) N vra




UNOFFICIAL COPY




UNOFFICIAL,CORY , .

22. Refease. Upon poyment of all sums seeured by this Security Instrument, Lender shal) refeane this Secavity

Instrumem without charge to Borvowfr, BorrdWer shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security [ustrument. f onc or more nders are executed by Borrower and recorded 1ogether
wilh this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into wrd shall amend
it supplement the covenants and agreements of this Security nstrument as if the rider(s) were a pant of this Security fnstrument.

[Check applicable box(es))
{1 Adjustable Rate Rider 7] Condumimium Rider o D 14 Family Rider

D Crraduated Pavment Rider [T] Plunned Bait Development Rider [:J Biweekly Paymemt Rider
[T} Ballbon Rider [_j Rate Improvement Rider [:] Second Home Rider

[T} Otheris) |specify]
BY SIGNIMG BELOW, Borrower accepts and agrees 1o the ternms and covenants contained in this Security Instroment
and in any ridess) oxecuted by Borrower and recorded with it

D
r’l‘Zm— o (Seal)

TLOKRA INE €. ¢ Al -Borrower

Witnesses:

{Scal)

-Borrowar

(Seal)

-Borrowor

(Seal)

~Gurrawer

[Spuce Bedew This Line Vor ichsowhedgraend |

STATE OF ILLINOIS, Che i s County ss:

On this, the SECNND day of AYnrL . 19971
subscriber, the undersigned officer, personally appeared
LORBATN® (. CROHWFLL AND WIiLILIAM J. CROMWELL (HERQ RUSHAND)

known to me {or satisfactorily proven) (o be the porson(s) whose name  ARL “Usnbscribed to the within iustrument
and acknowledged that THEY exccuted the same for the purposes herein colidaiaed,

IN WITNESS WHEREOF, | hereunto set my hand and officinl seal.
My Commissiui expires:

‘3,‘#"; 4

e £ —"77{-"-”‘\ X
TITLE OF OFFICER

This documans was preparod by:
CAROLE BROADHURST far
GHAC Moctgage Corporation of PA
G501 W, L&4TH PLACK

ORLAND PARK , . 6DAB2
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“ LOAN #; 1-82424%-81
22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall refease this Security
Imstrument withowt charge o Borrowlr, BorrdWer shall pay any recordalion costs.
23. Walver of Homestead. Borrower waivey all right of homestead exemption in the Property.
24. Riders to this Security Instrument. [f onc or more riders wre executed by Bosrower and recorded together
with this Security instrument, the covenunts and ogreements of cach such rider shall be incorporated into and shall umend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Sccurity Instrument.

{Check applicable box(es)|

(C] Adjustzble Rote Rider (7] Condominium Rider ‘ ~ ., (L] 1-~4 Family Rider
{71 Graduated Payment Rider [} Planned Unit Development Rider [7] Biweekly Payment Rider
(] Balicon Rider D Rute Improvement Rider L:] Second Home Rider
[T Other(s) {specifyl
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sccurily [nstrument
and in any ride(s) executed by Barrower and recorded with it,
Withesses! ) N
/
I <ﬁfi] ‘.hhﬁ.t’dﬁdp
(Seal)
LORRATHE €. . ~Borcower
- :;; = Ny (Seal)
WILLIAM . % L. ~Barrower
{Sicai)
~Borrower
~ (Seal)
~-Borrawer
{Space Below This Lio For \ckmowledgyoent)
STATE QF ILLINOIS, T g County ss:
On this, the §ECOND day of C(AIRIL o H99R , bufore me, the

subscriber, the undersigned officer, personaliy appeared
LORRAINE C. CROMWELL AHD WILLTAM 1. CROMWELL (HFR HUSTHAND)

known to me (or satisfactorily pruven) to be the person(s) whose name AR subscribed to the within instrument
and zcknowledged that THEY executed the same for the purposes herein Coltaried,

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

My Commission expires:

\\. N Yo i ." L
T R
TITLE OF OFFICER

hie documoent wan nreparad by
CAROLE RROADHURST far
EMAC Mortgage Corporatlon of PA
G501 W. 1446TU PLALK

ORLAND PARK . TL BD4RT
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