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THIS MORTGAGE ("Sevarify, Instrument”) is givea on - MARCH 31, 1592 . lhu nmribwn iH
ROBERT J, RAHLFS C o o
AND EILEEN. RANLFS, HUSSAND AND WIFD ‘ . T
o | . DEFT-01 RECORDIN o | 831,50
" "y This Secufi . «  TRO000 TRAN 0280 04 6/93 £347:0
("Borrower"). This Szeurity Instromont ix givents ‘ A __g b
PRIME MORTGAGE ASSQCIATES, 1IN oo 316 3 M- R-LIT4221 1

(00K COUKTY REU]RDEF\‘=

which is orgunized and existtng under the laws of  THE STRTE OF 11-11-41NOIS : h nml whnsu
widress is 464 CENTRAL AVENUE-SUITE 3 - Lo
NORTHFLIELD, ILLINOIS 60093-3C17 “Yendor”), Horrower owes |Lendor the pnnu[ml sum ol
ONE HUNDRED FORTY FIVE THOUSAND THREE HU[\.)T ED M
AND C£0/100 Dol (U8, § 145,300.00 ) ‘

This debt is ovidenced by Borrower's note dated the same date as this oo u*i(y Instrument ("Nots"), which provides for
monthly payments, with the tull debt, if not paid earlior, due and payable on AFRIL 1, 2023

Tlus Security Instrument secures to Lender: (a) the repsyment of tha debt evidenced by th Note. wiil inlerest, and all re newulx.
eStensions and wodifications of the Note; (b) the payment of il other sums, with interest. advanced wider parngraph 7 1o
protect the security of this Security Instrument; and (v} the performance of Borrower's covinnnte ugru. ments uniler this
Security Instrment und the Note, For this purpise, Burrn\wr does herchy mortgnge, Lruut and cenvey o Lender the Toilowing
described property lockted in COOK © County. Hlinois:
LOT 25 IN BLOCK 36 'IN THE HULBERTS MILWAUKEE AVENUE SUBDIVASTON QF PART -
QF PAINE ESTATES DIVISION IN THE EAST 1/2 OF THE SOUTHWEST (/4 0OF

SECTION 25, TOWNSHIP 41 NORTH, KANGE 12, EAST OF THE THIRD PRINCI PAL . p
MERIDIAN, :EN COOK COUNTY, ILLINOCIS. o : c e {a
Five 01-29~ 35~ o4 ' él‘?
‘ : o : Vet
)
bt
ot H
- A4
which has the nddress ot 7413 NOPTH OTTAWA AVENUE, CH.LCAGO . Gtrest, City ,
li’i]llllﬁ 60631 _ ("Pr()pcriy f\ddl'c.\is"): . . . . ) ‘
Zip Code .
uPs 1n8s
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payments may no fonger he UNE@E\FIIG IAL&. n@ @ erage [ the amount und lor the pegjod

thet Lender wquuu) provided by an insurer approved by Lunder again becomes avimluble and s obtuined. Borrower shall pay
the premivmy requized W mmatain mortgage hsuranee in effect, or to provide a Toxs reserve, until the naquarement for mortgage
inwuranve ends in aecondimee with any written sgreement between Borrower and Lender or applicable fuw,

9, Inspection. Lender or s agent may make ieasonsbhe entries upon and inspections of the Property. Lender <hill give
Borrower notice st the tine of or prior to an spspeciion specifying reasotable cuise for the mspection,

I8, Condemnation, The proceeds of any sward or cliim lor damages. direct or conseguentinl, i connesfios wath any
condemnation ov other taking of any past of the Property, or for conveyancs in lien of condemnabion, are hereby asmined und
shull be paid 4 Lender.

In the event of a futsl tadong of the Property, the proceeds shall be upphed o the sums secured by this Security Instiament,
whether oF noi tiep die, with any excess paid to Borrower, Inihe event of w partial taking ot the Property in which the fue
mitgket vadue of e Proaperty immedintely Betore the kg s equal 1o or grester than the amount of the sims seclired by tuas
Security lostrement imtiediatety befone the takmg, unless Borrower amd Lender otherwise agree we writg, the sins sccieed by
thin Seetnty Instrument shald be reduced by the ameunt of the proceeds muthiplivd by the following frction: fa) the totul
ameint of the sums secired Sumediately betore the taking, divided by () the Loy mrket valoe of the Property inedstely
bulore the tuking, Azy balance shadl be pasd to Borrower, 1n the event of a partdal tking o the Froperty i wiich the tr
nmrked value of i Propenty immedistely befure the taking 15 less than the amount of the anms secered immediately betone the
tking, witess Borrower zisd Lender atherwise ngree m wniting ov onless applivable Taw otherwise provades, the proceeds shadt
b applicd to the sums seedrad by this Security Tnstrument whether or not the sams are then due,

(f il Property is abandorad by Borrower, on if, afier notice by Lender to Borrower thiat the condemaor ofters to make an
wward or seltle n clsan far dearges; Borrower Ginls to respond 1o Lender within 30 duys after the date the notice is given,
Lender ix authorized to collect andapply the proceeds, at its ophion, vither (o restoratian ar repair of the Property or to the sunis
sectred by this Seconity Tnsteumenty whether o nat then dus,

Unless Lender and Borrower othenas S agres i wiiting, any applivation of proceeds to principal shall not extend o
postponme the dee date of the monthly puymests sciened to in prragraphs Tand 2 or change the amoums of such pryments,

11, Borrower Not Released; Forbenrance By Lander Not o Waiver, Extension of the time Jor puymeal or imodification
of mmoertizntion of the sums secured Dy this Secunily fostriment granted by Lender to arty saecessor i inderest of Bosnower shall
ot operile to relesse the Tiability of the origingd Boriowed or Borrower's suecessors ininterest, Lender shall not be required to
COIIRGCE PIoveedilgs aguinst sy stecessor in interest or refitse W extend Hme for payment or otherwise modiy amoitization
of the sims secured by s Seenrity Instrument by reasod ol any demasd made by the argimal Borrower or Borrowes's
sticcessars i inferest. Any forbeazimee by Lender i exercisimgany right or remedy shall not be s waaver of or preclude the
exereise of any nght or renedy.

12, Successors and Assigns Bound; Joint and Several Linndinty; Co-signers, The covenunts and ngrevme 5 of (s
Seenrity Instrament sthudl bisd and benettt the successors aned assigns of Lemder amd Borrower, subject to the provisioss ot
prcsgraph 17, Borrower's covenunts and agreements shall be joint and”seversl Any Borrower who co-signs this O samy
Instroment but sloes aot excente the Note: (i) s co-signing this Securty Instiueear only o mostgape, ot and convey
Borrower's iterest i the Property under the terms of this Securily Instrument; (53 s not personaly obhigated o pay the sams
secured by this Seeurity Instrument; and (o) agrees that Lender and any other Borrowser iy agree o exiend, modity, forbesr or
mke dny aceonmnedations with regard (o the terms of ilus Security Insteument or the Now widhiont that Borrower’s consent,

13, Lonn Charges, It the loan secured by this Sceurity Instrument s subject (o u law vilieh sets mmximum loar chirges,
and that taw is Gaally interpreted sothat the interest oe other losn churges collected or to be cotiegted in connection with the
Youn exceed the permitled Limits, then: (u) any such loan charge shid] be reduced by the amount sesss@ry (o reduce the charge
0 the permitied it and (h) uny sums glreudy collected from Bogrower which exceeded permitted Jinils wilt b refunded 1o
Horrower, Lemder may choose (o mike this relund by reducig the principal owed under the Note Or oy making « dizent
puyment o Borrower, [F 4 vefund reduces principal, the reduction will be trested as a partiad prepoyient without any
prepuyment churge wider the Note.

14, Nutices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivermg it or by nuiling
it by first cisss mm) weless applicahle law requires use of unother method, The notice shalb be dirccted to the Property Address
or any other address Bovrower designates by notice to Lender. Any notice to Lender shall e gives by fiest class wail to
Lender's mldress stated berein or any other address Lender designates hy notice ta Borrower, Any notice provided tor 1 this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as pravided in the: sneageagh.,

15. Governing Law; Severuhility, This Security Instniment shall he governed hy federal Juw and the luw ot the
Jurisdiction in winch the Property in locsled, In the event that any provision or clause of this Secwrity Instrument or the Note
conflicts with spplicable law, such conflict shall aot atfect ther provisions of this Security Instrument or the Note which caat be
given eflect withont the contlicting provision, To this end the provisions of this Security Instrument and the Note are declaed
10 he severable,

16. Burrower'™s Copy. Borrower shall he given one conformed copy of the Note and of this Secusity Instniment.
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24, Riders to this Security instrumant. If ona or more riders are axecuted by Borrowar and recorded together
with this Sacurity instrumant, the covenants snd sgraemants of aach such rider shall be incorparated into and sn2Yi amend( )
and supplamant the acovananta and agresmonts of this Sacurity Instrumant as it tha rideris) wore o | art of this Socls;l?-,-C_'a

L S

instrumant, fL _' |
e
{Check appiicable boxlas) ) i
-
{ D‘ Adjustabls Rate Rider U. Condeminium Rider D 1-4 Family Rider -
I Graduatad Paymant Rider Pliannsd Unit Development Rider Biweskly Paymant Ridar
l. ‘ Balloon Rider Rate Impravement Aider Secand Home Rider :
: V.A, Rider (] Otheris) tspecity) N
' _ BY SIGNING BELOW, Borrownr accepts and agtees to the terms and covenante containad In this Sacurity Instrument and
in any rider{s) axacuted by Barrower and racorded with it.
20 /,(«
~ Kebe (Saal)
Witnass ROBERT J. Barrower
o Z,d_k[_’?__d ﬂ‘/ﬁ (// _.{Saul)
Witnass ILEPN RAHLFS Borrawer
(S el
Barrawe:
l I' 2, (Seal)
': ' Borrowenr
STATE OF ILLINOIS,  SoR¥=-( fl{ & County ss:

], {L\.(' Ik (( f‘J/ /'/LL‘ / , & Notary Publle In and for sand

caunty and siata do hereby cnrmv that
ROBERT T, RAHLFS AND EILEEN RAHLFS5, HUSBAND AND WIFE

parsanally known to me ta ba the same personisl whose namalis) subscribed ta the foragaing inatrumont, appasred before

ma this day in person, snd acknowledged that THEY signed and daﬂvarud the sald instrument as  THEIR

fran and voluntary act, for the usas and purpasas the /uin sat forth. Y/ ’
Given under my hand and official saal, thw/o 7 day of / /

My Commission Explira: /Q /% ‘?5
5 " OF

$ :
MAFRITN -

NOTARY Pulily - . _{oﬁ 6ol8
o MY COMM 13510Nh\;‘w y

MARINA LEVITAS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/10/95
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