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Q | * MORTGAGE

L', THIS MORTGAGL {*Security Instrument’) isgivenon Aprit 5, 1993 . The mortgagoris -
©  AURELIO VALDEZ <R end SUSAN J VALDEZ, HIS WIFE - :

Q) ‘ ' - " ("Borrawer”).
2 This Security Instrument is gve1%0 PREH(ER HOME FINANCING, S -

which is organized and existing unuerthe laws of THE UNITED STATES OF AMERICA and whose address i

N 1315 WEST 22ND STAEET, §if 100, 0AK 8ROOK, IL 6052 - {Lender).
. Borrower owes Lencier the principal sumol” 0ne dundred Eightoen Thouswend Dollarn and ""!l
no/100 Dollars (U.S.§ 118,000.00 ) Thisdebtis %;
avidencedi by Borrower's note dated the san e date as thls Securlty Instrumant ("Note"), which pravides for monthly .
X Feyments. with the full debt, if not pald earler, due and payableor Aprcit 1, 2023 . This Security e
nstrument secures to Lerder: (a) the rapayment o th cabt evidenced by the Note, with Interest, and all renewals, iy
axtensions and modifications of the Note; (b) the pay~-cnt of all other sums, with Interest, advanced under paragraph 7 ="
| to protac the security of this Security instrument; and \c) the werformance of Borrowsr's covenants and agreements
under this Security instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convay to
Q\ Lender the following described property focated In ook
County, litinois:
LGT 46 AND LOT 47 (EXCEPRT TYHE NORTH 10 FEET TAELEOF) 1N BLOCK 14 [N RAMEROW'S
BOULEYARD ADDITION TO IRVING PARK, BEIHG A SUBU!V.SION BY GEORGE Y. J. MAMEROV
Q) OF THE WEST 172 OF THE WES? 1/2 OF THE SOUTHEAST (*7% OF SECTION &, TOWNSHIF
~ 40 NORTH, RAKGE 13, EAST OF !HE THIRD PRINICPAL HMERIUVIAN (AN COOK COUNTY,
\\ ILLINDIS. y
93254219
] ./ T
{ ay . _ S .
i /}/ , » DEFT-01 QECURDING $35,50 [
\ g O TEQ00 FRANO20S 04/08/93 135 1300 .
) R L T 2 L v R
. COO0K COUNTY, RUCORDER
13-14-416-043 ' o
TBAIV/ZAMY/BAS  vaL: 337 it
: . o ;o
which has (0 address of | 4153 HORTH CENTRAL PARK , Yo oentcago o,

linois 4, hgg}’a /z;/"'/ (*Fro Addrggo}e ! : d
s A Ay € ik |
/“p Code}- /4 , 5?2:’/

TOG: © ER WITH &l the Impfovements now or herealter erectad on the prapenty, and all sasernenty
appurter- - ng, and fixturas now or hereafter a part of the property. Al raplacements and additlons shail 1iso be
coverad by this Security Instrument. All of the foregoing Is refarred to in this Security Instrument ns the “Property,”

BORPOWER COVENANTS that Barrower Is lawfully selsed of tha estate hareby conveyed and has the right to
mortgage, rant and convey the Property and that the Progarty Is unencumbered, sxcept for ancumbrances of record.
Borrower w.rrants and will defend generally the tlife 10 the Properiy against all claims and demands, subjoct to any

ancumbre o8 of record. s
)
R,
I’"p‘ q’l . ;‘
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All insurance policles and renewals shalt be sccaptable to Lender and shall Include a standard mort(ge clause.
Lender shail have the right to hold the policles and ronowals. If Londor raquires, Borrawoer shall prampily (ive 1o Landor
all recelpts of pald premiurms and renewal noticoed, In the event of loss, Barrowar ahall give prompt notice to the -
Insurance carrler andd Lender. Lander may make proof ol loss If not made promplly by Borrower,

Untess Lander and Borrower otherwlse agree In writing, Insurance proceads shall be npplled to rostaration or repalr
of the Propenty damaged, i the restoration or rapair la economically loasible and Londer's socurlly Is not lussenad. I the
rastoration or repalr ts not aconomically feasible or Lendor's security would be logsnnod, the insurance proceods shall
be applied to the sums secured by this Security [nstrument, whether or not than dua, with any excess pak! to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notlco from Lander that the insurance carrler
has nifared (o setlle a claim, then Lender may collect the lisurance proceeds. Lender may use the proceods to rapalr
of restora tha Property ar to pay sums sacured by this Security Instrumant, whether or not then due. The 30-day perlod
will begin whan tha nolice is given,

Unless Lande: s Borrower otherwlse agreo in writing, any uppllcalion of proceads to principal shall not extond or
postpone the duw dats of the monthly payments refarrad to in pamgmghs 1 and 2 or change the amaunt of the
paymerits 1 under parap eph 2t the Property 13 ecquired by Lender, Borrower's right ta any Insurance jolicles and
procesds rusulting from rfarrage to the Property prior 10 the acqulsition shall pass to Londer to the exten of the suma
securad by this Sacurlty Instium.ent Immediately pricr 1o the acquisition.

8. Dccupancy, Presorvation, Malntenance and Protectien of the Property; Borrowet's Loan Application;
Leaseholds. Borrower shall occuiry, establish, and uso the Property ag Borrower's princlpal residencs within sixty days
after the ¢x#cution of this Security Instramant and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of nccupancy, unlegs Lender otherwise agrees In writing, which consert
shall not ba uireasonably withheld, or unless oxianualing clrcumstances exiat which are beyond Borrower’s controt,
Borrower shall not destroy, damage or Impai: the Property, allow the Property to deleriorate, or conunit waste on the
Property. Buirower shall ba in delfault If any forfeitua action or procecding, whather clvil or crimlnal, s begun that In
Lender's goad falth judgment could result [n forfeltizre ot the Froperty or otherwisa materially impalr the llun created by
this Security Instrument or Lender’s security Interast. Sairower imay curo such a default and relnstate, as provided In
paragraph 14, by causing the actior or proceeding to be d'sinissed with a ruling inat, In Lender's goed faith
determination, precludss fortelture of the Borrower's interest In tha Property or other material Impalrment of the lien
created by this Securlty Instriiment or Lander's securlly interest. Borowaer shall also be In default if Borrower, durlng the
loan application process, gave materiaily false or ina->curate Inte;mation: or statements to Lender {or failed to provlcPe
Lender with any material information) in connaction with the loan avidenred by the Note, Including, but not limited to,
representations concerning Borrower's occurancy of the Preperty as  principal residence. If this Sacurity Instrumsnt is
or a leasshold, Borrower shali comply with all the provisions of the leasii Borrower acquires fee titia to the Propeny,
the leasehold and the fee titie 2hall not merge unless Lender agreas to the rrergar in writing.

7. Protaciion of Lender's Rights in the Property. If Borrower falls to pedrim the covenants and agraemants o
contained In this Securlty Instrument, or thera Is a legal proceeding that may siganicently affect Lender's rights Inthe: = we
Property (such as a proceeding In bankruptcy, probate, for condemnatlon or forfeltdre ot to enforce laws or 9

regulations), then Lender may do and pay for whatever is necessary to protect the vaiuo of the Property and Lender's -
rights in the Property. Lender’s actionis may include paying any sums secured by a lien which has priority over this
Security trsvument, appearing in court, paying reasonable attorneys' fees and entaring on tha Froperty to make
repairs. Although Lender may fake action under this paragraph 7, Lender deas not hava to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Eorotver sacired by
this Security Instrument. Uniess Borrower and Lender agres to othar tarms of payment, these amaiuris shall bear
Interest frum the daie of disbursement al the Note rate and shall be payable, with interest, upon notice ‘iom Lender to
Borrower requesting payment,

8. Mongyage Insurance. lf Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty Insirument, Borrower shall pay the premiums required to matntain the mortgage insuranca in effect. If, for ahy
reason, the mortgage insurance coverage required by Lender lapses or ceases fo be In effect, Borrower ahali pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously In efiect, at a cost
substantiafly squivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. it substantiatly equivalent mortgage insurance coverage Is not avallable,
Borrower sh.iil pay 1o Lender each month a sum egqua! to one-twelfth of the yearly mortgage Insurance premtum being
pald by Borrowsr when the insurance coverage fapsed or ceased to be in elfect. Lender will accept, use and rstaln these
payments as a loss reserva In lleu of mortgage insurance. Loss reserve payments may no fenger be required, at the
option of Lander, if mortgage insurence coverage (In the amount and for the pertod that Lender requlres) provided by an
insurer approvad by Lender again becomes avallable and Is oblained. Borrower shall pay the premiums required to
maintain mortgage insurance in effact, of to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any written agreement betwaen Borrowar and Lender or applicable law.,

(3 &4 4 AN
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sacured by this Security Instrument, However, thig option shall nbt borexarclsed by Lender If exurclse ia prohibited by
federai law as of the date of this Security Instrument.

If Landor exerclses this aption, Lender shall give Borrower notico of azeeloration. The notlce shall provide a poriod
of not tess than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums securod
by this Security Instrument. If Borrower falls to pay these sums prlor to the expiratlon of this perlod, Lendor may Invoke
any remadiles permitted by this Sacurlly Inatrument without further notlce o demand on Borrower,

18. Borrowar's Right 1o Reinstate. If Borrowar maoots cattaln conditlonn, Borrowor abidl bave tho rigt to have
enforcomont of this Securty ingtrumant discontinuasd at any thne prior 1o the eurtior of: () 6 days (or auch othor perlod
as appilcablo law may spuciy for raingtatamont) holore sale of the Pm[mny parsuant to any powor of salo contatned In
thig Securlty Instirument; or Sb) entry of a Juttgment entorcing this Sucurlty natrumaont. Those condlitlons aro that
Borrowet: (a) pays Lender all sums which then would bo due under this Socurity Insirument and tho Note as If no
acceleration had occurred; (b) cures any default ot any other covenants or agreameonts; (c) pays all axponses incurred
In anforging this Securlty tnstriment, Including, but not liimited to, reasonable attorneye’ fees; and (d) takes such action
as Lender imay reasonably require to assure that the llen of this Sacurlly instrument, Lender's rights in tho Propaerty and
Borrower's ubligaticn to pay the sums sacured by this Securlty Instrumont shall continue unchanged. Upon
relnstatement by Sareower, this Securlty Instrument and the obligations sacured hereby shall rarnaln fuily effective ag it
no acceleralion had eccirred, Howevar, this right 1o relnstate shall not apply In the casn of accaieration under
paragraph 17. »

18, Sale of Note; Clisnys-of Loan Servicer. The Noto or a paitial intorest in the Note (togethar with this Securlity
fnstrumant) may be sold one ot r2are times without prior notlce 1o Borrowor. A sale imay result In a ¢hange [h the ontity
(known as hy "Loan Servicer’) that zollacia monthly prymants duo uider the Noto and this Security Instrument, There
also may ta e or more changes ot the Loan Suw‘ruur unrelntoad to g sato of tho Nota, If thers lg a chang of the Loan
Sarvicer, borrowar will be given writter notice of the change In accordaneo with paragraph 14 above and applicabla law.
The noticn will state the name and adaiess of the new Loan Sorvicor and tho addresa to which paymonts should be
made. The notice will algo contain any otherinfurmation reculred by opplicable law.

20. Hazardous Substancew. Borrower stia' iiot cause or permit the prosence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property- 2airower shali not do, nor aliow anyona 6150 to do, anything affecting
the Property that is In vioiatlon of any Environmantal-Luw. The proceding two santencas shall not apply to the presenco,
use, or storage on the Property of small quantitles of Hazarrlaus Substancos that are genorally rocogsizod to be
anpropriate to normal realdential uses and to malntenance of the Propoity,

Borrower shall promptly give Lender wriiten notico of any investigution, clalm, demand, lawsuit or othar actlon by
any governmental or regulatary agency or private party involving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowlexige. If Boriovror leamns, or Is notifled by any governmenial or
ragulatory authority, that any remaoval or other remediation of any Huzzrclous Substanco affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actionsaccordance with Environmontal Law.

As used In thls paragraph 20, “Hazardous Substancos® are those substc nces deflned as toxic or hazirdous
substances by Environmental Law and the followlng substances: gasolino, kereasne, other fismmablo or 1oxic
petroleurn products, toxic pestickdes and herblcides, volatile solvants, matarlaty containing ashestos o formaldehyde,
and radioactive mateorials. As used In this paragraph 20, "Environmental Law" mears fx<toral laws and laws ol the
Jurisdiction where the Property is located that refate to health, safety or onvironmental pretaction,

NON UnIFORM COVENANTS. Barrower and Lender further covanant and agrae as rollowss:

21. Acculeration; Remedies. Lender shall glve notice to Borrower prior to acceleratian (¢’ iawlng Borrowor's
breach oi any covenant or agreemaent in this Security Instrument (but not prior tc accelaratior undor paragraph
17 unless s 1plicable law provides otherwise). The notice shall sgeclfy: {a) the defauli; (b) the e<ilon required to
cure the dulault; () a date, not less than 30 days from the date the notice Is given to Borrower, by which the
detault must be cured; and (d) that failure to cure the defsult on or betore the date spociled in tho rollce may
result in accelaration of the sums secured by this Security Instrumient, foreclosure by judicial proceeding and
sale of the Property. The notice shall furtier Inforin Borrower of the right to rainstate after acceleration and tho
right to assert in the foracloaure proceeding the non-existence of a default or any othsr defense of Borrower to

acceleration and forectosure. If the default {a not cured on or heiore the date specified in the notico, Lender at iis .

option may require immediate payment in full of ell sums secured Dy this Security instrimant without further
demand and may foraclose this Security Instrument by Judicial proceeding. Lender shall bo enlitled to collect all
expenses incurred In pursuing the remedies provided In this paragraph 21, Including, but not iimited te,
reasonable attorneys’ fees and costs of title evidence,

22. Releage. Upon payment of all sums secured by this Securlty Instrument, Lendior shall reloase this Security
Instrumant without charge to Borrawer. Borrower shall pay any recordatlen cosls. :

23. Waiver of Homestead. Borrower waives gll right of homestead exemption in the Property.
&
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1-4 FAMILY RIDER

Asgsignment of Rents

THIS 14 FAMILY RIDER is made thls  Stnh  dayof Apridl, 1993 ,and Is
incorporated into and shall be deemed to amend and supplement the Morigage, Dead of Trust or Securlty
Deed (the “Securlty Instrument”) of the same date given by the undarsigned (the "Borrower") 1o secure
Borrower'sNote !0 pRENIER HOWE FINANCING

, (the "Lender’)

of the same date and covaring the Propaerty described In the Secunty instrument and located at:

Y535 MORTH RENTRAL PARK,CHICAGO,IL 60618
(Properly Addrens)

1-4 FAMILY ZCAVENANTS.  In addition 1o the covenants and agreements made (n the Securlty
instrument, Borrowst siad Lender further covenant and agree as follows:

., A. ADDITIONAL PR2FERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

.. Propenty described in the Sezuilty Instrumaent, the following items are added to the Property description, and

. + shall also constitute the Propeic covered by the Security Instrument: bullding materlals, appllances and

goods of every nature whatsoever row, or hereafter located in, an, or used, or Intended to be used In

. connaection with the Property, Including. but not limited to, those for the purposes of supplying or distributing
© heating, cooling, electricity, gas, water, 8/ and light, fire prevention and extinguishing apparatus, security

_¢ and accass control apparatus, plumbling, ba.biubs, water hoaters, water closols, sinks, ranges, sloves,

refrigerators, dishwashers, disposals, washe: s, dryers, awnings, storm windows, storm doors, sceeans,
bilnds, shades, curtalns anc cuntain rods, attachsa rairrorg, cabinets, panefling and atiached floor coverings
now or hereafter attuched to tho Property, all of which, incluuing replacements and acdditians therato, shalt
be deemed to be and remaln a part of tho Property cov ored by tho Socurlty Instrument. All of thu foregolng
tagether with the Praperty described in the Securlty Inatruinent (of the leasehold estate If the Socurity
Igstrument Is on & leasehold) are referred to In this 1-4 Faally Rlder and the Securlty Instrumont as the
"Property.”

B. USE OF PROPERTY; COMP! |JANCE WITH LAW. Borrover chall not seek, agrec to or make a
change in tha use of the Praperty or lts zoning classification, unles: Lerder has agraed In writing to tho
change. Borrower shall comply with all laws, ordinarices, regulationsad requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sihall not allow any len
inferlor to tha Security Instrument to be perfected against the Property without wendaer's prior writtan
parmisslon.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance agalnst rent losd I edadition to tho
other hazards for which Insuranca Is required by Uniform Covenant &.

E. 'BORROWER'S RIGHT TO REINSTATE" DELETED. Unltorm Covenant 18 15 deloted

F. BORROWER'S OCCUPANCY. Unloss Lender and Borrower otherwlgo agree In writihg, the first
sentenca in Uniform Covenant 6 concarning Borrower's occupancy of the Property Is deleted. Al remaining
covanants and agreemants sot forth in Unitorm Covenant G shall remain In affact.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrowar shall assign 1o Lender all leases of
the Property and all security deposits made in connection with leases of the Praperty, Uponthe assignmant,
Lander shall have the right 1o modify, oxtend or terminate tho existing leasea and to exacuts new ieasas, In
Lonclor's sole discretion. As used In this paragraph G, the word "lease" shall moan “sublease’ if the Sacurily
Instrumant I8 on a leasehold, "

MUI TISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UMIFORM INSTHUMENT | FORM 3170 9/90
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