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BUDORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made Lln the City of Chlcago, Btate of
Illinols this 17th day of March, 1993 by The First Natlonal Bank
of Chicago, a national banking assoclation organized and existing
under and by virtue of the laws of the United States of America,
and doing business and having its principal office in the City of
Chicago, County of Cook, and State of Illinois {"Bank").

WITNESBSETH

WHFREAS . the Bank is the owner of a mortgage dated July 22, 1992
ané recorded September 8, 1992 among the land records in the Cffice
of the Rerorder of Deeds of Cook County, Illinois as Document
Number 92-563934 made by William L. Bianucci and Teresa B. Kic
("Borrowers!, . to secure an indebtednsss of § 22,000.00

("Mortgage") i and

WHEREAS, Borrowers are the owners of that certain parcel of real
estate commonly known. as 9240 Frances Lane -~ Orland Park, IL
60462 and more speciilcally described as follows: .
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WHEREAS, Source One Mortgage Sarvices Corporation, 1lts successors

&/or assigns ("Mortgagee") has ' rxefused to make a loan to the

Borrowers of $ 10%,C00.00, except urcn condltion that the Mortgage

be subordinate te said mortgage lien.ol Mortgagee.

PIN#27-15~402-008 ; and

NGW, THEREFORE, in consideration of the suw of Ten ($10.00) Dollars
in hand paid by each of the parties hereto to the other, and of
other good and valuable consideration, the recz2ipt and sufficlency
of which are hereby acknowledged and in order to induce Mortgagee
to make the loan to Borrowers, it is hereby mathally agreed, as
follows:

I. That the Bank covenants and consents that tiie'lien of its
Mortgage shall be subject and subordinate to<tie lien of
Mortgagee’s mortgage dated waflecting
and securing the loan made by Mortgagee to Borrowers, in
the amount of One Hundred Nine Thousand and no/100
Dollars, and to all renewals, extensions or replacements
of said mortgage; and

IT. That this Agreement shall ke binding upon and shall inure
to the benefit of Mortgagee, lts successors and assigns, E)
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IN WITNESS WHEREOF, Thls Subordination Agreement has besn
executed By the Bank on the date first above written.

THR FI%BT NATIONAL‘BAHR OF CHICAGO
.‘J—A ‘ “ll had p:‘/ ‘ " v
avﬁ.ﬁ-‘-(m C&x’f'fﬂ’-mj{'%{fﬂ"‘x ME) 7,{,_(,
paul ‘dzalko, Community Banking OffAcer

STATR OF ILLINOIS)
} 88
COUNTY Q¥ COOK 3

I, the undersigned, a notary public in and for said County,
in the Stata aforesaid, DO HEREBY CERTIFY that Paul Szalko,
Community Barxing Officer of THE FIRST NATIONAL BANK COF CHICAQO,
personally known to me to be the person whose name is subscribed
to the foregoiny lustrument, appeared before me thls day in
person, and acknowladged that he signed, sealed and delivered the
said instrument as o rree and voluntary act, and as the frea and
valuntary act of the Bunk, for the uses and purpcses therein set

forth.

Given under my hand and official seal, this /4 day of
Mard , 2974,

OEFICIAL SiAL" 3 €/ . .
Eieanore Kubicki % Notary Pulille 7 lesww. /’Lw“j‘“'

. Motary Public, State of Ninols © :
My Commission Expires 9725705 Commission Exrires: 9 Isq7
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THIS INSTRUMENT PREPARED BY: AFTER RECCPDING RETURN TO:
Law Department Equity Cre4it Center
The First National Bank of The First MNetjonal Pank of
Chicago Chicago
One First National Plaza One First Natienal Plaza
Maill Suite 0120 Mall Suite 0482
Chicage, Iilincis 60670 Chicagn, Illinols 403870
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LEGAL DEBCRIPTION

Lot 5 in Park Hill Subdlvislon Unit Number 2, being a
subdivision of a part of the Southeast 1/4 of Bectlon 15,
Township 36 North, Range 12 East of the Third Princlpal Meridian,

in Cack County, Illinois,

Rof: Blzxnuool/Xic
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