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THIS MORTGAGE ("Security-lastrument™) is given on March 3%, 1993 . The mortgagor is

RAYMOND ¥. PASSARELLO & MANCY A. PASSARELLO, NNOKN AS HUSBAND AND WIFE.

("Borrowee"), This Security Inswument is given to J /G YARSHALL FINANGIAL SERVICES

which is organized and existing under the laws of THE STATE DF JLLINQIS , ikl whaose
addressis 17021 §  HARLEM AVENUE e _
TIMLEY PARX, IL 60477 ("Lender). Borrower owes ! ender the principal sum of
One Hundred Forty-Two Thousand Five Hundred and No/10{ =--sw-~~ e - ,
: Datlars (US, 8 142,500, 00 )
This debt is ovidenced by Borrower's note dated the same date as this Securily Instrvmient, ( "Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due snd payable on April 1,-2023 . 'This Sccurity

Instrument secures to Lender: (8) the repayment of the debi evidenced by the Note, with inercdi and all renewals, extensions and
modifications of the Note: (b) tho payment of all other sums, with interest, advanced under pungees. 7 1 protect the seeurity of
this Sccurity [nstrument; and (c) the performance of Borrower's covenants wul agreements under Lyis Secnrity Instrument and the
Nete. For this purposc, Borrower does kiereby mongage, grant and convey to Leader tho following duscrned propety located in

COAK County, Ninois:
P.Y. & 27-34-216-001-0000, . "

. LEGAL DRACRIPTYON mﬂ{m‘@

Lot 58 in Timbers Rdge IID, being a Subdivivion of pave »f the Northeast 1/4 of

Section 34, Tewnohip 3¢ Noxth, Range 12 Bast of the Third Principal Meridian, in
Cook County, Illinois.

which has the addressof 17824 LINDEN DR TIRLEY PARK |Suress, Ciy),
1thnois - B0477 ("Propenty Address™;
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S, Hwared or Property Inswrance,  Borrower shalf keep twe impravements tow exisiigg or bereabter ergeted on the Propeny
insuredd against Joss by fire, huzards inclided within the jerm "exiended covernge™ and any other hazands; meludng Hoads o
oading, for whicl Lender requies inswrnee, This insurance sl he mamgaioed i e imounts und for the peraads dun Lemler
reguirts, The insurance carrier providing the Insrance shall be chosen by Rocrawer subject o Fendes"s approval which shidi not
he unreienably withheld, 11 Borrower Tails (0 masintain coveruge deseribed above, Lemder may, a¢ Lendee's option, obiain
covernge to protecs Leader’s rights in the Property in ceotdance with paragropl: 7,

All insurance policies and seucwals shall be acceptable to Lender and shall include w stnduwd moriguge clause. Lender shll
have the right 1o hald the policics and renewals. I Lender tequires, Borrower shall promply give to Leder ol receipts of paid
premiums and renewal notices. In the event of logs, Barrower shill give prompt notice W the insurance carrier anid Lender, Lender
may make proof of toss if nat made prompily by Borrower,

Unless Londer and Borrower otherwise ageee in writing, insurance procecds shalt be applied to restoration or wepnir of the
Property damaged, if the restormion or tepair is cconomicnlly teastole and Lender’s security I8 nol fessenul. [T the restoration or
repair is not economically feasible ar Lender's secnrity would be fessened, the insurance provecds shail he applied (o the i
seewrctd by this Sccority nstrament, whether or not then due, with any excess jiid W Borrower, 16 Borrower abandons the
Property, or does st inswer within 30 days a notico from Lender that the insieance carricr hns offered (o seitle o chadm, then
Lender may collect theamsimnce procecds, Leader may use the proceeds 1o repair or restore the Property or 10 pay sums secured
by this Sccurity Instramant, vehiether or not then du, ‘The 30-day period will begin when the notic iB given,

Unless Lender angd Bodroveer otherwise ageee in writing, any application of proceeds (o peiticipad shad) nol extend ov posigon
the due date of the monthly pavikersts referred W in pargrophs | and 2 or change the amonnt of e payments. i wnder paragriph
21 the Property is scquited by Lender, Borrower's right 1o any nsurace policies and procceds sesuliing rom dumige W the
Property peior 1o the acquisition sheli puss t Leader o the extent of the sums scenred by this Sccarity fistrament mmmediasely
prior i the acquisition,

6. Oceupancy, Preservation, Maintenzace and Pratection of the Property; Borrower's Loart Apphcation; Lenseholds,
Borrower shall occupy, establish, ind nse the Fraperty as Borrower's priricipal residence within sixty days afier the exceution ol
this Security Instrument and shall continue to occuply D Property as Boriower's principid residence for at least e yeiu wer w
date of oceupancy, uhiess Lender otherwise agrees in ivrising, which consent shadl not be unweasonally witdiheld, or undess
extenuating circumstances oxigt which are beyond Borcove's conlrol, Bureuwer shall not destroy, damuge or impair the Property,
allow the Property to deteriorate, or commit waste on the Ploperty. Borrower shall be in defauit if any forteiture action or
proceeding, whether civil or criminal, is begun that in Lender 5-goad Taithy judgment could cesult n forfeilare of the Property or
otherwise materially impair the lien created by this Security Tnstrusient or Lender's secwrily interest, Bortawer maty cure such u
defzult and reinstate, as provided in paragraph 18, by causing e wari or procecding 1o be dismissed with u ruling diat, in
Lender's good faith determination, preciudes forfeiture of the Borrowerspicrest in the Property or othier maicrial impainment of
the lien created by this Sceurtty Instrumem or Linder’s secutity interest, Borrewer shall also be in default it Borrower, during the
loan application process, gave materially fulse or inaccurate information or sudements to Lender (or failed 1o provide Lender with
any material information) in connection wilh the loan evidenced by the Note, inchuding, bus oot fimied to, representadions
concerning Borrower's accugancy of the Property as a principnl residence. (€ this Secety Instrument js on  leaschold, Borrower
soail comply with all the provisions of the lease, If Borrower acquires fee title W the Property. the leaschold and the Tee il shall
aot merge unless Lender agrees to the merger in writing,

7, Pratection of Lender’s Rights in the Property, If Borrower fils to perform the covensats and agroements contained in
this Security Instrument, or there is a legal proceeding that may significantly offect Lender's rights i the Property (such ns o
proceeding in bankruptcy, probate, for condemnation or forfuiture of 1 enforee laws or regulations), e Levler may do and pay
for whatever is necessary 10 protcet the value of the Property ad Lender's rights in the Property. Lender’s peions may inclyde
paying shy sums secured by u lign which has priority over this Sccurity nstruieat, apPCATIng I oWt paying reasonable
auorneys’ (ees and cntering on e Property 1o make repairs, Alhough ender may take action ander Bns pasagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under (his paragraph 7 shill become additional debt of Burrower secired by this Secunty
Instrument. Unless Borrower and Lender agree 1o other terms of payeent, these amounts shall boar interest from D e ul
dishursement at the Note rate and shall be payable, with interest, vpon notice from Lender o Borrower requesting paymens.,

§. Mortgage Insurance, 1T Lender reguired mortgage insurance a5 o conditon af making the loan sccured by this Security
[nsrrunent, Borrower shall pay the preminns required fo maintain the morigage insuance in effect I, for any reason, te
morguge insurance coverage required by Lender lapses or ceases v be i cifect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previvusly in cffcel, at a cot substantiadly cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, {rom an alterate martgage insurer upproved by Lender, i
substantially equivaient morigage insurance coverage is not available, Borrower shall pay lo Lender cacl momh 2 sum equal to
ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurnnce coverage lapsed or ceased to
he in offect. Lender will accept, use and retzin these payments as a Joss reserve in licu of martgage wsurance. Loss reserve

. - , : Form J014 9:00
@}-BRUL) (8106) ‘ Pagadol 6 C e mumlu:}:_:/_dﬁ’}o

33259344




| UNOFFICIAL COPY

t/w‘,rv"j;;.-r%'ﬂrnnn unp el han hmjﬁ"@
/8 )0f Wioy

AIAIADS Oy
Q) PARAAN DI DON S PUR IIWINKU] KNS S [0 SUOINIAGIT N P SR O, waIsIA0KE BUNoNJuad i IN0iiim 1024 aard
] B AP MON D 20 0mAsK] AIN00Y S Jo suoisiacid ot 13370 10u [RYS 121600 14Ns *Me apamodpeledue s S
0N A 0 WIWLASUY ATIRIDG SR J0 9sAEpa 10 uoisgaold Auw wp 1042 o up Aoy st Auadatd g ydigas i wonapsint
ap J0 ME oy pur Al [opd] A9 powaac oq (mys woumasup KLU0 SHGE ARRIAIIAIE LRt Hutiaaser) ')
deafmmd sup ur papiaosd se oA LAUA KPR S0 IOMOL0F 01 NDAIT 100G DA O PARURAL O TGS HIGUINLASUY
AInaog s ur 0] papiacad 0aneu Auy JOMALGE B} 000U AY SHBUTISOP JOPUST SEUPDE SO AUB JO WY PARS ssappe
8 JOPIRY] 01 Ut Ssma 18I £G uaat® ag jjuis Japury o) 00RO Auy "IHpUYT (1 oMmou AQ somuisap Jomouog] Ssuppe o A
10 SSANPY Kot g i af PSSP O ({BYS KW DY, POYIdU SNQOUR JO 080 SuInbaz i) dpqeNIde ssopan puns ssepy s Ay
1t g S5 50 1 unsoanap £ woad ag yeys woumasu] Sn0ag sy o) papracd aoung o NoW ANY SN ¥
SHON M SN
adany womdudart L inogia mawdwdosd prnnd ¢ s pawon og fia uonanpar g ediuiid $200P38 pURES B 1 RmoLng
ap penuded ponp # S Ag 20 aon o 2opun paso [rdioiad ap Bsanpys &g pangas Sp Sy aseoyy ewr sapuor]
TAACI] 0] PAPENGRN (e 2 0A0 STOY PuIod PRI M SIMOI0E W0} IR0 APIR Suns At () pun i pantild
augp e Do oy aatgrd e Krimsaanat wmenss Mp Ay poanpaa ag [regs o3y urop gans Qi (v ua s poixd o paaava
HEO] L IS LOEEANHOD () Peada| 10D DG 0} 10 P10 sofmiys ueop 10110 Jo Se301a1 ) e 08 parasdsann (e seoaeg e g
CCANEY U] IRIEINING SI5R TR AR @ 03 I0IgNS st amnnsy) UG S AG PUNNS umo) I g cwadaung)) wiaty v ]
TSN §_ THNNI05 (T IHAMTA G1Op] ONF JO TUMGNASU] ANDIS S JO SUH L O] PIET A SUORERIEIOIN A P
30 R0 AU PUIXDS o) DA AR om0y oo Aue paw sapud ] ey soaude (3) pue udwinnsag AWNodS st S pomdds
suinis a1 And o payeSiyqo Aeuosisd you s37(q) Mawnasyy AUNIG SUR JO S O 10pun Stadold A Up ISSINUT § Jana0g
ey Koauod pue nmd odeduow o1 Ao wawinnsyy exeg sup Buudis-oo 51 (e) SMON O ANAXD 100 SIP NG RN
Liunxg s sudIs-00 oya Rmouog Auy SAGs pur a0l og TrRYS Suswoule pur SMUSAC) §pomaunyg £ ydentemd
10 suomiacId o of 10fGRS DMONOY PHE 100 (0 SuTiSST PUB SI0SSI0ONS D1 1JAUDG PUR Puly feys NoWRASL] Qunaay
Syl o suowsaBe  pun Shmudaod AN S1auilis-e) SANGH] R19ARG PUR JUO[ (punog SURINEY DU SI0SEIMNY T
“Apau a0 0
A Jo os1259%d o\t apapoad 10 Jo 10ARM B 04 10U IGS APawataeudn Aue Tuisianyd up sapuyy AY SNMINGI0) Auy 1N ot
SHSSIINS $ IOMONOY 10 JOM0L0g [RurSuo o AQ opmu pumLR-£4m J0 Hoseal 44 1Uownasu) ALmmog sig £y pamads swmns 2
JO wonezipowe Appowr osia o 1o wawied 10] Sumt puMXD OF I5T)E IS0 1 J0sS0ans Aur jsuredn s3updadosd aauaunes
o) poninbal 9Q J0 [[EIs BBPUOT 1SN UE SIOSSIIING §,30MOLNE J0 Pxoog Puiuo s jo Aleen sy aseas ar aieado jon
[EYS JOM0MOY JO 1SAXNNL 11 10$80330S At o 30pudy AQ ponuad juowmansup Aunaog S AQ patmads Swins aufi O toneowe o
UOMBMPOW T uswAed 0] SWE M JO UOISUNNI]  AIAHAL # JON JAPUIT A IDNTIRIGIG] {PISEIIY TON SAN0LI0Y "] ]
“mustAed yans Jo yunoue oy 93ueys 20 7 pue | sydesdered w o prasgas swowded Apuow ag ;o aep anp g
duodisod 10 pumxs wu s edouad o spooxud Jo voneagdde Suw Funum i 03sZE ISR N0 LAMALINE U JIPUIT S8
"o UA) U 0 I0NM JUSWNNSH] ALNes Sn Ay
PaInaas swns a1 o1 Jo &Lzadosg g Jo aedon 10 uormosos o1 oo ‘uondo st e ‘spoustid mp Sidde puw 1aan00 01 pszoyIne s
LPUYT HAALT $) D000 91 Mep 1IN S4B OF UM J0pUT o1 puodsal oy SjIE) SMOL0R SURUTD 10] UARLY B A3 J0 DIt
U ONBUL €1 540) 10 JOUMLBPEOD S IR IdARIOg G IR £ 20008 S8 ' 10 ‘ramouog Aq pacoputge si Auadoad syl g
20D HMG) QI SUINS 343 10U JO JOIOUM JUNWNASE] ANRIRS S1Ul g PoIndds smins
aip o1 pangdde ag eys spaaaasd e sapaoad ssiaam s aaedde ssarmn o Funus o 30030 SIS IAPUDT PUE IIMOLOY
SR CRURL I BI AJEPOuNN. PIROS SIS 3 JO Juncure o wesp ssap st oM anagag Sasiauiun Ao
P O OMEA TN ) o yayas tr Auadaosg g to furm jened e Jo jueas aip o) escuog o1 pred og s dousieg Auy Haym
M aopey Ajmpann Auadolg AP Jo angea 1oARUr ST AR (Q) Aq popraip tTurkn A 25013 ARImpounnt pamxs swns
Jo umown ron o () wuenoesy Sumorpog wp Ag pagdnimiw spavaosd 3y J0 WNOWm 2y AQ PRONPaI g [REys usnnsy) AUndog
I AQ pANGos swng 2yl ‘Bupim W 92138 ASIAMINNO FIPUYT PUR JOMOLOY SSOMUN “Funpm oyl U0y AIRIPRMIWL JUMNNNSY|
AIUnag S AQ Pamaos Sums a4l 10 wnoure ap wey el 10 o) poboe 51 Juner o czopeq Ajotmpawun Auadaad Jp Jo onea
1prew are) N yotya Ul Auedord oyt Jo Bunie fenmed v Jo uda0 g U] pmonog o pred 553019 AUR s *anD uagl U 0 JOGI0Ym
Yuswnnse] fiunoog sup g panaes swns oy o poipde oq jreys spoasord s ‘Auadosg ap 30 Sure oY B 6 10240 o4t U]
0puT of pred aq jjeys
pue fufisse £Goroy 08 ‘UONBRUSPID JO N ul Adumekoaued oy 10 “Auadold s jo Ued Ao 0 Fupm IO 10 YOTRUINOPNLD
AUt A BONOWINI W} [ENUENbIsU0D Jo 120D ‘Sa¥eunp 10} WES JO pRemi Aue Jo spwosoid oyl uonmuwidpus)) ‘|
"UOnIACSUY Syt 103 95D 9jqrLoseal JuiANoads uondadsut ur o) J01d JO JB SN DI I8 SINOR JOMOLY
M2 reys 2opuary Auadosd Sy Jo suoisadsur pur vodn SaLgua dygENDSEAL oyew AR aSe S 10 popud]  uonaadsu) g
"me] opgeoliddn 10 19pUT PUR JAMNMOE UIIANIG TUWONIEE UM AUB YA QOUBRIOI2E UT SPUD DOURSNSUL
adeduow 10 wourannbos o Mun ‘942521 ssoj € apraosd 0 3o o0) W odremsy) offeluow MR O pasnbar swnnuad
it Avd JTeys Jomnllog "POUIMGC St PUB JGENRAR SIB00q URSE 1apuay Ag pasoidde Jomsuy ve £y papraosd (sonnbas sopuor ey
potd 2k J0] pum unowe g vr) 33810400 douransm afeduon fi sopud] Jo vondo 3y je pannbas ag 2fuo) ou Kew swowdn




UNOFFICIAL COPY

16. Borrower's Copy.  Borrower shult be given one conformed copy of the Note anid of this Secirity Instrament,
17, Transfer of the Property oc a Benoficial Interest in Borgowep, )0 all or sy, parg of thy Praperty oF any InICTesy in o i
sold er vanslerred (o i 2 hcnclyicinl interest in Borrower is sold or tansterred and Qorrower 18 8ol o nawmral person) without
Lendes's prior written comient, Lender may, at its option, require immediate payment in full of al) sums secured by this Security
Instrument. However, this option shall not be excretsed by Lender il excrcise i prohibied by federal law as of lﬁc date of this
Seeurity Instrument,
If Lender exerciscs this option, Lender shall give Borrower notice of aceeleration, The notice shull provide & period of not less
than 30 days from the dale the notice is delivered or matled within which Borrower must pay all sums secured by this Security
- [nstrament, 1§ Bortower Padls o pay thiese sums priov to dhe expirntion of this perlod, Lender mny invoke any remedices permitted
b by this Sccurity Instrument without further notlee or demand on Borrawer,

18, Darrower's Right to Relnatate, [l Botrower meels certain comditions, Barrower shall have the vight 10 have
enforcement of thiy Security Instrument discontinued st any time prior 1 tho eardiee of: () 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property Parsuant s wity power of sale contuined in tis Scourn
Instrument; or (b) entry of a judgment enforcing this Sccunty Bstrument. Those conditions are thist Borrower: {u) gy Lender al
sumg which ihen would be due under this Sceurity instrument and the Note as il oo geetermtion had nccurml: (b} cures pny
detanlt of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Secarity Instrament, ingluding, bt
not limited Lo, reasonable atomoys’ lees; and (1) takes such action as fender may reasonnbly require 1o assure thist tho lien of thiv
Security Instrumend Lender's rights in the Property and Rorrower's obligition (o pay the suns secured by this Security
Instnmreent shall contimse unchanged. Upon reinstmtenent by Bocrower, this Seeurity Jostmment wid the obligntions seenrcl
hereby shall remain uily-afective ns if o aceeleration had vcearred, However, this right o reinstate sl notapply i the case o

aceeleration under paragea;ei7.

19, Sale of Note; Chings e Loan Servieer,  The Note or o pastind iersst in the Nowe (lepetlior with this Security
[nstrument) may he sold one ceasere limes without prior noiice to Borrawer. A sale may sesull in i change e entity (kiown
ws the "Loan Servicer™) thar collectyanmnthly payments due under the Note wid this Secarity Tnstroment. There also may e nne an
more changes of the Lonn Servicer vegcluted o nosale of the Note, W there i achiange of the Loar Servicer, Horower will le
given wrillen nodice of the change in aceeainnee with paragraph 14 above aid il!lp“ulhll: baw, Thies monice wrll stine the o s
auldress of the sew Loan Servicer and tag padress to which payments should be made, The rotce will whso contain any ader
intormation reguired by applicable law,

20, Hazardous Substances,  Borrower sholl not cawse ar permit the presence, use, disposal, slorge, or selease ol any
Hazardous Substances on or in the Property, Bortower shall not do, nor alkw anyene else 1o do, mything aifecting the Property
that is in viclation of any Envitonmental Law, The pieceding (wo sentences shall not apply t the presence, use, o storage on the
Property of small quantities of Hazardous Substances tirinee generadly recopnlzed W be nppropriate 1o wormunl residentind uscs
and 1o maintenance of the Froperty.

Borrower shull prompely give Lender written notice of any ‘investigation, clain, demand, lawsuit or other actlon by any
governmeniat or regulitory agency or private parly involving wie Giopetty and any Hazaedous Substance or Bnvironmeninl 1w
of which Borrower has ocoml knowledge, If Borrower learns, or sesiifted by any governmental or regulatory mutharity, thot o
removal or other remediatin of any Hazardous Substance alfecting e 2roperty is necessary, Borrower shall promptly ke wl
necessary remedial actions in accondance with Environmental Law.

As used in this paragraph 20, "Hizsrdous Subsianices” are thuse swbstnees detined as toxic o Jzardous substances by
Environmental Law and the following substances: gasoline, kerosene, wiver femmable or woxie petrofenta producks, toxic
pesticides and herbicides, volatile solventy, materinls containing asbesios or fornaldehivde, and rudionctive materinls, As used in
this paragraph 20, "Environmental Law" means Federnl laws and laws of the jurisdiction whero the Property s located that relnie
w0 health, salety or 2avitonmental protection, :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aned ngree as 16 llows;

21, Accelersition; Remedivs, Lender shall glve notice to Borrower prior to neeeleratinn Sollowing Borrower's hreach of
any covenant or agreement in this Security Instrument (bul not priny to accelerntlon smdor purngreaph 17 unless
applicnble taw provides otherwise). The notice yhall specify: (i) the defuult; (b) the action requivec fecure the defanlt; (¢)
a tlate, not less than 30 days from the date the notice is given to Borrower, by which the defunitanzst be cured; amd ()
that fallure to cure the defanit va or before the date specified in the notiee may result in accekerntion ol the sums secured :
by this Security Instrument, foreclsure by judicial proceeding and sule of the Property, The notice shad further infyrm ‘
Borrower of the right to reinstate after ncceleration and the right to assert in the foreciosure procecding the non-existenee
of o defautt or sny other defense of Borrower to acceleration and foreclosure, I the defanit s not cored on or before the
date specified in the notice, Lender, at its option, muy require immediate payment In full nf all sums secured by this
Security Instrument without further demand and may foreclose this Svenrity Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable sitorneys’ fees and costs of title evidence.

22, Release.  Upon pnyment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrement
without charge 1o Borrowet. Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrownr waivey all right of homestead exemption in the Property.
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