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First Line Plus Mortgage

"‘H!S MOFITGAGE ('Sacurny lnstmmem') ls glven on APRIL. 2 , 1993 . The mongagor
‘ — . ) ("Borrowor“)

is . A
mm;&

. This Security instrument is given to
whichis a Mn!.l..&&ﬂk__arqanlzed and existing under the laws of _the United States of mnori-ca
whose address Is_One First Natjonal Plaza . .chigagq  Minois_ 60610 (Lender). Borrower owes
Lendet the maximum principal sum of .. EIGHT THOUSAND AND NQ/10Q

Dollars (U.S. § 8,000,800 ) orthe aggregate unpakl amount of all icans and any disbursements made
by Lender pursuani to that certain First Line Plus Agreement of aveh dats herewhkh executed by Borrower
(“Agreement™), whichever Is less. The Agreement Is hereby Incorparated In thia Sacurily Instrumaent by referencea.
This debt Is evidenced by the Agreement which Agreemant provides for monthly interest paymania, whh the fuli
debt, f not paid eartler. due and payable five ysars from the isaue Date (as definad In the Agresmart), The Lender
will provide the Borrower with a final payment notice at least 50 days before tha finat paymsnt must be made. The
Agreement provides that loans may be made from iime to tima during the Draw Pariod {(as dofines in the
Agreament). hs Draw Period may be extended by Lender in lis sdla discretion, bhut in no aevant (ater than 20
years from ihe-date hereof. All fulure louns will have the gama llen priority as the original toan. This Security
Instrument sacu/es o Lander: {(a) the repayment of the debt evidenced by the Agreement. including all principal,
interest, and othet c.vrges as provided for In the Agraement, and all renavrals, extensions and moditications; (b)
the paymeont of all Zihor suma, with interest, advanced under paragraph € of thla Security Instrumamt 0 protect
the security of this Secasity Instrumaent; and (c) tha performance of Borrower’'s covenants and agreements -under
this Security Instrumeny riwi the Agreement and all renewals, extensions and modifications thereof. all of tha
foragaing not to exceed twize ihe maximum principal sum stated above. For this purpoae, Borrowar does hereby
mortgage, grant and convev .o Lender the following described property located in gggu County,

. lilinols:

“ THAT PART OF LOT 20 IN AUTUAN RIDAY, BEING A SUBDIVISION Of PART OF
SECTION 24, TOWNSHIP 41 NORTH  RANGE 10, BAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THE PLAT JHEREOF RECORDED AZS DOCUMENT NUMBER
88593259, RECORDED DECEMBER 2%, 1288 DESCRIBED AS FOLLOWS:
‘GOMMENCING AT THEZ SOUTH WEST COIINPR OF SAID LOT 20; THENCE NORTH
05 DAGRERES 22 MINUTES 42 SECONDE v48T ALONO THE WEST LINE OF LOT 20
A DISI CANCE OF 72,03 FEET FOR A PLACL OF BEGINNING; THENCE CONTINUING
NORTH 05 DEGREES 22 MINUTES 42 SECO!. 5 WEST ALONG THE WEST LINE OF
SAID LOT 20 A DISTANCE OF 25.66 FEET, TBINCE NORTH 71 DEGREES 1]
MINUTES 33 SRCONDS 123.23 FEET TO A POIAT OF THE BASTERLY LINE OF
SAaID LOT 20; THENCE SOUTH 21 DEQGREES 30 MINUTES 13 SBCONDS EAST
‘“ ALONG THE EASTERLY LINE OF SAID LOT 20 A IVTANCE OF 25.04 FEET;
THENCE SOUTH 71 DEGREES 233 MINUTES 33 SECOMO% WEST 130.36 FEET TO
THE PLACE OF BEGINNING, ALL IN COOK COUNTY, IELINOIS
. IR [ : LI . a
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Permanent Tax Number: 07-24~305-036, , 932553

which has the address cf _B4_STEVENS DR. S 4 _SCHAUMBURG
Minols 60173 (Property Address”): o . ‘ ' ‘ . B

 "TOGETHER WITH sl the improvaments now or hereafter érected on the piopty, and all eassments, rights,
appurtenances, rents, royaltkss, mineral, ol and gas rights and profits, claima or demankis with respect to
Insurance, any and all awards rnade for the taking by eminent domalin, water rights anvi stock and alt fixtures now
or hereafter a part of the property. All replacements and addftions shall also be tinvired by this Securfty
Instrument. All of the Toregoing Is referred to in this Security Instrument as the "Froperty™.

~ BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the rlghl to
'mongage. grant and convey the Proparty and that the Property Is unencumbered, except for ‘eri;umbrances of
record. Borrower warrants and wili detend generally the title to the Property against all claims and demands,
. aublect to any encumbrances of record. Thera Is a prior mortgage from BOITOWar 1o _PAINEWCARSR MORIQAGE . FINANGE,
ING,, . dated 08/24/92 .. and recorded as.document number..22642083 ...

COVENANTS Borrower and Lender covanan! and ngren as iollaws.
1. Payment of Principal and Interest. Bormwer shalt promptly pay when dua the prlnclpal of and Interest on

the debt avldenoed by tha Agreement.
LR Appﬂuﬁon of Paymaents. All payments ceulvod W Lsndar nhail be appllad tirst to lmorast. then to other
eharges, and then to prtnclpal
3 Chargos. Llan- Borrower shall pay all taxes, assessinents, charges, fines, and Imposmons amihutable to
the Praperty, and leasehold payments or ground rants, i any. Upon Lender's request, Borrower shell promptly

turnish to Lender all notices of amourts to be paid under this paragraph. The Borrower shail ‘make thaese
paymens divectly, and upcn Lender's request, promptly fumish to Lender receipts evidencing the payments.
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Barrower shall pay, or cause to be pald, when due and payable all taxes, assessments, watar charges, sewer
charges, license tees and other charges against or in connectlon with the Property and shali, upon request,
promptiy furnish to Lender duplicate receipts. Barrower may, in good faith and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of
the intenticn of Borrower 16 conlest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrawer shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereaf, {c) nelther the Property nor any part thereof or interest therein
are at any time in any danger ol being sold, forfeited, lost ar interfered with, and (d) Borrower shall turnish such
securlty as may be required in the comntest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereaftar srected on the
Property insured against loss by fire, hazards Included within the term "extended coverage* and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's aroroval which shall not be unreasonably withheld.

All insurance Jofzles and renewals shall he accaptable 1o Lender and shall Include a standard mortgage clause.
Lender shall have tha right to hold the policles and renewals. I Lender requires, Borrower shall promptly give to
Lendar all recelpts ci prid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier arv) Lender. Lender may make proof of joss if not made promplly by Borrower.

Unless Lender and Borrowe: otherwlse agrese In writing, insurance proceeds shall be applled to restoration or
fepalr of the Proparty damagod, # the resioration or repalr is economically feasible, Lender's security i3 not
lessened and Borrowaer is not In dzraiilt under this Security Instrurnent or the Agreement. [f the restoration or repair
ts not economically feasibla or Lerdar's security would be lessaned, the insurance proceeds shall be applied to
the sums secured by this Security Instriivent, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or d»es not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, ther Lander may collect the insurance proceeds. Lender may use the
proceeds to repair or rastore the Property oric pay sums secured by this Security Instrumant, whether or not then
due. The 30-day perlod wiil begin when the nctCa'is given.

If under paragraph 18 the Property Is acqulred Ly vender, Borrower's right to any insurance pollcles and
praceeds resulting from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immedlately plior tn the acquisition,

5. Preservation and Maintenance of Property; Lessenoids. Borrower shall not destroy, damage,
substantiaity change the Property, aliow the Propenty to deteriorata, or commit waste. f this Security Instrument Is
on a leasshold, Borrower shail comply with the provisions of the ‘ezse, and if Borrower acquires fee thle to the
Property, the leasehold and fee title st?all not merge. uriess Lender agress 1o the merger in writing.
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8. Protection of Lender's Rights in the Property. If Borrower fails to_paform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may sianificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnativr o7 to enforce laws ar regulations),
then Lender may do and pay for whatever Is necessary to protect the value of it e Froperty and Lender's rights in
the Propetty. Lender's actlong may incluue paying any sums secursd by a lien which has priority over tais
Security Instrument, appeating In coun, paying reasonabie attormeys’ fees, and sntering-on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have > dr so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Scirower secured by
this Security Instrument. Untess Borrower and Lender agrea 1o other tarms of payment, these ambunts shall bear
Interes! from the date of disbursement at the Agreement rate and shall be payable, whth inte ast, v;>0n naotice fron:
Lander to Borrower requesting pbayment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall Glve Borrower notice at the tima of or prior to an inspection specifying reasonable cause tor the inspaction,

8. Condemnstian. The proceeds of any award or claim for damages, direct or consequentiai, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
herebyy asslgned and shall be paid to Lender.

In the avent cf a total taking of the Property. the proceeds shall be appliied 10 the sums secured by this Security
Instrument, whether or not then dus, with any excess paid 10 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender atherwise agree in writing, the sums securad by this Security (hatrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (bj the falr market value of the Property immediately
before the taking. Any balance shali be paid to Borrower.

if the Property Is abandoned by Borrowaer, or i, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Barrawer falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or nat then due.

FRBCAOIA{B}.IFO -2-




UNOFFICIAL:GOPY .

17. Prior Mortgage. Borrower shall not be in delauit of any provision of any prior mortgage.

1e. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following: (a)
‘Borrower's fraud or material misrepresentation in corinection with this Securlty Ingtrument, the Agreement or the
First Line Pius evidenced by the Agreement; {b) Barrower's fallure to meat the repayment terme of the Agreemaent;
or {c) Borrower's actlons or Inactions which adversely affact the Property or any right Lender has In the Property
{but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwlse). The notice shall

spacily: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
befare the date specified in the notica may result In acceleration of the sums secured by thla Security Inatrument,
foraclosura by judiclal proceading and sale of the Property. The notlce shall turther Inform Borrower of the right to
reinstate after acceleration and the right to assert In the foreciosure proceeding the nonexistence of a defautt or
any other defense of Borrower to acceleration and forectosure. if the default is not cured on or belore the dato
spactied In the notice, Lendar at its optlon may requlre Immadiate payment in full of all sums secured by this
Socurity Instrument without further demand and may foreciose thls Security Instrument by judicial proceeding.
Lendsr shall be‘sntilled to collect all expenses Incurred in tegal proceedings pursuing the remedies provided in
iz paragraph 18, Including, but not limited tq, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Poscevusion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 12 the explratizi Gt any period of redemption foilowing judicial sale, Lender {in person. by agent or by
Judicially appaointed recelvory 'shall ba entitied to enter upon, take possession of, arx! manage the Property and to
coilact the rents of the Proparty including those past due. Any rants collected by Lender or the receiver shall be
.appited tirst to payment of the co=is of management of the Property: and collection of rents. ‘including, but not
limited t0, raceivar's fees, premmiums.on receivei’s bonds and ressonable attornays' fees, and then to the sums
secured by this Security instrumet. . *othing herein contained shall be construed as constituting Lender a
moitgagee in possasasion in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. in the axercise of the howoars herein granted: Lender, no lisbility shall be martod or enlorcod
aualnm Lender, all such llabiity being axpresaivwvaived and. released by Borrower.

' 20. Releass. Upon payment of all sums sec we i by this Security Instrument Lender shall relesse ms»«my
instrument.

21. Waiver oi Homesisad. Borrower waives ait righ of r.onmtsad sxemption ln the Property.

za, No Ofisets uy Borrower, No offset or clalm that So7rawer now has or may have in the future ngalnst
lLender shall relleve Borrowser Irom paying any amounts due v« 2e the M:ment or this sgcurlty lmtrumnm of
trom performing any othar obllgations contalned therein. : .

23. Riders .to this Security lnstrument. |f one or more rids s are_executed by Borrower and recarded
together with this Security Inetrumant, the covenants and agreemants of sach auch rider shall be incorporatect into
and shall amend and supplement the covenants and agreementl of this - Aty Imtmmam as i the ﬂdor(n) wore
@ pant of whis Security Instrument. o

B¥ SIGNING ‘BELOW, Borrower accepts and agreas to tha terms and coverci® comalned in thig Secumy
g n any sidar(s) executed by Borrower and recorded wkh the Secufity In:n smet.

-Borrower
9325 '?:L)

T Bowrower

J“ p—— :Splco Belovs This Line Fur AchnoMngmom)

] vatts Doeuemald Prapared By: _
] T At Netional Bank of Chicago, 111 East Busae Avenue, Nt. Prospect, illinois 60056
STATE OF ILLINOIS, Ao Countyss:

N . a Notary Publlc In and for saki county dnid state, do hereby

centiy thut _mICHAEL A, FISCH A SINGLE MAN,
‘NAVING REEN MARRIED

personally known to me to be the same person{s) whose name(s) Is {are) subscribed to the foregoing Instrument,
appeared before me this day In person. and acknowledged that T s signed and
deiivered the said instrurment as [ﬁ’; 2. tree and voluntary act, for the uses and purfoses therein set forth.

Lo
GNen under my hand a 3 ﬂﬁ g . 19‘15'. ‘
' . b b . N -
Commission - MARY DL.B " . K .
My expires Motary Paohlic, State ¢ hbonis i.
My Gameie aen €l 7125804 $
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Mortgage

9. Bowowoar Not Released; Forbearence By Lender Not a Walver. Extension of the time for payment or
modMtication of amortization of the sums secured by this Security Instrument granied by Lender fo any successor
in Interest of Borrower shall not operate 10 refease the liabllity of tha ofiginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in linterest or refuse to
extend time for payment or otherwlse medify amonlzation of the sums secured by this Security !nstrument by
reason of any demand made by the orlginal Borrower or Borrower's successors in interest. A walver in ong or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agraement, or any par
thereof, shall apply to the particular Instance or Instances and at the paiticuiar time or times only, and no such
walvar shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisicns of this
Securlty instrument and of the Agreement shall survive and continue to remain in full force and etfect. No waiver
shall be assarted against Lender unless in writing signed by Lender.

10, Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurnent shall bind and beneflt the successors and assigns of Lender and Borravrer,
subject to ths previslons of paragraph 15, If there is more than one party as Borrower, sach of Borrower's
covenants and ay saments shall be joint and several. Any Borrower who co-signs this Securlty instrument but
does not execute 118 Agreement: (a) Is co-signing this Security insirument only to mortgage, grant and convey
that Borrower's interas: in the Property under the terms of this Security Instrument; {b) is not personally obligated
to pay the sums securcd oy this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, \orbzar or make any accommudations with regard to the terms of this Security Instrument
or the Agresment without tliat. Snorrower’'s consent.

11. Loan Charges. |f the ‘oz secured by this Security Instrument Is subject to a law which sets maximum lcan
charges, and that law is finally inte:pr3ted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed 1o permitted limits, then: (g) any such loan charge shall be reduced by the
amount necessary to reduce the charge *u the paermitted limit; and {b} any sums already collected from Borrower
which exceeded permitted limits will b retunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrenmont or by making a direct payment to Borrower. If a refund reduces
princlpat, the reduction wiii be treated as o partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided for i1 thity Security Instrument shall be given by delivering it or by
malling it by first clags mall unless applicable law requ'ras se of another method. The notice shall be directed to
the Property Address or any other address Borrower desijnutas by notice to Lender. Any notice to Lender shall be
given by first class maill to Lender's address stated herein or uny other address Lender designates by notice to
Borrower. Any notice provided for in this Securlty ingtrumen: £0a'l be deemed 1o have been glven to Borrower or
Lender when given as provided in this paragraph.

13. Goveming Law; Severability. This Security Instrument snall begoverned by federal law and the law of
Hlincis. In the event that any provision ar clause of this Security Instrurnznt or the Agreement conflicts with
applicable iaw, such conflict shall not affect other provisions of this Secu - Instrument or the Agreement which
can be given effect whhout the conflicting provision. To this end the provision: of this Security Instrument and the
Agreamaent are declared tc be severabla. Qnor
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14. Assignment by Lender. Lender may assign ail or any portion ! its interest heseunder and its rights granted
harein and in the Agreemeint to any person, trust, financial institution or corporation as Le~der may determine and
upon such assignment, such assignea shall theraupon succeed to all the rights, intereiits, /:.nd cptions of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or Haaitws thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If ais or any pan of the
Property or any interest In it is sold or transferred {or if a heneficial interest in Borrower is sold or /<rensferred and
Borrower Is not a natural person) without Lender's prior written consent. Lender may, at its option, require
immediate payment [n full of all sums secured by this Security Instrument. However, this aption shall hot be -
exercised by Lender if exerclse Is prohibited by federal law as of the date of this Security Instrumant )

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay zit
sums securad by this Security instrument. If Borrower falls to pay these sums prior 1o the expiration of this period,
Lender may invake any remedies parmitted by thig Sacurity Instrument or the Agreement without further notice or
demand on Borrower,

18. Borrower's Right to Reinstata. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expensas incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligailon to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than orce
every fve years. Upan reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceieration under paragraph 15.




