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the torectosure suit amd, in cose of o RulefofN
full stwutory period of redenptionn, sRag,
tson or not, as well as daring any funhes ocs when Mortgpnon, ex-
et tor the intervention of the reesiver, would be entitled o collecs
the rents, insuey and profns. Such receiver shadl also have sl other
povvers winch sy be necessasy or ire usual for the protection, possess
sion, controb.management and operation of the Premises. The court
in which the foreciosure suit iy filed may from time to tme suthorize
the meceiver w apply the net income in the receiver’s hands in piymiem
in whole or in part of the idebiedness secured hereby, or secured by
any judgiment foecciosing this Atortguage, o any tex, special assessinens
ar alfer lien or encamibraiee which may be or hecome superior 1o
the Hien hereot ar of the judgment, and the deficiency judgment againsg
Morngagar or any guimrantor o) the Note in case of o foreclosure sale
and deficiency,

15, No nction for the enforcement of the Jien or of any provision of
this Mertgape shall be subject o any defense which wonld not be poad
wnd available 10 the party mterposing g samne i an action at Lo upon
the Nive,

6. Morgagee shalt have the righi o inspect the Premisces woall
reusonitble times aod siccess thereto shatl be permiticd for it purpose,
17, Mortgagee agrees w release the lien of this Mortgage and pay all
expenses, inchkling recording fees and otherwase, to release the lien

—

1y, dliringd e o “H‘s "
s hefredefnfy nlmL ;)

i f Juftapor renders yenent e Lkl of ol
N 15 Porgage.

i Muortpage and ol pravisions fiereod, shall esend tand b

Inlulmg upon Morgiagor and sl persans or paties clanng by, uider
or through Mortgagor, The wond “Nortpapor™ soiien ssed herein sl
also inetude all peesens or parties lable for the pivment of the in
dehitediiess secured Kereby or any part thereot. whether or aob soch
persons r partics shadl have executed the Note or this Mortgage. Fach
Mortpapor shall be joindy and severally obligated hereunder. The
singuliv shall inchade the plaral, the plurad shall mean the singular and
the use of any gender shall be applicable wall genders, The word **Mor-
tpagee” nchudes the successors wmnd assigns of Martgagee.
19, In thee cvent the Mortgagor s a land trustee, then this Morguage
is executcd by the Morgagor, nol peesonaliv, buot as trusiee i the ox-
creise of the power und authoiisy conderred upon and vosted in i as
the trustee, and insofir as e trustee is concerned, is povahle only om
Ol the trest estate whrck i pard i securing e payment hereod, and
throuph enforcement of the provisions of the Nute amd iy other col-
leral or guaranty from Hme 1o fime securmg, pavimients hererot: no
personsl Lablity shall be asserted or he enforeeable againss the Moy
igEagor, as trasice, bBecause or in respect of thiy Mongage or the mak-
g, Bsue or wanster thereod, all sach personal labddity of the rasee,
it any, being expressiy waived iy any muanner,

Park Ridge . Hlinois, and shall be construed

20. This Morngage his been st eaccuied and deliverad o Maorgagee in
in accordance with the laws of e’ State of [Hinois, Wherever possible, el provision of this Morgage shadl be mturpn.tu] in such munner as to
be effective and vaild under applicioly law. If any provisions of this Morigage are prohibited by or determined 10 be invalid ander applicable faw,
auch provisions stal be ineffective e oxtent of such prohibitions or invalidiiy, without invahdating the remainder of such provisions or the remain-

ing provisions ol this Mortgage,

The undersigred agrees to the terms of (his smorigage set focth above and to the additionat fermys und provisions set Jorth on the reverse
skde of this document which are fncorpoiated by reference hereln,

Witness the tund . and seal____ of Mortgagor the day and year set fonh g |h@ 2 : EZ
] % b Whél ‘”"w'— .
L] .

L
2ZE¥ET. T " David 2. Reid :-%ﬁ o
3 e, < ko f —_— N,
BD 4 P ’JK 6ﬁaren E.Relad i:

} LT MW
J S At G& TH W’_t ' y b Mot personially, but us Trustee under a Trnt Agreemom dited
ARy Ripét, 1L LPokd o
m, . and known as Toust No c

Py: ~
Stote of [Hinois ) < ]
" ) 8S
County of Coolk )

Jie hoereby certity thutziav’“} J. Bedd

v & Notary Public in and for said Coumty and D]

1, FRANK RAGUSO
_and Karen F, Feid, hls wife---- personally known o me 1o be the samie plaanis) whose nametsi_ &7 —_—
e signed and delivered the said

subseribed toone foregoing instrumemt, appeared befare me this day in person, and acknowledged thin _ 22
instrument as histher free and voluntary act, for the uses and purpases heremn set 1osth,

Given under my hand and potsrial seal lhi:a__.zi_t’t’,____ day of Marceh 93___.
e,
My Commission Expires: L e
GEFICIAL

< FRANK A, RAZLSO
State of linois ) e totary Puliic, Slste of iMncis
. ) 88 My Comnssion Eipires 5.20 95
(_ﬂﬂllly (lr____ j [ e
i , a4 Notary Public in and for said County, 10 the State aloresaid, do hereby certily that

Lof - .

[ R {corpuration) Gssocnitiond and -
ol said (corporation) association) personally known o me  be the stme peesons whose memes are snbseribed W the foregoing instisenent s
Corespectively, appeared betore me ths day in peson and

such . i e amd
scknowledped that they signed and detivered the sadd instramens as their own free and voluntry acts, s as the ree and voluntary act of said (cor-
poration) {associutiond, as Trustee, for the uses and purposes therein set forth; and the said I

did also then and there ackowledge that he, as custodian of the corporate semd of sard fcorporatinon (sssocition), atfized the said corparate seal
of said weorporition) (association) o said instrument as his own free wmnd voluneary act, and as the free amd volantary act of said (corpoerationd (associa-

tion). as Trustee, for the uses and purposes therein set forth.

[

Glven under my hand und notarid sead, this_ day of, o

My Copunission BExpires:

Notary Panhe
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Maortgagor shall pay in ull under paeg, v e pll e ]
sUe, 1t pssessinent oF charpfowighy Wi AT aesfrie
voutest prios (o such tx, ussessmient or chirge heCominy delinguen

J. Upon the request of Mortgagee, Morgagor shall deliver to Morgagee
ull ariginal leases of w! or any portion of the Premises, together with
wssighnrents of such lenses from Mortgrgor o Morggagee, which
nssignments shall be in form aed substance satisfiwtory 0 Mortgapee,
Mortragor shall not, without Morgagee’s prior writken consent,
PrOCUIe, Permit or pecept nity prepaymends, Jdisclarge or compromise
of any remt or release miy wensn from any obligation, at any tine while
the indebtedness secured herchy remains unpaid.

4. Any award of damasges resulting from comdemnmtion proscecdings,
exercise of the power of cminent domain, or the wking of the Premises
for public use v hereby trunsterred, assigned and shall be paid e
Morigagee; aned sich awards or any pant thereol iay be apphicd by
Mortgagee, aller the payment of all of Mongagees expenses, inchading
costs and attorneys” and  parategals’ fees, o the reduction of the
indebtedness seeured hereby and Mortgagee is hereby authorieed, on
behalf and in the nane of Mortgagor, o execute and deliver valid
acguittance and o appeal from any such award,

5. No remedy or right of Morgegee herennder shall be exclusive, Each
right or remedy of Mortgagee with respect to the Liabibties, this
Mostgage or the Premises sivdl be i addition do every other remedy
or right now or herealtér existing i faw o in equity, No deliy by
Martgagee in exercising, or vanning to exercise, any remedy or right
averning on Defudt shall impar any sach remedy or right, or shatl
be construed 10 be i waiver of sty arch Defanlt, or acguicscence thewin,
or shalt atfect any subseguent D avtool the sime or difterent e,
Every such remedy or right my’ B exereised  concurrently  or
independently, und when at as oien Gsdn be deesied expedient by
Mongugee.

T B Morgagor shall keep the Premises” nnd all buikliops and
mTIPFOVETIENES now of herealter silunted on the Primises snsured ngrinst
oss or damage by fire, lightning, windsterm, vaiairoy amd moliciens
amage und such other huzards s may Tront tine ioftime be designated
Morgagee, Mortgagur shall kecp all baildings and improveimens
w or herafler sittated on the Promises insured against ey erdiunage
Wiy flood, it the Premises is located in o tlood hazasd (one, Each
sumnce policy shait be for an wnount sufticient to pay ananli the
st of replacing or repaiving the buildings and improvenentseaane
Pemises and, in oo event fess than the principal amount of the Nole.
tbEsgagor shall obin Hability insurunce with respect s the Premises
inan amoungt which is acceptuble to Mortgagee. All policies shall be
lsued by companies satisfactory to Mortgagee, Fach insurnee policy
sholl nume Mortgagee as an “additional insered™ and be payable. in
case of luss or dimage. to Mortgagee, Lach insuanee palicy shatl
contin @ lemder’s loss puyahle elause or endorsement, in forng and
substance satistactory o Mortgegee., Morggugor shall deliver all
insuranee  policies, includiog additionad and  venewal policies. to
Mortgagee. In case of instirance about o expire, Momgagor shall deliver
1w Mortgagee renewal policies not less than ten days prioe o the
respective dates of expiration. Hach insununce policy shatl not be
cuncellable by the insurence company without at least 30 days' prior
written notice to Mortgages.

7. Upan Delwnlt by Mortgagor bereunder, Mottgagee may, but need
nat make any paytnent or perform any act required of Mortgagor
hercunder in any formn and manner deented expediem by Mortpagee,
and Morgagee may. hut nced not, make full or partial paymenis ol
principul or interest on any encumbranees, leas or security intetests
uffecting the Premises and Mortgages may  purchase,  dischirge,
compromise or setle any lax lien or other lien or titte or cluim thereot,
or redeem from any tux sale or forfeitare aftecting the Prentises or
contese any tx wssessment. Al moneys paid for any of the purposes
herein authorized and ull expenses paid or icarred in connection
therewith, including attorneys™ and pasmlegals fees, and any other fusds
advaneed by Morgapee w protect the Premises or the Tien herval, plas
reasonable compensation 0 Mortgagee for cach matter converning
which action herein authorized sy be wken, shill be so much
additional indebredness secured herchy and shull become immediuntely
duc and piyabie without motice amnd with (e nest thereon i o per anmim
role equivadent to the post matarity rate set forth in the Note. Inuction
of Mortgapree shall never be considered as o wadver of any tight aceruing
to Morgigee aon account of any Default hereunder on the part of the
Moagagor.

B. If Mortgagee makes any payinent authorized by this Mortgage relating
to txkes, assesstaents, chamtes, liens, security interests or encumbrances,
Mortgagee may do so according te any bill, staicmesn or estinuie
received from the appropuate party cluilning such tunds without inguiry
into the accuracy or validity of such bill, stuitement or estimite or into
the validity of the licn, encumbrunce, security interest, x assesssuent,
safe, forfeituee, tax lica or titde or cluim thereol.

9. Upon Detfault, at the sole option of Maorigagee, the Noete micd/or any
other Liahitties shall become inunedisiely due and pavable amd
Mortgagar shall pay all expenses of Mortgagee inchabing anoreys” and
parpleguls’ fees and expenses incurred in connection with this Morgage
and all expenses incurred in the enforceneit of Morgagee's righis in
the Premises and othier costs incorred inconnection with tie disposition
of the Premises. The term U Defanlt™ whea used in this Mortgage, has

il syl
s Morfyag i
(20 { T LIy PN

(Y Nein tho Mate and indhkdes the fuilare of
] ?ﬂlt‘ iy Coune Tor [rsfandt mnd o deliver
wiliten notles o the comploe curos of of the Cuuss
for Dxetunlt within ten (D diys nRer the Morgugee miniis weilten hotice
to the Mortgagor thut w Couse Jor Uetant har ocesiired and s oxisting,
Drefdi winier the Note shadl be Delindt vidar this Morntgige 'The tovm
“Cause for eBll” ns used m this parngraph means iy one or o
of the events, vontditions or nees defined un o “Conse T Dodwalt™ in
the Note, includiog but not limied to the failone of the Morkgagor 10
pay the Note o Linhitities in necordines with thedd terim,

10, Natwithstunding any other provisions of this Mongage, no sale,
lease, mortgage, trust deed, grant by Mortgagor G an encumbrange
of any kind, canveyimnee, transfes of ocCupiihcy oF possession, conirict
i sell, or tansfer of the Pacesiises, of any puit thereol, or sele or waler
of ownershipe al any beneticial interest or powar of ditection in a fansd
reust whiich holds 1ie o the Premises, shidl be anade without the prioe
written consent ol Morgagee.

1. “laabibities” mweaps any and sl liabilives, obligations wnd
indebtedness of Martgagor or wy avhier nwker of U Note 10 Muntgapec
for puy ment of iy atkd ol aomowats dize under the Nude or this Mongage,
whather herctatore, now owing or hereafler avising ar owing, due ar
payable, huwsoeves crented, arising or evidenced Bereunder or under
the Note, whether dhirect o indirect, abaolite o contingent, primary
or secondary, juint or sevemil, whether existing or avising, (ogether whh
attorneys” wd pornlegals’ fees aelating o the Mottgagee's rights,
reniedies and security nierests hereunder, inchadiog advisiag the
Muortgagee or deafling any docnmests for the Morigagee ot any tinw,
Mowwithetuuling the fotegoimg or any provisiony of the Nute, the
Luabilities sceured by this Morgage snalt nol exdeced the prinzipal
aonnt of the Note, plas interest thereon, and any dishursementa inzde
for the payntent ol faxes, specal assessnients, or eswennes on the
property subject o this Mortgage, with interest on such disbursements,
aed 1 permitted by by, disbursements mnde by Marigogee swhich aee
authovizcd hereunder mxd attorneys’ and paradegats’ fes, costs
cxpenses relating o e entorceient ur aitemspted anforcement of the
Note and this Morigege, plus interest w pravided herela,

12 When the incdebtedness secured herehy shall become due whether
by aceeteration or otherwise, Mortgagee shall have the right jo foreclose
the lien of this Mortgage. [noany suil o fereclose the Hien of this
Morigope, thene shatt be allowed axd included as additional indebtedness
in the judgiment of forectosure aif expenditures and expenses which sy
Le paid or incurresd by of on behall’ of Mongogee for anorneys' and
paralegals” fees, cutlays  tor docomentry  und  expert evidence,
stenopraghers” chiarges, publication costs and costs of provuring af
abtracts of tide, title searches wd exaaninations, title insueunce policies,
Thrrens certificates, tax len searches, and simitor dow and assurances
sidveapeet w tithe as Mortgagee nny deaim 1o be reaseninbly oecessary
citbér i proseente the fereclosire suit o to evidence o bidders at any
tored e sale. AN of the foregoing iteins, which may be expendexd
atter.ewy of the forectosiy judgiment, iy be estinied sy Morigugee.
Al expendires and uxpenses meniongd in this pamgraph, when
icurred o patia by Mortgagec shall become adiditionul indebtedness
secured hereny ansbshidl be mmediately due and payable, with inerest
thereen al 1w mte coivalent i the post madurity interest rate sct forth
in the Note. This pacesaaph shall slso apply o any expemiitures oy
expenses incurned orpaad by Morgngee or on behialf of Mortgugee
in connection with () any-proceeding, incluaing withowt limitation,
probate and binkruntey proceedings, (o which Morigagee shill be a
purty, gither as phinult, claizaae or defendant, Ity renson ot this
Mortgage or any indebtedress seewied hereby; or (bl iany preparation
tor the commencenwenl of any seliesibe foreelosure of this Mortgage
atter ncerual of the rght w foreclos wiather or not actually comimenced
or prepamtian tor the connencenteg i uny suit to cotlect wpon or
enturee the provisions of the Note orlany_insicnnient which seeures
the Note alter Detuult, whaether or not aerdally commenced; or (¢ any
prepasation tor the defense of any threatendsd st or proceeding which
might affeet the Premises or the seeurity hercot, whether or not aciunily
conunenced, ‘

13, The proceeds of uny foreclosure sule shall be distributed and npplicd
in the following order of priority: first, on aceount of ol ¢osts and
exprenses incident to the foreclosure proceedings, including all the items
thad are mentiened in the mmedingely preveding pacagraphs; second,
all otheer items which vnder the terms of this Mongage constitute
indebtedness secured by this Mortgage additional to that evidenced by
the Note, with interest thereon gy hercin provided: thivd, all principal
amd interest remaining unpaid on the Note and the Lihilities (first 10
interest amd then o pringipal); fourth, any surplus to Morgagor or
Mortgagor's hewrs, lepal repiosentitives, Successors or assigns, as thekr
rights may appeur.

KL Upon, or at any thine siter the fiting of o camplabit to foreclose
this Muortgage, the court in whicls such suit is filed mey appoint «
receiver of the Premises, The meceiver’s appaintment nuy be inade either
before or after sale, withowt notice, without regard to the solvency or
tnselvency of Mortgagor at the Gimse of application for the receiver and
without reganl B the then value of the Premises or whether the Premises
shall be then oteupind ws o hoiesiead ov not. Monguagee migy be
appointed as the receiver. Such reeeiver shadl have power & collect
the rents, issies amd profits of the Promises duming the pendency of
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