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THIS MORTGAGE ("Security irstmment”) is givenon  MARCH 19, 1993 . The mortgagor s
BOGDAN GWARNICKI
AND GERARDINE GWARNICKI, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
CITY FINANCE. INC.

which is organized and existing under the taws of THE STATE/OF ILLINOIS , and whose
addrass 1n 5849 WEST IRVING PARK ROAD
- CHICAGO, ILLINOIS 60634 (“Lrader™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND
AND 00/190 Eollars (U.S. $ 120,000.00
This debt is evidenced by Borrower’s note dateC the same date as this Security lnstrument ("Note™), which provides for .
monthly payments, with the fuil debt, if not paid earlier, due and payable on  APXIL 1, 2008 ~
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and oif re mw.n!a N

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covénants and agreements under this €8
Security Instrumens and the Note. For this pumpose, Borrower daes hereby mortgage, grant and corveyito Lender the tollowmy @

described property focated in COOK County, Bhnais:
LOT 7 IN BLOCK 1 IN TOWN IMPROVEMENT CORPORATION DES PLAINEGS

COUNTRYSIDE UNIT NUMBER 2, A SUBDIVISION OF THE NORTH WEST 1,4 OF THE
NORTH EAST 1/4 OF SECTION 33, TOWNSHIP 41 NCRTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

y ’ . B O

/o 06-33-000-00& S 0 gazs6500

I | .

L : “‘) -
which has the address of 2061 EAST TOUHY, DES PLAINES . 1 Strest, City ,
Lo 60018 Zio Cosle ("Property Address”);
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Property insured aguinst loss by fire, hazards included within the teqm "ogtended coverage” and gny other hazands, including:
Aguds or flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and tor the periods
. that Lender requires. The insurance carrier providing the insurance shall be chosen hy Bortower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
optian, obtain coverage to protect Lender's rights in the Property in sccordance with paragruph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard movigage clanse. Lender
shall have the right to hold the policies and renewals. if Lender vequires. Borrower shall promptly give to Lender all receipts of
paid premaums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise. agree in wnting, insurance proceeds shull be applied to restoration or repan of the
Property damaged, if the restoration or repair is economically feasible und Londer’s secunty is not fessened. [f the restoration or
repair is not economically feasible or Lender’s security wonld be lessened, the insurance proceeds vhall he applivd to the sums
secured by this Security Instrument, whether or not then due, with any ¢xcess pard to Borrower. It Botiower abandoas the
Property. or does not answer within 30 days « notice from Lendor that the insurance carrier hus offered to settle a clam, then
Lender may collec? the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Securnity Instrument, whether or not then due. The 30-duy period will begin when the notice is gnven,

Uniess iender and Barrower otherwise agree tn writing, sny applicution of proceeds to pnnapal shall not extend or
pustpone the due date o tis monthly payments referred to in parcgraphs | and 2 or change the amount of the payments. 1t
under paragraph 21 the Propuiy is azquired by Lender, Borrower™s right to any insurance policies and proceeds resulting trom

damage to the Property prior ta i acquisition shall pass to Lender to the extent of the sums secured by this Sceunty Instument
immedistely priot to the acquisition
6. Occupuncy, Preservation, Muintenunce and Protection of the Property; Borrower's Loun Applicution: Leaseholds.
Rorrower shall occupy, establish, and use/(he Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to<~aupy the Property as Borrower's principal residence for at feust one yoar ater
the date of occupancy, uniess Lender otherwise agrees in writing, which conseat shall not be unreasonadly withheld, or unless
extenuating circumstances exist which are beyons Rorrower’s control. Rorrower shall not destioy. dumage or apair the
Property, ullow the Property to deteriorate, or cotwnt waste on the Property. Borrower shall be i detault it any torteture
action or procseding, whether civil or criminal, is hegun that in Lender's good faith judgment coutd resultin forfeture oi the
Property or otheswise matenally impair the lion created by (his Security Instrument or Lendet’s security interest. Borrower niay
cure such a default and reinstate, as provided in paragraph 13, Yy sausing the action or proceeding to be dismussed with w ieling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest i the Property or other material
iinpairment of the licn created by this Security Instrument or Lend<r’s security interest. Borrower shall also be default 1t
Borrower, during the loun upplication process, gave materially false of fag/curate information or statements to Lender (or tnled
to provide Lender with any material information) in connection witk. the-{oan evidenced by the Note, including. but not himited
ta, reprusentations concerning Borrower's occupancy of the Property as a principal rasidence, [t this Securty Instrument 15 on i
Jeaschotd, Borrower shall comply with all the provisions of the lease. If Boriower ucquires tes title to the Property, the
teaschold und the fee title shull not merge unlexs Lender agrees to the merger in writin::
7. Pratection of Lender's Rights in the Praperty. If Borrower tuils 10 purform the covenants and agreements contamed 1
this Security Instrument, or these is « legal proceeding that may significantly atfect Lender'singhts m the Property (suchas o
proceeding in banksuptey, probate, for condemnation or forfeiture of to enforce laws or regulaiing). then Lender may do ana
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Projerty. Lender's actions miy
include paying sny sums secured by a lien which has priority over this Security Instrument, ‘arpeaning i court, paying
rensorable attomeys’ fees and entering on the Praperty to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do $o.
Any amounts disbursed by Lender under this paragreph 7 shall become additional debt of Borrower secured by thi
Security Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shull bear iterest troin the
date of dishursement at the Note rate and shall be payuble, with intersst, upon notice from Lender to Borrewer requesting
payment.
8. Mortgage lsurance, 1f Lender required mortgage insurance as a condition of making the loun secured by this Secunty
Instruinent, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. I, for any reason, the
! mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premums required to
; obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in etfect, from an alternute wortgage nsurer approved by Lender. 1!
substantially cquivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender ench month 2 sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased o

be i effect. Lender will accept, use und retain these payments as a logs roserve in licu of mortgage inswiance. Loss reserve
DPS 1081
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-any removal or other remediation of any Hazardous Substance attecting the Property is necessary, borrower shall promptly take

. M'ﬁﬂﬂu‘ o Fased e '""""Q}:g'—_.'

17. Transfer of the PILEJ‘N @EIF Ie@l Al yer. @‘P Yln Property o any anterestin i

is sold or transferred {or,if.a heneficial interest in Borrower s soid or, nsfrnu[ and Borrowes 1s i anatural person) without
Lender's prior written zonnnt Lender may, at ity oplio . gyquire immodiate payment  hull of alt sums secured by thie
Security Instrument. HoWever, this option shll not be Lxcrbl by Lundcr it zxerGise is prohibited by iederal law s of the date
of this Secunty Instrumém e

if Lender exercises this option, Lender shall give Bosrowsr notice of acceleration. 'Hu notice shall pnmdc a peniod of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay ! sums secured by tihes
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the nght to have
entorcement of this Security lastrument discontinued at any time prior to the earlier of: (a) § duys (or such other penod as
applicable taw may specify for reinstatement, hefore sale of the Property puisusnt to any power of sale contuined in this
Seeurity Instrument; or (b) entry of s judgment enforcing this Secunty Instrument. Those conditions are thut Borrower: (a) pays
lender all sums which then would be due under this Secunty Instrument and the Note as it no aceeleration hud ocevrred: (b)
cures any default of any other covenants or spreements; (¢) pays all expenses incurred 1n enforeing this Secunty Instrument.
imcluding. but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require o asstire
that the hen of this Sscurity Instrument, Leader’s rights in the Property and Borrower's obhgation to pay tne sums secured by
this Security Instrurient shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrwment und the
ohligetions secured hereny shall rzmain fully effective as if no acceleration hud occurred. However, this tight to ranstate shall

not apply i the case of za.-!. ztion under paragraph 17.

19, Sale of Note; Changeof Loan Servicer. The Note or a partial intesest an the Note (together with this Secarniy
Instrument) may be sold one or myire times without prior notice to Borrower. A sale may result in a change in the entity (hnown
as the “Loan Servicer”) that collects monthly payments due under the Note and thes Security Instrument, There also may be one
or more changes of the Loun Servicer uire'arod to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordance-with puragraph 14 above und applicable law. The notice will state the name and
address of the new Loan Servicer and the adilress te which payments should be mude. The notice will also contin any other
information required by applicable law.

29. Huzardous Substances, Bosrower shall not cwise or permit the presence, use, disposal, storage, o release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything atfecting the
Propesty that is in violation of any Environmental Law. The pizceding two sentences shall not apply to the presence, use, or
storege on the Property of small quantities of Hazardous Substuaees that ure generally recogrnized to be appropriae to aormal
resideatial uses and to maintenance of the Property.,

Borrawer shail promptly give Lender written notice of any investzation, claim, demand, fawsu:t or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sebstance or Environmental Law
of which Borrower has actual knowledge. ¥ Bonower learns, or is notifizd by any governmental or regultory authority, that

ull necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hozardous Substances” are those subsianves defiped as toxic or hazardous substances by
Epvironmental Law and the follewing substances: gosoline, kerosene, other lammukiz—or toxic petroleum products, toxu
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive maternials. As wsed m
this parspraph 20, "Envirommental Law" means federal laws und {aws of the junisdiction wheps-the Property s located that
relate to health, safety or environmental prote ction.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree a: follows:

21. Acceleraticn; Remedies. Lender shall give notice to Borrower prior {0 acceleration folloviig Borrawer's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pucigraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defuult; (b) the action required to cure the defiult;
(¢} n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding und sale of the Property. The notice shall turther
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-oxistence of u default or any other defense of Borrower to accelerution and forectosure. I the default is not cored on
or befure the dute specified in the notice, Lender, uf its option, may require immediate payment in full of all sunn
secured by this Security Instrument withcut further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled ¢o collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Humestend, Borrower waives all right of homestead exempticn in the Propety. OFS lo33
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