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FHA MORTGAGE

STATE OF ILLINGIS

This Mortgage ("Security instrument”) is given on March 26, 1993
DAVID FIEDLER and CHERYL FIEDLER, HUSBAND AND WIFE

whogse addressis 6824 WESYT AYENUE _HAKOVER PARK ,IL 60103
{Borrower”). This Securty nstrument is given to

which Is organized and exisiinwnderthelaws of THE STATE OF TLLINGIES
836 REMINGTON ROAD . 'SUITE ESCHAUNMBURG, IL 60173
{"Lendor"). Borrower owes Lendur P princlpalsumof Cighty Six Thousa
Twanty One Dollars snd no/109

FHA CASE NO.

i31:7058354-728

. The Mortgagor is

EMBASSY MORTHBAGE CORPORAYION, A ILLINOIS CORPORATION

, and whose address is

nd Six Hundred

Dollars (U.S.$ 86 .621 .00 1 This debt is avidenced by Borrower's noie dated the same date as this
or

Security instrument ("Note"), which proviavs

monthly payments, with the full debt, if not pald sarller, due and
payable on April 1, 2023 .frus Securiy Instrument secures to Lender: (a) the repayment of the clebt

evidenced by the Note, with interest, and il rer>wals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to/protact the sacurity of this Security Instrument; and (c) the performance of
Borrower's covenants and egreements under this Security Instrumant and the Note. For this purpose, Borrower doas
hereby mortgage, grant and convay to Lender the fullowing described property located in
coox County, lllinols:

LOT 54 IN HANOVER PARK TERRACE, A SUGJIVISION OF PART CF SECTIONS 35 AND
36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF T3E THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNL 3, 1963 AS DOCUMENT NUMBER
18813033 AND RERECORDED SEPTEMBER 24, 1924 2SS DOCUMENT HUMBER 19254515

IN COOXK COUNTY, ILLINOIS.
P.1.N. 06-38-120-003

which has the address of 6824 ue:;r A]VENUE
liinois 80103 ("Property Address®);
{21p Code]

TOGETHER WITH all the improvements now or hereaftor erected on tha property
appurtenances, rents, royalties, minacal, oll and gas rights and profiis, water rights and stock and all fixtures now or

43256641

HANOVER T 72xK
(Cityl

, and all easements, rights,

hereafter a part of the property. All replacemente and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is ninencumbered, except for encumbrances of record.

Borrower warrants and wili defend generally the title to the Property against ali claims and demands, subject to any

encumbrances of record.
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] 1. Payment of MMIQMQ&E@!%@W pringipal of, and interest on,
the debt evidenced by the charges dle tha - - . - M

2. Monthly payments of Taxes, insurance and Ottier Chargee. Borrower shall inciude in each monthly payment,
tagether with the principel and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
 apecial assessments lavied or to be levied against the Property, (b) leasehold payments or ground rents on the

Property, and (c) premiums for insurance requlred by Paragraph 4.

Each monthly instaliment for items (a), (b} and (cI shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount 8! lent to maintaln an additional balance of not more than one-sixth ot the
estimated amounts. The full annual amount for sach itam shall be accumulated by Lender within a pseriod ending one
month before an #tem would become delinquent. Lender shall hold the amounts collected In trust to pay items (a), (b)
and ('c) before they become delinquent.

if &t any time the total of the paymenis held by Lender for items (a), (b) and (c), togsther with the future monthly
payments for such itams payable to Lender prior to the due dates of such ltems, exceeds by more than one-sixth the
astimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall eithar refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. if the total of the payments made
by Borrower tor item (a), (b), or (c) is insufticlent to g:r the ltem when due, then Borrower shall pay to Lender any
amount necassary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” maans the Secretary of Housing and Urban Development or his or
ter designee. In any year Ia which the Lender must pay a rortgage insurance premium to the Secretary, each monthly
payment shall also include either: (i) an instailment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or () a monthly charge instead of a mortgage insurance premium if this Security instrument is held by the
Secretary. Each reanthly instaliment of the mortgage Insurance premium shall be In an amount sufficient to accumulate
the full annuel mirtpage insurance premiur with Lender one month prior to the date the full annual mortgage
Insurance premium I~ due to the Secretary; or if this Security Instrument Is held by the Secretary, each monthly charge
shall be in an amount 2wzl to one-twelfth of one-haif percent of the outstanding principal balance due on tha Note.

if Borrower tendcors (o Lender the full payment of ail sums secured by this Security instrument, Borrowes's account
shall be credited with th bance remaining for all installmants for kems (a), (b) and (c) and any mertgage insurance
premium Installment thay-Lrader has not become obligated to pay to the Secretary, aind Lender shall promptly refund
any excess funds 1o Borrovas . ‘mmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be cresiiiad with any balance remalining for all installments for items (a), (b) and (¢).

3. Application of Paymen.s. A’ payinents under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRSY. to the morntgage Insurmnce oremiurn to be pald by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly nvitcage insurance premium;

SECOND, to any taxes, speclal assrsyments, lease payments or ground rents, and fire, flood and other hazard

Insurance premiums, as required;

THIAD, to Interest due under the Note;

, to amortization of the principal r.i the Note:

FIFIH, to iate charges dus under the Note

&. Firg, Flood and Other Hazard Insurance. Surrower shall insure all Improvements on the Property, whether
now In existence or subsequenily erectad, against #:.,-hazards, casuaities, and contingencies, Including fire, for which
Lender requires insurance. This shall he maintsi~ad in the amounts and for the periods that Lender requires.
Borrower shali also insure all improvemorks on the Prop arly, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. Aliinsi:rance shall be carrled with companies approved by
Lendcr. The Insurance policies and any renewals shall be h(id by Lender and shall include loss payable clauses in favor
of, and In a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate =oP'C3 by mall. Lernder may make proof of loss if not
made promptly by Borrower. Each insurance compuny concerned is bereby authorized and directed to make payment
for such loss directly to Londer, instead of to Borrower and to Lenae: juintly. All or any part of the insurance proceeds
may be appilsd by Lander, at lts option, either (a) to the reduction of t:5 indebtedness under the Note and this Security
instrument, first to any delinquent amounts applied in the order in Paragrar.n 3, and then to prepayment of principal. or
(b) to the restoration or repalr of the damaged property. Any application of the rroceeds to the principal shall not
extand or postpone the due date of the monthly payments which are referred io-'n Paragraph 2, or change the amount
of such payments. Any excess insurance psoceeds over an amount required t¢ pr.y all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitiad trieieir.

in the event of foreciosure of this Sacurity Instrument or othaer transfer of title tc'iire Property that extinguishes the
indebtadnass, all right, titie and interest of Borrower in and to insurance palicles in fcrce chall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boirc wer's Loan Application;
Laassholds. Borrower shall occupy, establish, and use the Property as Borrowet'’s principe’ residence within sixty days
aftor the execution of this Security Instrument and shall continue to occupy the Property as Bor owaer's principal
residence for at least one year after the date of occupancy, unleas the Secretary determines iiis roquirement will cause
unduae hardship for Borrower, or uniess extanuating circumstances exist which are beyond Boircwar's control. Borrower
shall notlfy Lenders of any extenuating circumstances. Borrower shali not commit waste or destrcy uamage o
substantlally change the Prc.p -ty or allow the Property to deteriorate, reasonable wear and tear excertad. Lender may
Inspect the Property if the Proerty is vacant or abandoned or the loan Is in default. Lender may take rec.sorable action
to protect and praserve such vacant or abandoned Property. Borrower shall also be In default f Borrower, during the
loar: appiication process, gave materially false or Inaccurate information or statements ¢> Lender (or falled to provide
Lender with any material information) In connection with the loan evidenced by the Nate, including, but not limited to,
represeniations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehoid, Borrower | comply with the provisions of the lease. it Borrower acquires fee titie to the Property, the
leasehoid and fee title shall riot be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all governmental
or municipal charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptiy fumish to Lender recelpts evidencing these payments.

If Borrower falls to make these payments or the payments raquired by Paragraph 2, or falls to perform any other
covenants and agreemsnts contained in this Security instrument, or there Is a legai proceeding that may significantly
alfect Lender's rights in the Property (such as a proceeding in bankrugicy, for condemnation or to enforce laws or

tions), then Lender may do and pay whatever is necessary to ptotect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other tems mer.tioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragrag::hall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall ¢ interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condernnation or other taking of any part of the Property, or for conveyarice in place cf condemnation, are hereby
asaigned and shall be paid to Lender to the axtent of the full amount of the indebtecness that remains unpaid under the
Note and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Secutg lnstmmerﬁn first to any ddlnqmu:nt amounts applied In ‘nw order providaed in Paragraph shearad
than o L X kcation oceads t shail end [ ue
mu.m‘ rwzp:lnclmpal Y appl of pr 3 to the principal not ext or postpone 2/91
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date of the
axcess proceeds over an amount to pay all outstanding indebtedness under the Note and this Sec

Instrumant shall be paid to the entRy (egally ed thereto.

8. Faos. L.ender may collect foes and charges authorized by the Secretary.

9. Grournkis for Acceleration of Debt.

(s} Default. Lender may, except as limited by regulations issuad by the Secretary in the case of payment defauits,

require Immediate payment in iull of all sums secured by this Security instrument if:

(1) Borrowar defaults by faliing to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
Borrower defauits by falling, for a period of thirty days, to perform any other obligations contained in this
irity Instrument.
b) Saie Without Credit Approval. Lender shall, i permitted by appiicable law and with the prior approval of the
etary, require immediate payment in full of all the sums securad by this Security instrument if:
(i) All or par: of the Property, or a benaficial intarest in a trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise cor dascent) by the Borrower, and
(i) The Property is not accupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walvar. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not requira such payments, Lender does not walve lIts rights with respect to subsequent events.

(d) Regulatiori of HUD Secretary. Ir many circumstances regulations issued by the Secretary will limit Lender's

rights, !n the'casu of payment defaults, to require immediate payment In full and foreciose if not paid. This Security

Instrument does .ot authaorize acceleration or forucliosure If not permiited by regulations of the Secretary.

(e }Mortgage No’ insured. Boitower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurzria under the National Housling Act within 60 DAYS trom the date hereof,

Lender may, at its c,tiz0 and notwithstanding anything in Paragraph 9, require Immediate paymeiit In full of akt

sums secured by this Sachirity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS fror the date hereof, declining to Insure this Security Instrument and the
note secured thereby, shall *Je deemed conciusive proof of such ineligibility. Nctwithstarding the foregoing, this
option may not be exercised 1. cender when the unavallability of insurance is solely due to Lender’s fallure to remit

a mortgage insurance premum to the Secretary.

10. Reinstatemont. Borrower hat @ rizint to be reinstated if Lander has required immediate payment in fuil because
of Borrower's fallure to pay an amount duc under the Note or this Security Instrument. This right applies even after
foreclosura proceedings are instituted. To runsiate the Secuiity Instrument, Borrowet shall tendar in a lump sum ail
amounts required to bring Borrower's acco.nt current including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs and /et sonable and customary attorneys’ fees and expensaes properly
associated with the foreclosure proceeding. Upc:i:sinstatement by Borrower, this Security Instrument and the
obligations that it secures shaii remain in effect as f _eider had not regulred immediate payment in full. However,
Lender Is not required to permit reinstatement if: (f) Le/xder has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current foreciosure
proceading, (Il) reinstatement will ’Dredude foreciosura o)1 dift arent grounds In the future, or (li) reinstatemeant wil!
adversely affect the priority of the lien created by this Secu:ityinstrument.

11. Borrower Not Released; Forbearance by Lender No’ 2 Waiver. Extonsion of the time of payment or
modificasion of amortization of the sums secured by this Secur’y Mistrument granied by Lender to any successor in
interest of Borrowar shall not operata to release the labllity of the ririginal Borrower or Borrower’s successor In interest.
i.ender shall not be required to commence proceedings agalnst ariy s.ccessor In Interest or refuse to extend time fcr
peyment or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any cdemand
made hy the original Borrower or Borrower's successors In Interest. Ar.y forbaarance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Cc.-Sigriers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of .e:xler and Borrower, subject to the
provigions of Paragraph 9.b. Borrownr’s covenants and agreements shall be joint urd several. Any Borrower who
co-sligns this Security Instrument but does not execute the Note: () is co-signing.nic Security instrumant only to
morntgaga, grant and convey that Borrower's Interest in the Property under the terma 5 tials Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrues that Lander and any oiher
Boirower may agree to extend, modify, torbear or make any accommodations with regar i to the terms of this Security
Instrument or the Note without that Borrower's consent.

43. Notices. Any notice to Borrower provided for in this Security instrument shall be givan Ly Jdelivering It or by
maliing it by first class mall unless applicable law requires use of another method. The notice shall Le dirscted to the
Property Address or any other address Borrower designates by nolice 1o Lender. Any notice to Leruar sheil be given by
firat class mall to Lender's address stated harein or any address Lender designates by notice to Bolrower. Any notice
provided for in this Security instrument shall bu deemed to have been given to Borrower or Lendar winzn given as
provided in this paragraph.

14, Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property is locatad. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict ehall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this and the provisions of this Security Instrument and the
Note are declared to be severable.

18, Borrower’'s Copy. Borrower shall be given one conformed copy of this Secu:lity Instrumani.

16. Assignment of Rents. Barrawer unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs aach
tanant of the Property to pay the rents te Lender or Lender’s agents. Howaever, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or a?;roemem in the Security instrument, Borrower shali collect and receive all rents
and revenues of the Property as trustaa for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hela by Borrower as trustee
for benefit of Lender only, to be appliod to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent rn Lender’s written demand to the tenant.

Borrowar has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exercising its rights under tnis Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender ot a judicially appointad recelver may do so at any time there is a breach. Any
a-plication of rents shall not cure or walve any dsefault or iwalidate any other right or remedy of Lender. This

of rents of the Property shali terminate when the deit securad by the Securlty instrumert is paid in fufl.
3 SLLINOKS MAORTGAGE FORM 2/91
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NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and a¢ -oe as foliows:

and costs of title evicence.

Instrument without charge to Borrowar. Borrower shall pay ariy recordation costs.
19. Wailver of Homestead. Borrower waives ali right of homestead examption !n the Property.

{Chaeck applicable box(es)).
Pianned Unit Development Rider Other [Specify] ~ARM RIDER

Instrurmes®t and In any rider(s) executed by Borrower and recorded with it.

UNOFFICIAL; GO R0 squesirs-s

17. Foreclosure Procedure. if Lender requires immediate payment in full under Paragraph 8, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be antitled to collect all axpenses
tncurrad in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attormeys’ fees

18. Release. Upon paymeint of all sums secured by this Security Instrument, Lender shali release this Security

Ridera to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shali be inc ted into and shall amsnd and suppiement
the covenants and agreements of this Sacurity instrument as If the rider(s) were in a part of this Security instrumernt.

[.-_] Condominium Rider D Giaduated Payment Rider D Growing Equity Rider

BY SIGNING 3Ei.OW, Borrower accepts and agrees to tho terms contained in pagas 1 through 4 of this Security

I

Winessaes: v
! > N
wn\\?:>. _QLJV;
~ GAVID FTEOLER _ __
—~ = c .
C Ky O T S
CHERYL F1 Q LER
STATE OF ILLINOIS, _ Coox County sv:
L Danae L, Sonuwiz , & Notary Public In and for said county and state, do hereby ceitity

that DAVID FIEOLER and CHERYL FIEOLER ustard ard ke

wsonaﬂy known to me to be the same person(s) whose name s) subscribed to the fotegoing Instrument, appeared
'ore me this day In person, and acknowiedged that thay ned and delivered the sald instrument as

their free anc voluntary act, for the uses and purposes the.e'., set forth.
Given under my hand and official seal, this =X dayof Mivon. 19935

My Commisslon expires: C .

oSy 4,0
Notary Public K ()

Thh instrument was prepared by:

WESTAMERICA MORTGAGE COMPANY

f“??uru 660 MIOWEST ROAD
QAKBROCK TERRACE, L 60181

{(Addronn)

*OFFICIAL SE
Dana L. Schul's
Motary Public, Strte cfhin Ji.: .

My Commission Expirer 11474

¢>
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iIs madethis 26t hdayof March, 1993 and is into
and shall e deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed ("Security instrument®) of
the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note®) to

EMBASSY MORTGAGE CORPORATION, A ILLINOIS CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

6824 WEST AVENUE ,HANOVER PARK ,IL 601063

{Property Address)

THE NOTE CON” AI'IS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY.aENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AMY 2NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adal’on to the covenants and agreements made In the Security instrument,
Borrower and Lender further covenant and 7.gre e as follows:

INTEREST RATE AND MONTHLY PAYMEN: CHANGES
(A) Changs Date

The interest rate may change onthe fiisstdayof Juiv,6 1994 , and that day of each succeeding
yaar. “Change Date” means each date on which the nterst 1ate could change.
(B) The Index

Beginning with the first Change Date, the Interest rate will b e Fased on an Index. “Index” means the weekly average
yiald on United States Treasury Securities adjusted to a constant riat urity of one year, as made avallable by the Federal
Reserve Board. “Current index” means the most recent Index figure ayai'able 30 days before the Change Date. If the
Index (as dofined abovs) Is no longer avaliable, Londer will use as a na v !~dex any index prascribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing anu Jrbar Development or his or her designee.
t.ender wiit give Borrower notice cf the new Indax.

(C) Catculstion of interost Rate Changes

Beforae sach Changs Date, Lender will calcuiate a new Intarest rate by adding a i aigin of Two
percentage polnis ( 2.0000 %) to the current Index and rounding the cum to the nearest one-eigith
of ons percentage point (0.125%). Subject to the limits stated in Paragraph (D} of this Ria », this rounded amount will be
the: new Interest rate untll the next Change Date.
{D) Limits on Interest Rate Clianges

The Interest rate will never increase or decrease by more than one percentage point (1.0%} or. ny single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than *iv; initial interest rate.

(E) Caiculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate tho amount of monthly payment of principal
and intevest which would be necassary to repay the ungaid principal balance In full at the maturity date at the new

interost rate through substantially ecual payments. In making such calculation, Lender will use the unpalid principal W
halance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the 3
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of  ry
principal and interest. g;
{F) Notice of Changes :-_5‘
)
)

Lender wiil give notice to Borrower of any chang? In the intsrest rate and monthly payment amount. The notice
must ba given at least 25 day's before the new monthly amount is due, and must set forth (l) the date of the
notice, (i) the Change Date, (ili) the old interest rate, {iv) the new interest rate, (v) the new monthly payment amount,
(vi} the Current Index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (vill) any other information which may be required by law from time to time.

HIC/F AROARID "/ /0881 /(2-01)-L
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{G) Effective Date of Changes

A new Interest rate calculated In accordunce with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall meke a payment In the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F} of this Rider.
Borrower shall have no obligation o pay any increase in the monthly payment amount calculated in accordance with
Paragraph (E) of this Rider for any pryment date occurring less than 25 days after Lendsr has given the reGuired notice.
If the monthly payment amount calcutated in accordance with Paragraph (E) of this Rider decreased, but Lender failed
to give timely notice of the decrease and Borrowar made any monthly payment amounts exceeding the payment
amotnt which should have been sta'ed in a timely notice, then Borrower has the option to either (i) demand the retum
to Borrower of any excess payment, with interest thereon at the Note rate {a rate equal to the interest rate which should
have been stated In & timely notice), or (il) request that any excess payment, with interest thereon at the Note rate, be
appliad as payment of principal. Lender's obligation to retum any excess payment with interest on demand is not

assignable even if the Note is otherwise assigned before the demand for return is made.
BY SIGNING BELOW, Borrower accepts and agrees tc the terms and covenants contained In pages 1 and 2 of this

-

Adjustable Rate Rider.

ODAViID FIEDULER
), OF7 ¢4
Seal) Y 6 O /£<\ A

CHERYL FIBDLER

SC/FARMRID™ / /0801 /(261 )L
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