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RANDALL E. HECHT, 4 SINGLE PERSON, NEVER MARRIED

("Borrower”). This Sccurity Instrument is given to FREEN/As, MORTGAGE SERVICES, INC

which is organized and existing under the laws of THE STATE OF ILLiMOIS , and whose

addressis 1110 LAXE COOK RD., #37%
BUFFALD GROVE, IL 60088 ("Lewdor™). Borrower owces Lender the principal sum of
gne Hundred Thousand and NO/100 =ecccccccaccrmunurnecneanisiecncsmecnecncecnsncanann
Dc'!am US. § 100,000.00 )
Thie debt is evidenced by Borrower’s note dated the same date as this Security Instrumint ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on April 1,72508 . This Security

instrument securcs o Lender: (a) the repayment of the debt evidenced by the Note, with interest, snd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph. 7. to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Sccirity Instrument and the
Note. For this purposc, Borrower does hercby morigage, grant and convey to Lender the following describ:a property located in

(Hi1] 4 County, Illinois:
LOT 7 IN RAYMOND L. LUTGERT’S SUBDIVISION OF THE WEST 78 ACRES OF THE SOUVPUEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THE SOUTH 25 FEET THEREOF) IN COOK COUNTY, ILLINOIS. P.I.M. 03-10-318-018

3
K72,

Q3256651
which has the addressof 1328 N, YALE ARLINGTON HEIGHTS [Street, Ciry],
lilinois 5304 ("Property Address”);
{Zip Cevle] Form 3014 9/90
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THIS MOKTGAGE ("Sccurity Instrun;en:”) is given on March 24, 1893 . The mortgagor is
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v 8, Hazard or Property Insurance. Borrowur shall keep the improvements now existing or hercaficr drecied on the Propesty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borower faile w mainiain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lendsr and shall include a standard morigage clause. Lender shail
have the right 1o hold the policies and renewals. I7 Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and reacwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may muke proof of loss if not made promiptly by Borrowey.

Unloss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess pad o Borrower. If Barrower abandons the
Property, or does 7.0t énswer within 30 days a notice from Leader that the insurance cammer has offered W settie a cla, then
Lender may coliect the snsurance proceeds. Lender may usc the proceeds 1o repair or restore the Property or to pay sums secured
by this Sccurity Instrumint, whether or not then due. 'The 30-day period will begin when the notice is given.

Unless Lender and Beirovser otherwise sgree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly pavivents referred to in puragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by iendrr, Bormwer's right to any insurance policies and proceeds resulting from damage © the
Property prior to the acquisition shali-pass o Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservaiion, Maintenzace snd Protecrion of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall occupy, cstablish, and use the Fropesty as Borrower's principal resideace within sixty days aficr the execution of
this Security Instrument and shall continue to accursy ihe Property 4s Borrower's principal residence for at least one year after the
dute of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumetances exist which are bevond Borrov/ci's control. Borrower shall nci destroy, damage or impair the Property,
allow the Property to deleriorale, or commit waste on the Froparty. Borrower shall be in defauit if any forfeiure acton or
moceeding, whether civil or criminal, is begun that in Lender'z.gead faith judgment could resalt in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instunieat or Lender's security interest. Borrower may cure such 3
defanlt and reinstate, as provided in parsgraph 18, by causing the azvoa or proceeding to be dismissed with a ruling that, in
Lender’s good faith descrmination, precludes forfciture of the Borrower'e iigrest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security interest. Borcwer shall also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or stateents to Lender (or failed t provide Lender with
any material information) in connection with the loan evidenced by the Note, icinding, but rot limited 1o, representations
concerning Borrower’s occupancy of the Property &3 a principal residence. If this Secuniy 'nstrument is on a leaschold, Borrewer
shall comply with all the provisions of the lease, If Borrower acquires fec title to the Properiy;the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faifs 1o perform the covetiants 2nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights ir, the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to caforce laws or regulations), thea Y.ender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendes #aotions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coury, paving reasonable
aitorneys’ fees and entering on the Property o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalf become additional debt of Borrower secired by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thes: amounts shall bear intercst {rom the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
wongage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shull pay the premiums required W
ohiain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantislly equivalent to the
cost to Borrower of the mortgage insurance previously in effsct, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrawer shall pay 1o Lender each month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covesage lapsed or ceased o
be in effect. Lender will accept, use and retam these payments as a loss reserve in licu of morigage insurance. Loss rescrve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sécurity Instrument.

£7. Transfer of the Property or a Beneficial Interes: in Borrswer. If all or any part of the Property or any intcrest in it is
sold or transferred (cr if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, al ils option, require immediate payment in full of all sums secured by this Sccurity
Instrument, However, this option shall not be excrcised by Lender if excrcisc 1s prohibited by federal law as of the date of this
Scourity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
shan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrumeat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remcedics permitted
by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrowcr mects certain conditions, Borrower shall have the right o have
enfercement of this Security Instrument discontinued at any time prior 1o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeity pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Insrument, including, but
not limited to, reasonable attorneys' tees; and (d) takes such action as Lender may reasonably require to assure that the lien of dus
Security Instrumer:, iender's rights in the Property and Berrower's obligation  pay the sums sxcured by this Security
Instrument shall contiwve unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hiereby shall remain fully ¢ffective as if no acceleration had occurred. However, this right o reinstate shall not apply in the casc of
acceleration under paragiaris 17,

19. Sale of Note; Chaingeof Logn Servicer. The Note or a partial intcrest in the Note (together with this Security
instrument) may be sold one or mere times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collecis smenthly payments duce under the Noie and this Security Instrument. There also may be one or
more changes of the Loan Servicer ,.’.xelalcd t0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer ané i< «didress o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardens Substances. Bosrower slall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowes shall not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances th:t-are gencrally recognized to be appropriate to normal residential uses
and 1o maintenance of the Propesty.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privaie party involving w, Froperty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is ratified by any governinental or regulatory zuthority, that any
removal or other remediation of any ous Substance affecting i Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances™ are thoge subriances defined as wxic or hazardous substances by
Environmental Law and the fullowing subsiances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or for naldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisgictisa where the Praperty is located that relate

to heaith, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratic= following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirzd 20 cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default 75t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration-o7 ihe sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The natice shail further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured cn or before the
date specified in the motice, Lender, at its option, may requive immediate payment in full of £l sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expeuses incurred in pursuitg the remedies provided n this paragraph 21, including, but not
limited to, reasonable attorneys’ fecs and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall retcase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bonowcr waives all right of homestead oxsmption in the Property.
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