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MORTGAGE

THE TERMS OF TuIS LOAN 2005-34138
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

> THIS MORTGAGE ("Security Tast:ument"} is given on MARCH 24, 1993 . The mortgager is
" LINDA FRITZ, MARRIED 10 ’
RONALD A. FRITZ *¥*

("Borrower”). This Security Instrument is given to
BancNet

which is organized and existing under the laws ¢ THE STATE OF ILLINOIS , and whose  wq
addressis 830 EAST P]’gGGINS ROAD-SUITE 111H -
SCHAUMBURG, ILLINOIS 60173 Cleerder™). Borrower owes Lender the principal sum of -~
ONE HUNDRED FIFTY THOUSAND
AND 00/100 Sollars (U.S, $ 150,000.00 ) ..

This debt is evidenced by Borrower's note dated the same date as this Security inslrumcm ("Note™), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on  AFFLT, 1, 1998

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renew ds
sxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
peotect the security of this S xurity Instrument: and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver to Lender the following

described property located in COOK County, Blinvis:
LOT 29 IN OAKSBURY ON THE PARK, BEING A SUBLDIVISICN OF PART OF THE

NORTHEAST 1/4 OF SECTION 9 AND PART OF THE WEST 1/2 OF SECTION-10, ALL
IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 11, 1939 AS DOCUMENT

NUMBER 89481454, IN COOK COUNTY, ILLINOIS. o
/

**RONALD A. FRITZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE

OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

€8-10-112-037

which hes the address of 404 EAST LINCOLN, ARLINGTON HEIGHTS 3”"6661 [Street, Cityl,

Ithnois 60005 (Zip Codel " Property Address™);
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5. Hazard or PmpeUnN@ llu_mlw_m L@LAE"P@P v\ﬁmy ar herathier ereceed on the
Property insured against loss by fire, hazards included within the ferm "extended coverage™ anl) any other hazzds, including
flouds or flooding, for which Lender requires insurance, This insurunce shull be raintained in the amounts and Tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be reasonably withheld. If Borrower fails to maintuin coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with parugraph 7.

All insurancs policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal) have the right to hold the policies and renewals. If Lender requires, Borrower shill promptly give to Lender alf receipts of
péid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to restoration or repuir of the
Property damaged, if *he restoration or repair is economically feasible and Lender's security is not lessened, 1 the restoration or
tepair is not economically feasitle or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whzther or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offercd to settle a clam, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccusi.y Instrument, whether or not then due. The 30-duy period will begin when the notice 1s given.

Unless Lender an. Borrower otherwise sgree in writing, sny application of procecds to principal shall not extend or
postpone the due date of ' monthly payments referred to in paragruphs { und 2 or change the amouat of the payments., ]
urder paragraph 21 the Tropesiy is acquired by Lender, Borrower's right 1 any msurance policies and proceeds resulting from
damage to the Property prior to tlic acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisition,
6. Occupancy, Presesvation, wiaintenance and Protection of the Property; Borrower’s Lonn Appiication; Leaseholds.

Borrower shalf occupy, establish, and use b+ Preperty as Borrower's principal residence within sixty days after the exccution of

this Security !nstrument aid shall continue to ~ecupy the Property as Borrower's principal residence for at least one year atier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfoss
extenuating circumstances exist which are beyand Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coram:i wvaste on the Property. Borrower shall be in defiult it any torferture
action or proceeding, whether civil or criminal, is begui that in Lender's good fwth judyment could result in forteiture ot the
Property or otherwise nuiterially impair the lien created by ais Security Instrutent or Lender’s secunity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by vausing the action or proceeding 1o be dismissed with a ruling
tha, in Lender’s good faith determination, precludes forfeiturc’ #i the Borrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lended"s Security interest. Borrower shall also be in dufault af

Borrower, during the loan application process, gave materially false or'imaccurate information or statements to Lender (or failed
to provide Lendzr with any material information) in connectior: with thelian evidenced by the Note, wctuding, but not limited
to, representations concerning Borrower's occupancy of the Property as u principali rusidence. 1 this Security Instrument is on a
leasshold, Borrower shell comply with all the provisions of the lease. It BorsGwar ucquires fue tle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger i writing

1. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the savenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender(sirights i the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatizny), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights i the Prorerty. Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Iastrument, apjeaiing in court, paving
repsonable attorneys® fees and entering on the Property 1o muke repairs. Although Lender may take actian inder thy paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear terest from the
date of disbursement nt the Noie rate and shall be puyable, with interest, upon notice from Lender to Borrower reaaesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
instrument, Borrower shall pay the premiums required to muintain the mortgage insursnce in effect. I, for any reasen, the
morgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premiums required o
obtain coverage substantiully equivalent to the mortgage insurance previously in effect, at @ cost substantially cquivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernate mortgage wsurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased 1o

ke in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage msirance. Loss reserve
DPS 1081
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QEELCIAL GORYj. o 225205
17. Transfer of the icial Infetesyin By r. N W part df the Property or any wierest in it

is sold or transferred {or if a beneficial interest in Bogrower is sold or transfesred and Borrowet is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this aption shall not be exercised by Lender if exescise is prohibited by federal law us of the date
of this Secarity Instrument. SRR

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
tess thare 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument, If Borrower fails to pay these sums prior to the oxpiration of this period. Lender may invoke any remedies
peitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eurlier of: (2) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions arz that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no eeceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thus Security Instrument,
including, but not Viniled to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonubiy require o assure
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligution to pey the sums secured by
this Security Instruinewi shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hervtv siall remain fully effective as if no acceleration had occurred. However, this right to reinstate shull
not apply in the case of acceiriaiion under paragraph 17.

19. Sale of Note; Changz ¢ Lozn Servicer. The Note or a partial interest in the Note (logether with this Secunty
Instrument) may be sold one or mor times without rior notive to Borrower, A sale may result in a change in the entity (known
as the "Loun Servicer") ihat cellects mopthly payments due under the Nute and this Securty Instrument. There also may be one
or more changes of the Loan Servicer unesipiod to 4 sale of the Note. If there is s change ol the Loan Servicer, Borrower will be
given written notice of the change in sccordancs with paragruph 14 abave and applicable lav:. The notice will state the name and
address of the new Loan Servicer and the addrsss to which payments should be made. The notice will also contiun any other
information required by applicablo luw.

20. Hazardous Substances. Borrower shall pat-Ciuse or permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Tle proceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quant’ties of Hazardous Substinces that are generally recogmized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastiztion, claim, demand, lawsuit or other action by any
governments or regulatory agency or private party involving the Property and any Hazarlous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by.any governmental or regulatory nuthority. thal
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
al! necessary remedial actions in accordunce with Environmental Law.

As used in this puragraph 20, “Hazardous .ub dances™ are those substunces defiied ns toxic or hazardous substunces by
Environmental Law and the following substancus: gasoline, kerosene, other flammable of toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, wnd radionctive muterials. As used
this paragraph 20, "Environmental Law" means federal laws and laws of the juzisdiction wheie the Property is focuted that
relite 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedics. Lender shall give notice to Borrower prior to aceelerution tollowing Borrower’s breack:
of any coverant or ugreement in this Security Instrument (but net prior to acceleration uader parvgraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the uction required to cure the default:
(¢) a date, not less thun 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
(d) that fuilure to cure the default on or before the dute specified in the notice may reswlt in gcceleration of the sums
secured by this Security Instrument, foreclosare by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after necelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower to acceleration und fureclosure. 1t the deinult is not cured on
ar before the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to celfect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited o, rensonable uttorneys’ fees and costs of title evidencr.,

22. Release, Upon payment of all sums secured by this Sceeurity Instrument, Lender shall release this Secunty Instiument
without charge to Borrower, Borrower shall puy any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3 :&s ;;;3
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THIS BALLOON RIDER s made this _24TH day of _MARCH L, .-A9D923 andisincorporated
. into ang shali bs deemed to amend and supplement the Mortgage, Desed of Trust or Deed to Secure Debt (the "Security
Instmmcnlt';) of the same date given by the undersigned (the “Borrower”) to secure the Borrower’s Note to
BancNet

fthe “Lendor’) of the same date and covaring the property described in the Security Instrument and iccated at:
404 EAST LINCOLN

BARLINCTON HEXGHTS, ILLINOQIS 60005

(Propsrty Axwreus)

The intorest rate stoted on the Note is calind ths “Note Rate.” The date of ths Note iz called the "Note Date.” |
understand the Lender may transfer tha Note, Security Instrument and this Rider. The Lander or anyone who takes the
Note, the Socurity Instrument snd this Rider by transfer and who is entitled tc rocaive payments under the Note is cailed
the “Nots Notder.”

ADDITIONAL COVENANTS. In addition to the covenants snd agreements In the Secarity Iinstrumont, Borrower and
Landaer further covenant and agree as follows (despite anything to the contrary contained in the Socurity instrumaent or the

Notel

. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mati /ity date of the Note und Security instrument (the “Note Maturity Date”}, | wiil be able to extend the
MNote Maturity Lo%e to APRIL b} ,2023 , (the “Extended Maturity Date*) and modify the
Note Rate to the Maodified Note Rate” determined in accordance with Section 3 balow it all the conditions provided in
Sactions 2 and 5 Eelc ~ are met (the “Conditional Modification and Extension Option”). {f thuse conditians are not met,
! understand that the Note Holder is under no obligation tc refinance the Ncte, or to modify the Note, resot tha Note
Rate or sxtend the Noia Miturity Date, and that | will have to repay the Note from my own rasources or find a lender

willing to lend me the muney (o repay the Note.
2. CONRDITIONS TO OPTION

1f 1 want to exercise tha Cordiitionai Modification and Extension Option , certain conditions must ba met as of the
Note Maturity Date. These conditicns are: (1) | must still be the owner and occupant of the property subject to the
Sacurity instrument (the "Froperty'):[2) | must be current in my monthly payments and cannot have bsen mors than 30
days Iate on any of the 12 schedulad mon?sly paymants immediately preceding the Note Maturity Date; {3) there ara no
liens, defects, or encumbrances agsinst tha I roperty, or other adverse matters affocting title to the Property {axcopt
for taxes and special sssessments not yeu Jdro snd payabls) arising atter the Security Instrumant was racorded; {4} the
Modifiad Note Rate cannot be more than S pracentage points above the Note Rate; and (5) | must make a written
requsst to the Note Holder as provided in Secticn £ Felow.

3. CALCULATING THE MGDIFIED NOTE RATE

The Modified Note Rate will be 3 fixed rata ot infarest squal to the Foderal Home Loan Mortgage Corporation’s
requirad net yield for 30-year fixed rata mortgage' subject to & 80—-day mandatory detivary commitment, plus
one—halt of one percent (0.5%), rounded to the nearest oni—eighth of one percant (C. 125%) (the "Modified Note Rate”l.
The required net yield shall be the applicable net yleld ine/cect on the date and time of day that ! notify the Note
Holder of my alection to exarcise tha Conditionat Modlificatior. ~i! Extension Option. If this requirod net yield is not
available, the Naote Halder will detasrmine the Modified Note Rate by, v.ing comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Prcvided the Modified Note Rate as calculatad in Section 3 abovs is nor.nreater than 5 percentags points abova the
Nots Rate and all other conditions required in Section 2 above are satisfiid, tlie Note Hotder will datermine the amount
of the monthiy paymant that wili be sufficient to repay in full {a) the uipiid principal, plus (b) accrued but unpaid
internst, plus {c) ali other sumsa | will owe under the Note and Security Instrunien. on the Note Maturity Date iassuming
my monthly payments then are current, as required under Section 2 above), ovel tte remaining extonded term at the
Modified Note Rate in e.jual montnly payments. The resuit of this calculation witl e fhe new amount of my principal
snd intarest payment svary month untit tha Note is fullv paid.

5. EXERCISING THE CCNDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Halder wili notify me at least 80 calandsr days in advance of the Note Maturily Date and advise me of the
principal, accrued but unpaid intarest, and all other suns | am expected to owe on the NolaiA rurity Date. The Note
Holder alsc wiil advise ma that | may exercisa the Conditianal Modification and Extension Optidn.if the conditions in
Section 2 above are mat. The Nota Holder will provide my payment record information, togather vith the name, title
and address of the person represanting the Note Holder that | must notify in order to exeriise the Conditionat
Modification and Extension Option. if | meat the conditions of Saction 2 above, | may exurcisa_tne Conditional
Modification and Extansion Option by notifying the Nots Holder no earlier than B8C calendar days and no later tnan 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixud Modifiod Note Rate based upcn
the Federa! Home Loan Martgage Corporation’s applicable publisned required net yield in effect on the date and time of
day notification Is received by the Note Holder and ss calcuiated in Section 3 above. | will then have 30 calendar days
to provide the Note Holdar with acceptable proof of my required ownership, occupancy and proporty lien status. Before
the Nots Maturity Date the Note Halder vl advisa me of the new interest rate {the Modifiad Ncte Rate), new manthly
payment amount and 2 date, time and place at which | must appear to sign any documents required to coinpiets the
requirad Note Rate modification snd Nota Maturity Date exterision. | understand the Note Holder will charge me a $250
procassing tes and the costs associated with the exercise of the Conditional Modification ond Extension Option,
including but nct limited to the cost of updating the title Insurance policy.

BY SIGN'NG BELOW, BORROWER aczepts and agrees to the tarms and covenants contained in this Balloon Ridar.

/2% % /2,4 iSeal) {Seal)

ot

3 U.INDA FRITZ VU Borrower Borrower
——— (Seal) — {Saal)
Bormrower Borrower

(Sign Originet Onty)

HAULTISTATE BALLOON RIDER~{MODIFICATICN AMD EXYENSION)-Single Family—Fraddie Mac UNIFORM INSTRUMENT
¥arm 3190 (10/80)

CPS 676
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