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MORTGAGE

THIS MORTGAGE ("Security Instrument™) ls given on 24TH, day of MARCE, 1993. The
mortgagor 18 RONALD M LAKE AND
‘JI%L L LAKE HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to MORTGAGE CAPITAL CORPORATION
which is organized and existing und=2r the laws of Minnegota, and whose address
is 111 E. XELLOGf "BLVD., ST. PAUL MN 55101,

{"Lznder”). Borrowve: owes Lender the principal sum of

THREE HUNDRED TEN 1FHOUSAND AND ‘

NO/10C DOLLARS (U.5 % 310,000.00). This dabt is evidenced by Borrower’'s note
dated the same date ax c¢his Security Instrument {"Note"), which provides for
monthly payments, with cha,full debt, if not paid earlier, due and payable on the
first day of APRIL, 2008. /fhis Security Instrument secures to Lender: (a) the
repayment of the debt evidenczd by the Note, with interest, and all renewals,
extensions and modificaticns ol /che Note; (b) the payment of all other sums, with
interest, acdvanced under paragiapb.7 to protect the security of this Security
instrument; and (c)} the performarce of Borrower's covenants and agreements under
this Security Instrument and the Vsota. For this purpose, Borrower does herveby
mortgage, grant and convey tc Lendex che following described property located in

COOK County, Illinois:

LOT 22 IN PHASE 1 OF WILLOW RIDGE ESTATES, GCTING A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANG:I 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PIN # 04-21-3C1-034 9% &

which has the address of 3538 ARI LANE, GLENVIEW
{Street) {City)
("Property Address"); qszssbﬁﬁ

I1llinois 60025~
rzZip Code)

TOGETHER WITH all the improvemonts now or hercafter erected on the property, and olt casements,
appurtenances, and fixtures now of hereafter a part of the property. ALl reptacements and acditions shall
atso be covered by this Security irnstrumert. Atl of the foregoing is referred to in this Security
instrument as the "Property."

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has  the right
te mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances
of record. Berrower warrants snd will defend genecaliy the title te the Property against  all claims  and
demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for natiovnal use and non-uniform covenants with
\imited variations by jurisdiction to constitute a uniform security insytrument covering real property.

PAGE 1 OF 6
ILLINQIS-Single Family-Fannie Mae/Freddaic Mac UNTFORM INSTRUMENT
Form J0ta 9s9Q: 4
oy B
:mrgﬁs:;#gsr“
S
~ \\ =

CLDTCO27 (03/92)




93756865

FR TR PR

T, Paymemt o b

FICIAL.C

Prepoyment and Chargen . Rorrowet shail promptiy pay
when  dus the princrpal uf_;w14 iterent  on the deiit evidenced by the Mote and oany rappyient and
{ate chmygesw dur under the Note,

2. funds for Toxes and Insurance. Subject to soplicabie faw or to a written waiver by
Lender, Borrower snall pay to Lender on the day monthly payments are cue under the Ncte, unti!l the Note is
paid in full, a sum ("Sunds") for: (a) yearly taxes and assessments which may attain priority over this
Security Instrument as a liern on the Property; (D) yearly leaschold payments or ground rents on  the
Proporty, tf any; (2) yearly harecd or property insurance premiums; (d) yearly tlocd insurance premiures,
if any; (e) yeariy mortgage insurance premiums, f any; and (f) any sums payable by Borrowe:r to Lender, 1n
accardance with the provisions of paragraph 8, in lieu of the payment 0of mortgage nsurance  premiums,
Theae items neg called "Escrow ltems." Lender may, at sny time, collcct and hold Furkds fn arl amount not to
exceed the moximum amount a tender for o federally related morcgege (osn may requive for Borrower’s escrow
account under the foderal Real Estate Scttiement Procedures Act of 1974 as amended from time (o Cime, 2
U.$.C. sSectton $2601 et sen. ("RESPAY), unless another law that appiies 10 the Funus sets & lesser amount,
If so, Lender may, ar any time, collect and hold funds in an amount mnot to exceed the lesser gmeunt.
Lender may estimate the amount of Funds duc on the basis ot current data and veasonoble estiomtes of
expenditures of future Excrow items or otherwise in accordance with applicable !aw.

The funds shall be hetd 1n an institution whose deposits are insured by a federal agency,
insirunental ity, orcentity (including Lender, 1f tender ts such an institution) or in any Ffederal Honw
Loan Bank. Lende shall apply the Funde to poy the Escrow ltems. Lender may not chorge Borrowe:r for
holding and applying “re Funds, onnually analyzing the cscrow account, or verifying the Escrow Itean,
unless Lender pays Bor ower interest on the Funds and applicable law permits Lender te make such o charye
However, Loender moy reczircBorrower to pay 8 one-time charge for an indepencdent reol estate tux reporting
service use i by Lender Ji cLpmection with this loan, unless epplicable laow provides otherwise. Unless an
sgraement is made or applicibls ‘aw requires interest to be pald, Lender shall netl be required to pay
Borrower any intersst of eerniigs. on the Funds, Borrower and Lender may agree in «riting, however, that
interest shatt be pard on the Fundy, lendes shall give to Borrower, without charge, an anpual sccounting
of the Funds, showing credits ana debits to the Funds and the purpose for which esch debit to the Funds
was made. The Tunds are poedged as addrtionat security for st! sums secured by this Security instiunent.

11 the Funds hetd by Lender excoed the smounts permitted te te held by appilicable tow, {order sho.
account to Borrower for the excess Funds in cco'deance with the regquirements of applicable law., If  the
amount of the funds held by Lender at any tioe is not sufficient to pay the Escrow [tems when due, Lerdder
may 50 notity Barrower in writing, and, in suchl carc Borreower shaliy pay to Lender the amount necessary 1o
make up the deficiency. Bourrower shall make up the de'iciency tn no mere than twelve monthly payments, at
Lender’s sole discretion.,

upon pavment 10 full of all suns secured by this Lecurisy Instrument, Lender shall promptly refund to
Borrowcr any funds held by Lender. 1f, under poragraph 21| Lender sholl acquire or scll the 2ropecty,
Lender, prior to the acquisition or sale of the Property, sholi apply any funds held by lender at the time
of acouisition or salc as a credit agairst the sums secured b2 *aYs Security lastrunent.

3. Applicetion ot Payments. Unless applicable law provides othzrwise, all payments recoived by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment’ chirpes due under the Note; second, 1o
amounts payable under paragraph 2; third, to interest due; fourth, to ~rincipal due; and last, tu any late
charges due urvier the Hote.

4. Charges; Ltens. Borrower shaill pay atll  taxes, assessments, charses,. tines ard HpOKITioNs
sttribitsble to the Property which may atlain priority over this Security Invirunent, and lcaschold
peyments or ground rents, f any. Borrower shol: pay these obligations in the minticr provided in poregraph
2, or tf not puid in thet manner, Borrower shall pay them on time directly to the porson owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under his paragraph. [t
Borrower makes these payments directly, Borrower shatl promptly furnish to Lender rece pts _evidencing the

paymen! s,
Bur~ower shall promptly dincharge any iien which has priorivy over this Security Irstricent uniews
Borrowi:r: (@) egrees in writing to the payment of the obligation serured Ly the Ulien ir 0 manner

acceptioble to Lender; (b) contests in goud faith the lien by, or defends ageinst enforcement oF  *hw lien
in, leual proceedings which in the Lender’s opinicn operate o prevent the enforcement ot the lien) of (&)
securet. from the holder of the lien an agreement sutisfactory to Lender subcrdinasing the Llien to/ this
Security Instrument. 1f Lender determines that any part of the Property is subject to n (ien waich oy
attain prinrity over this Sccurity Instrument, Lender may give Berrower a notice identifying the e,
Borrower. shail satisfy the tien or take one or more of the actions set fcrth above within 10 days of the
qiving of ddrive. L

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing <r ereafter
erected on the Property insurca against loss by fire, hazards 1ncluded within the term “extended coverage®
and or.y other hazards, including floods or flooding, for which tends2r requires irsurasnce. This irsurance
shall be maintrined in the amounts ond for the perfods that lender requires. The insurance corrier
providing the insurance shall be chosen by Borrower subject to Lender’s spproval which shalt nor be
unfonsonnbly withhald., 1§ Borrower fails to maintain coverage described sbove, (onder may, 9t Llender’s
option, obtain ccversge to protect Lender’s rightc in the Property in accordance with paragraph 7.

Al {nsurance policies and rencwals shzall he acceptable to tender and shaoll include a standard
mortgeg: clause. Lender shall have the right te hotd the policres and renewals. [f lender requires.
Borrower shall promptly give to Lender all receipts of puid premiums ond renewal notices. In the event of
leys, Borrower shall give prompt notice to the insurance carrior and Lende. . iender may make proc? of
logks if not made promptiy by Borrower.
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’ . Unless tender and BOrrh:, NEF lu(ttinIA?l:nc [ QAYM- appl-cd o
_regtocation or repalr of th oper asfagkd, 8f th ol il r¢£ Al 401 jcm b fgc:stblc and
tende-’s necurity is not lessened. !f the rectoration or repair is not economically feasible or ténder’s

' security wemld be lassened, the insurance proceeds sheil be applied to the sums sccured by this Security
lnst';-\;;sent, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property,

or does not snswer within 30 deys & notice from f.ender that the insurance carrier has offered to scttie a

collact the insurance proceeds. Lender may use the proceeds to repair of restore

claim, then tender may
The 30-day

the Property oF to pay sums secured by this Security Instrument, whether or not then due.
period will begin when the notice is given.

uniess Lender and Barrower otherwise agree in writing, any application of procceds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragrophs 1 and 2 or change
the amount of the payments. !f urdor paragraph 21 the Property is acquired by Lender, Borrower’s right
any insurance poticies and proceeds resulting from damage to the Property prior to the scquisition shatl
pass ro Lender to the extent of the sums secured by this Security Instrument immediately prior to the

o

acqguizition.
6. Occupancy, Proservotion, Maintenance and Protection of the Property; Borrower'’s Loan

aoplication; Leaseholds. Borrower shall occupy, estabtish, and use the Property as Borrower’s principal
residence within sixty days after the execution 3f this Security Ilnstrument and shalil cantinue to occupy
the property as Borrower’s principal restdence for at least one year after the Jdate of occupancy, unless
Lender otherwise agreas in writing, which consent shatl mnot be unreasonably withheld, or unless
extenuating circumvionces cxist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Property,.sllow the Property tu detericrate, or commit waste on the Property. Borrower shall
be wn default if any rorfeiture action or proceeding, whether civil or crimina!, is begun thar in Lender's
goad faith judgment cculd result in forfeiture of the Property or otherwise materially impair the tien
creared by this Security insirurent or Lender’s securtty interest. Borrower may cure such a detault anc
reinstate, as provided n up agraph 18, by causing the ection or proceeding to be dismissed with a ruting
that, in ltender’s good faith.deti-mination, precludes forfeiture of the Borrower's interest in  the
oropefty or other material impairient of the lien created by this Security Instrument or Lender’s security
inierest. Rorrower shall also be /r-default if Borrower, during the 1loan application preecess, gave
materiatiy false or inaccurate informarian or statements to Lender (or failed :o provide Lerder with  any
material information) in cannection Wwith tie loan evidenced by the Note, including, but not Llimited to,
representations concerning Borrowsi /s oclLupancy of the Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shat! comaly with all the provisiens nof the lease. 1f Borrower
acquires fee title to the Property, the teasthatdand the fee title shall rot merge untess Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Frcoerty. If Borrower fails to perform
ard agreements contained in  this Security Instrunmy, or there s a legat procecding that may
significantiy affect Lender’s rights in the Property (such’us a proceeding in bankruptcy, probate, for
condemmnation or forteiture or to enforce laws or regulatinns), then tender may do and pay for whatever s

necassary to protect thz value of the Property and Lender’s rights in the Preperty. Lender's actions may
this Security Instiument, appearing in
Although Lender

the covenents

include paying any sums secured by & lien which has priority cve
court, peying reasonable attorneys’ fees and entering on the Prupiry to make repairs.
misy take action under this paragraph 7, Lender does not have to do sr.

Any amounts disbursed by Lender under this paragraph 7 shatil btecrme additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agrec.’ty othmr terms of payment, these

amounts shall bewr i.terest from the date of disbursement st the Note rate ana shall be wpayable, with

intercst, upon notice fram Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & /condition cf making the
(oan secured by this Security !nstrument, Borrower shall pay the premiums roguires to maintain  the
mortgage insurance in effect. 1f, for any reason, the mortgsge insurance coveraqe vecuired by Lender
tapses o ceases to ke in etftect, Borrawer shall pay the premiums required «to obtain coverage
substantially equivalent ta t'ie mor:.gage insurance previously in effect, at a uco t substantially
equivaient to the cost to Borrower of the mortgage insurance previously in eftect,
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance covaroge is nat
available, Borrower shail psy to Le2nder each month a sum equal to one-twelfth of the yeact rFigage
insurance premium being paid by 8orrownr when the insurance coverage tapeced o ceased to be in Jeffect,
Londer will accept, use and retein these payments as s lors reserve in ticu of mortgage insurance.
reserve payments noy no longer be reqguired, at the option of Lender, if martgage insurance coverage | (
the amount and tor the period thot Lender requires) provided by an  insurer approved by Lender again
becomes avaiilable and is obtained. Borrawer shall pay the premiums required to maintain mortgage insurance
in effect, or to provide & loss reserve, until the requirement for mortgnge insurance erxis ‘e accordance
with any written agreomont betwcen Rorrower and Lender or app!licabte lawu.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
tendor shatl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for

from/ an alternate

Loss

the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct
connection with any condemnntion or other taking of any part of the Property, or for conveyance in liew of

condemnation, are hereby assigned and shall be paid to Lender.

or consequential, in
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PhoYmm coecured by
this Sccus vty fnntrunent, whe er. In c c¢vent ot n

pertial toking of the Property 'n which the fair market value of the Property immediateiy betore the
taking is equal tu or greater than the amount of the sums secured by this Securtty Instrument  irmediately
Bofore the taking, uniecss Bourrower and Lender otharwise agree in writing, the sums secured by  this
Securtity instrunent shatl be reduced by the amount of the proceeds muitiplied by the folluwing fraction:
(a) the total amount of thi sums secured tmmediotely before the taking, divides by (b) the fair marker
value aof the Property imr.ediately before the taking. Any balance shall be paid to Borrower. In the event
of a pattial taking of the Property 1n whict the fair market value of the Property itmmedietely befores  the

heo o Then Gue, wita dhy ¢¥ce.

tak1ing is tess than the amount of the swns secured inmediectely betYore the taking, unless Borrowes and
Lender otherwise agree n writing or unless opplicable law ocherwise provides, the proceeds shatt  be
applied to the sums sccured by thig Security lastrument whether or not the sums arc then due.

1f the Froperty ts abandoned by Barrower, or if, after notice by Lendur to 8orrower thot the
condemior offers to make an award or settie a claim for camages, Borrower fails to respond to  Lender
within 3U days after the date the notice 1s given, Lender is authorized to collect and apply the proceeds,
at its option, cither to restoration or repair of the Pruperty of o the sums  secured by this  Sccurity
tnstrunent, whethe! or no( then due,

Unleos Lender ond Borrower otherwise agree in writing, any opplication of proceeds to principat shall
not eatend or portpone the due dote of the monthly payments referred to 1n patograchs 7 and @ or change
the smount of such payments.

11. Borrower Yot Relcased; forbearance By Leeder Not a wWaiver., Extension of the time fo¢  payment
or podification of amortization of the sunt sccured By this Securicy Instrunent granted by Lender to  any
Successor in interesi ol 8orrower shall not operate to reticase the tishilvty of the origwnai  Bocrower or
Borrower’s successors onJisiterest. Lender shall not be reauired to commence praceedings  against  any
SUCCESSOF M interest or' refsese to extend time for payment or othervise modify amortization of the sums
secured by this Security Imtiunent by reason of any demend moade Ly the original  Borruwer or Borrower's
SUCCESLOrS in interest. Any furoce ance by Lender in exercising any right or reaedy shall nor be a  warver
of or prectude tbe execrcise af aby right or remedy.

12. Successors and Assigw Bound; Joint and Seversl Liability; Co-signees., The covenants
and agreements of this Security Instrunent shall bind and benefit the successors and assigns of Lender and

Borrower, wubject to the provisions ot poragraph 17. Borrower’s covenants and agreements shail be joint
18

the

and several. 2ny Borrower who co-signs this Zecucrity Instrument but does nct execute (he dote:  (a)
co-signing this Cecurity Instrumeni only to Mortpage, grant and convey that Borrower’s interest In
Property under the terms of this Security !nstrisnent; (b) s not personaitly oblinated to pay the suos
secured by this Security fnitrumont; and (c) agrees t1hat Lender and any othzr Borrower moy agree to
extend, modi{y, forbear or make any ncconmodatinng (' regard to the terms 0* this Security Instrument or
the Note without that Borrower's consent.

13. Loen Charges. 1t the loan secured by this Securify lrstrument 15 subject to o toaw which scets
maximum {oan charges, and that law is finally interpreted w0 that the interest or other loon chergss
zollected ar to be cotlected 1n conrection with the leoan exceed the permitted (imits, then: (a) any such
Loan charge shal! be reduced by the amount necessary to reduce fne charge to the permitted limit; arnd (b))
any sums already colinited ¢rom Borrower which exceeded permitted timits wilt be refunded to f#orrower.
tender may choose to make this refund by reaucing the arincipatl owed ware the Kote or by making a direet
payment to Borrawer, 1f a refund reduces principal, the reduction wily foe trented as a partial prepayment
without any prepayment charge under %the Nete.

14. Notices. Any notice t¢ Bcrrower previded for In this Security lastrument shall be given by
delivering it or by maiting it by firct class moil unless applicable law requircs . use of  another metiod.
The notice shall be directed to the Property Address or any other usddress Borrovel designates by notice to
tLender. Any notice to Lender shall e given by first class mail to tender’s addres: stiated herein or  any
other address Lender designates by notice to Rorrower. Any notice provided for in thiy Security Instrument
shatl be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. toverning Law; Severability. Thin Seccurity lnstrument shall be governed by federal 1o and  the
taw ot the jurisdiction in which the Property is located. In the event that any provision ¢ (lasuse of
this Sccurity Instrument or the Note conflicts with appiicable law, such conflict shall not wfler® _other
provisions of this Security Instrument or the Note which can be given effect without the <curiircting
provision. To this end the provisions cf this Security Instrument and the Note are decinred o be
severable.

16, Roirower's Copy. Borrower shaolt be given one contormed copy of the Note and ot this Security
Instrument .

17. Tronsfer of the Property or o Beneficial Interest in Borrower., If alt or wny part of the
Property or any interest in it is sold or transferved (or {f a bteneticial interest ir Borrower is sold or
transterred and Borrower 8 not a natural person) without Lender’s pricr written consent, Lender nay, ot
its option, require immediate psymer: in full of atl sums secured by this Security Instrumert, However,
this option skalt not be exercised by Lender i¢ exercise is prohibited by federal law az cf tihc date ut
thig Sccurity Instrument.

if tender cxercises this option, tender shall give Borrower notice of scceleration. The notice shatt
provide a period of not less than 30 doys from the date the notice is detivered or meit~d within which
Bosrrower must pay all sums secured by this Security Instrument. [f Horrower fails to pay these sums prior
to the expirstion of this psriod, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
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18. Borrower's Righu N@FfFoIr(ner: IrA,I(_crta_C@\R ¥rouoi shall have

the right to have enforcement of thiz Security Instrument discontinued at any time pirior to the ea-lier
of: (a) S dwys (or such other period as appliceble law may specity for reinstatement) before sale of the
Propérty pursusnt to any power of sale contained in this Security Instrument; or (b) entry of a judgment
erforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender all sums which
" then would be due under this Security instrument and the Note s8s {f no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not timited to, reasonzbie attorneys’ fees; and (d) takes such action
&s Lerwler may reasonably require to assure that tha lien of this Security Instrument, Lender’s rightas in
tho Property and Sorrower’s aobligation to pay the sums secured by this Security Instrument shatl
unchanged. Upon reinstatement by Borrower, this Security Instrument ard the obligations secured hereby

continue

shal! remain fully effective as if no acceleration hsd occurred. However, this right to reinstate shatll
not apply in the case of acceleration under paragraph 17.
19. Sat=2 of Note; Change of Locan Servicer. The Y¥ote or a8 partial interest in the Note (together

with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may

result in a change in the entity (known #s the “Loan Servicer") that collects monthiy paym:nta due under
the Note and this Security Instrument. Theore also may pe one or more changes of the Loean
unrelated to & satle of the Note. 1f there is a change of the Loan Servicer, Borrower wili be given written
notice of the change in sccordance with paregraph 14 above and appticable law. The notice will state the
name and address 2% the new Loan Servicer and the address to which payments should be mede. The notice
will also contai’v any other information required by applicabic law.

20. Huzardous Sios'ances. Borrower shall not cause or permit the presence, use, disposa, storage,

release of any hazardous Substances on or in the Property. fiorrower shatl not do, nor allow anyone else
The preceding two

smalt quantities of

gervicer

i or
ro de, anything affecting the Property that is in violation of any Environmental Low.
sentences shall not apuiv. (~-the presence, use, or storage on the Property of
nazardous Supstances that ore oxnerally reccgnized to be appropriate to rormal residential wuses and to
. maintenance nf the Property.

. Borrower shall promptly give Lender written notice of ary invescigation, clsim, demand, lawsuit or

other action by any governmentad or recuiatory agency or private party involving the Property and any
. Hazardnus Substance ar Environmental Lar. o7 which Borrower has actual knowledge. [f Burrower learns, or is
rotified by any governmental or regulatory osuthority, that any removal or other remediation of any

' Hazardous Substance affecting the Property ts necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environnent~! Law.

As used in this paragraph 20, "Haiardous | Svostances™ are those substances defined as toxic or
hazardous substances by Environmental iLaw and | tha2 following substances: gasoline, kerosene, other
ftammable or toxic petrolewn products, toxic pestirsics and herbicides, volatile sclvints,
cstaining oasbestos o formaldehyde, end radiocactive waterials. As used in thi.s , paragraph 20,
nCnviroriaental Laow" means federa: laows and law3d of the jurisdiction where the Property is located that
relate to heelth, safety or environmental protection.

» NON-UN1FORM COVENANTS. Borrower and Lender further coverunt and agree as follows:
»2V4 Acceleration; Remedies. lLender shail give novite .to Berrower prior to acccieration
1otl6uirr; Borrower’s breach of any covenant or agreement in this Secur ity Instrument (but not prior to
avceleration under parsgraph 17 unless applicable law provides otherwiye). The notice shall specity: (a)

{b) the action required to cure the default; (¢} a date,. w0t less than 30 doys from the date
the

materials

the defoult;
tne npotice 18 given to Burrower, by which the default must be cured; and (4) hat failure to cure

default on or before the date specified in the notice may result in acceler~tici of the sums secured by
.- this Security Instrument, toreclosure by judicial procerding and sale of the Prenerty. The notice shall
inform Borrower of the right to reinstate after acccleration and the Tigni to assert in the

turther
fcreclosure proceeding the non-existence of 8 default or any other defense of Borroew v to acceleration and
foreciosure. 1f the defeult ig not cured on or before the date specified in the not.ce, tender at  its

option may renquire immediate payment in tul! of all sums secured by this Security L strunent  without
further demand and may foreclose this Security Instrument by judicial proceeding. Leder shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this naraoiaph 27,
inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums cocured by this Security Instrument, Lender shuall relessr
Securfty Instrument without charge to Borrower. Borrower shall gay any recordation costs.

2%. Waiver of Homestead. Borrower waives atl right of homestead exemption in the Property.
ong or mure riders are cxecuted by Borrower and

this

24. Riders to this Security Inastrument. |f

recorded together with this Security Instrument, tne covenants and agresments of each such rider shall be i-a i
incorporated into and shall amend and supp'~ment the covenants and agreements of this Security [astrument ;"‘:
as +f the rider(s} were o part of this Security Instrument. C"
op]
. s
_ [Check applicable box{es)) -’
' &
[ ] Adjustable Rate Rider { ) Condominium Rider { ) 1-4 Famity Riger
- ( } Graduated Payment Rider { ] Pianned Unit Development Rider ( ] Biweekly Piyment Rider .
[ )} Baltoon Rider { 1 Rate linprovement Rider { }J Sccond Home Rider
1 ] V.A. RIDER { 1 Other(s) (specify)
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Tnetrument anvd i oany Foodes U Nle oo fer I\QII';AL\ t C H Y
{ s N—J,,
— =0 AN RN € L

Witness: ROKALD M LA “Bore Cuwe
Social fecurity @ 319423508

! .Zl.( L /7( u;\//:(,/é L Smaly

4
Witness: Jl|717l L LAKE -Bar cnecr
Sry'in\ Sccurity : 316721608

{saatl )

-Bor rower

Social Security

_iSmal)

-Borrimwe:

Social Security

STATE OF ILLIROIS, CuwO County sh:

I, the undersigned, e torany Public in and for said county amd state do hercby certify that
RONALD ™ LAKE AND
JILL L LAKE HUSBAND ANMD WIlFc

personally known tc me to be the “same parson(s) whore name(s) ARE subscribed to the
foregoing Instrunent, sppeored bifore mn thin day 1n person, and acknowicdged thot
THEY aigned and delivered the sp1o instvarcnt as THEIR free and voluntary nct, for the uses
snd purposes therein set forth,

Given under my hand and official Seal this 24TH fﬁy of M ’:H

My Conmiunion expirus: 7"\' " ‘6 { ééf&l_..__“_
fmmmwvm? Publ | /"/
"OFFICIAL SFAL"
Jeffrey L. Picklin
Notary Public, State of 1l'inis N

th@RF‘GM“bf-\! i By HORTEAGE CCAPITAL CORPORATION,
) 240, YSemiumburg, IL 60173,

Ly

Record and Return tno.
MORTGAGE CAPITAL CCRPURATION
111 E. rELLOGG BLVD.

ST. PAUL MN 55101

ATTN: LISA CHASE
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