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Recording Requested fy
ar.d When Recorded Retugh (o . . .
SHEARSON LEHMAM +UTTON GE CORPORATION ¢, . -~ '

( L d
TCOWER §), 1701 GOLF ROAD, SLKTE, 407 d 2

ROLLING MEADOWS, iL 80008
Attn: PROCERFINA JAVIER

[Space Above This Line For Recorting Data] $

MORTGAGE Loar: Number _8B46065
THIS MORTGAGE ("Security instrument’ iz given on ............ March........... B SO PP S
oy ONRRARI R GEORGE P. VLASIS AND PATRICIA VLASIS™HUSEAND™AND
This Sscurlty Inctrumerit is given to ........ SHEAASON LERMAN HUTTQN MOBTGAGE CQRPHRATION .
organized and euisting undar the laws of .. QELAWALE.........ccocooooevenneee. ., and whose address is 4680 HALLMARK PARKWAY. .
e SAN.BEBNARQING. CA.. 92407 ......... (CLender”). Sorrowst owes Lender the principal sum of . One Hunawed Thirty Five . .
....... Thawsang.. .nw aq/10Q

.................. rrtsmrenineerennnsea DOHSS (U.S.S.... 135.000.00....
dated the sarie -.(e as this Security instrument ("Nate®), which provides for m
ARl 1 2008

paid eariior, dus ani payable on ........ M TS Senurity Instrument secures o
Lender: (a} tha repay aunt of the debt evidenced by the Nate, with interest, and alt renswals, extensions and mcdifications of
the Naote, (h) the payraent of ail other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrumer:, and (c) the performance of Borrower's covenants and agrasments under this Securlty Instiument
and the Nnte. For this.~urzose, Borrower does hereby mortgage, grant and convey to Lender the ioliowing described
preperty 0CRO0 N ceceivee it eeans o GRQAN,

........................................................................... County, {llinols:

...). This debt is evidenced by Borrower's note
thly payments, with the fuli debt, if not

THE NORTH 8@ FEET OF THE SOU'1" 16@ FEET OF THE NORTH 1/2 OF THE SOUTH 1/2 OF LOT
5 IN BLOCK 1 IN FREDERICK BFRTLFTT'S MAPLEWOOD PARK, BEING A SUBDIVISION OF LOTS -
3 AND 4 AND LOT 2 (EXCEPT THE SAST 2 RODS THEREOF) ALL IN SCHOOL TRUSTEES’

SUBDIVISION OF SECTION 16, 'fOWNSHIZ 37 NORTH, RANGE i3 ZAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY. TILINOIS.

PIN: 24-16-2G0-019

t

Ob¥ county
FILED FOR Recong'S

AR -7 PHIP: 29

oR95ZEs

932553569

i

~

which has the address of ... JO91R LINDS AVENME. ..o, e QAKLAWN. L.t see s ees e
[Street) (City}

Minois ......... BUIBI......ccooreiiitecre et se s ear e ("Property Address");
[dp Code)

TOGETHER WITH all the improvements now or hersatter eracted on the property, and all easements,

appurtenances, and fixtures now of hereaftor a part of the pioperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing Is rafcirad 1o In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the nght to
mortgage, gran! and convey the Property and that the Property is unencumbered, except for sncumbrances of racord. Borrower
warrants and will defend generally the title o the Propeny againat all claims and dsmands, subjec! 10 any encumbrances of
record.

THIS SECURITY INSTRUMENT combines ussiform covenants for national use and non-uniform ccvenants with
limited variations by jurisdiction to constitute a unifonn security instrument covering real proparty.

MLINOIS - Single Family - Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT
PAS046IL (10/92)
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UNIFORM COVENANT . Boi-ower tnd Landar coyenant and sgros as 1010w

i. Payment of Principal and Interest; Prepayment and Late Chaiges. Bo:rower shuil pramptly pay
when due the p.incipal of and interast on the depr evidenced by tne Note anG any prepayment and Iate charges due under the
Note. .
2. Funcis for Taxes and Insurance.  Subject tc appiicable 1ew or to A written waiver by Landaer, Borrower shall
pay to Lander on the day monthly payments are dus under the Note until the Nots ie paid in full, a sum { Funds’) for: (a} yexsly
taxes ancd assessrnonts which may attain prio. ty over this Security instrument as a lien on the Propaerty: (b} yeurly iaasehold
pay,ments or ground rents ci the Property, if any; (c) yeurly hazard or property insurance nrerniums: (d} yearly flood irsurance
premwums, it any; (e) yoasly mortgage int urance premiums, if any; and {f) any sums payable by Borrower io Lender, in
sr~cordance with ihe pravisions of parangraph 8, in licu of tha payment of mortgage insurance premiuma. Thase ltems ere caliad
“taciow itams.” Lendor miay, at any tine, collact and held Funda in an amount not 10 sxceed the maximum amount a iender
for a federally related mortgage loan mr, require for Borrower's escrow account under tha federal Feal Fstate Settiomen'
Procerurer;, Act of 1974 as amendad from dme to time, 12 U.§.C. 8 2€01 et seq. ("RESFA™, uniass another law thnt applies to
the Funuds sets a lesser amiount. If so, Lender may, at any tirne, collect and hold Funds in an amount not to exceed the lesans
amount. ender may estimate the amount of Funds due on the basis of current data and reasoriabe estimates of expendit.res
of future Escrow tems Or otherwise in accordance with apniicable law.

The Funds shall b3 held in an institution whoss deposits are insured Ly a fedural agency, instrumentality, of antity
(including Lendawr, it Lendar is such an institution) o7 in any Faderal Homs Loan RBank. Lendsr shall apply the Funds te pay the
Escrow items. Lender ray not charge Borro ~er for holding and apply:np the Funds, annuaily analyzir.g the escrow account, or
veorifying the Escrow ftems, unless Lender pays Boirowe: interast on the Funds and applicable law pe:mits Lender to make such
m charge. However, Lender rnay require Borrower 10 pay a one-time charge 1or an independeni real estals tax raporting service
used by Lender in connection with this loan, unless applicabile law provides otherwise. Unleas an agreament is made or
applicable law roquiras interest (o be paid, {.endaer shall not be required 1o pay Borraowsr any interest or earnings on the Funds
Borrower and Lender may apree iy writing, howaver, that intersst shall be paid on tha Fundr. Lender shall give 23 Boriower.
without chasge. an riin.ual acoc: .riting of the Funds, showing credits and debits to the Funds and the purpase for which sach
debit tc the Fundr'wxs nade The Funds are pledged as additional security foi 8l surns secussd by this Security Inctrurmant

it tha Funds bold by Londar exceed the amounts parmitted to be hold by applicabis law, Lander shall acoount o
Borrower tor the excers Furde in accordance with the requiraments of applicabie law. if the amount of the Funds heid by
Lander st any time is no_ su'licinnt 10 pay th.a Escrow terns when due, Lender rmay 8o notity Borrower in writing, and. in such
cane Borrower nhall pay ic'Criidlar the smount necessary to make up the deficisncy. Borrower shall maka up the deticiency it
no more than twelve monttuy puvrnents, at Lender's xole discretion.

Upon payment in full U4 8l s3ums secused hy this Security instrument. Lender shaii premptly refund 1o Borcower any
Funds heid by Lender. If, under.narsGraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Fuiids.liaid by Lencer at the time of acquisition or sale as a cradit against the sums secured by
this Secu: ity Instrurment.

3. Application o! Pavn:snts. Uniess applicabla Iaw provides otherwise. all payments received by Lendar under
paragrapns 1 and 2 shall be applied: first, to <oy prepayment charges due under the Note; second, 1o amounts payabie under
parag:aph 2; thitd, to intorest due; fourth, ¢ priac’/sal due; and iast, 1o any ials cherges dus under the Note

4. Charges; Liens. Borrowss riiall pay ali taxes, assessments, charges, fines and imnpositions sttriibutabie to the
Property which may attain priority over this Security liuicument, and leasehold payments ot ground rents. it any Borrower shail
pey thesa obligations In the manner provided in pa agrash 2, or if not sald in that manner, Borrower shail pay tham on tme
directly to the person owed payment. Borrowe! sha't nro~ptly ¢urnish tc Lender all notices of amounts to be paid undar thin
paragraph. if Borrower makes these payments diiectly Bo rowsr saa' promptly lurnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien whici h7.s uriotity over this Security Instrumeni uniess Borrower: (a)
agroes In writing to the paymant of the obligation secured by #'.5lian in a manner acceptable to Lender; (b) contasts in good
faith the lien by, or defer dr against enforcerment of the iien in, i)gal praocesdings which in the Lander's opinion operate to
prevent the eniorcament of ths lien: or (c) secures from the holdsr ¢ the lien an agresment satisfactory to Londer
subordinating the len tc thic Security Instrument it Lender datermi nes that any part of the Property is subject 1o a lien which
rmay attain priority cver this Security insirument, Lender may plve Bornioy et & notics idontitying the lien. Borrowe:
shalt satisty the lien or takm one or more of the actions set forth above with:) 10 days of the giving of notice.

5. Hazard or Property insurance. Borowe: shall keeo ths improvemenis now axisting or hereafter erecion
on the Property inaured against loss by tire, haxards included within the teim “7xtended coverage” ard wny other hazards,
ineluding ficoda or fiooding, for which Lender requires insurance. This Insurance sb.!l be maintained in the amounts and to: the
periods that Lender requires. The insurence carrier providing the insuranoe shall I'e r nozen by Borrowsr aubject to L.ender's
Approvai which shall not be unreasorably withheid. i Borrower fails 1o malntain oov +-age cescribed above, Lender may, a1
Lender’s option, obtain covarage to protect Lender's rights in the Property in accordance viuoaragraph 7.

i All insurance policies and renewals thall be acceptabie to Lender and shall inclide = standard mongage clause.
Lender shali have the right to i1old tha policies and renewsls. if Lender requires, Borrowa: ahall promptly give to Lendar 2
receipts of paid pramiume and renewal notices. In tho event of |oss. Borrowaer shall give pror.p’ notice \o 1.8 insurance carries
and Lender. Lender may make psoof of ioss it nat made promptly by Borrower.

Untess Lander and Borrower otherwise agrea In writing, insurance proc +eds shall bs apraed (o rastoration ar repair o!
the Property damaged, it the restoration or repair is economically fsasible and Lender's security is n7 issraned. M the
restoration or repair {s hot sconomicaily teasibie or Lender's security would be lessensd, the insuranc( pro~eeds shad be
applied {0 the sums svcured by this Securlty Instrument, whether or not then due, with &ny excess paic 1o Surrowsr i Borrowar
abandor:s the Property, or doas not answar within 30 days a nolice rom Lender that the insurance carrier .as off~red to setile a
claim, then Lende: may coilect the insurance proceeds. Lender may use tha proceads 1o repair or restore the “ropirty or to pay
sums socurad by his Security instrument, whether or not then due. Ths 30-day pariod will begin when the ro.'co 1. piven.

Unless Lender and Borrower othenvize agras in writing, &ny application of proceeds to principal shail not sxiwid or
postpons the due date of the morthly pavments rafedred ¢ in paragraphs 1 and 2 or change the arnount of the payrieris. it
under paragraph 21 the Property is acquired by Lenaar, Boriower's right fo any insurance policies and proceeds resui’n s lom
damage to the Property priof to the acquisition shall pass to Lender 10 thu extent of the sums secured by this st urity
instrument immedistely prior 10 the acquisition.

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's|
Loan Application; Leaseholds. Boirower thall occupy. esteblish, znd us the Propsrty ax Borrower's ¢ rincipa residenco
within sixty days atier the sxecution of this Secutity Instrument and shall continue 13 occupy the Property as Boriaweer's prinaipai
fusldence for at lsast one year after the date of occupancy, unless Lends: otharwis. agress in writing, which content shall not
be unreasonably withheld, or unless extenuating cirtcumstances exiet which are beyond Borrower's control. Barrower shalt not
destroy, damage or impair the Proparty, allow the Property to deteriorats, or commit waste on the Property. Bow: wer shall bs
in detaultif any forteiture action or procesding. whether civil or crimipal, is begun that in Lender's good faith judg. ment could
tesult in forfaiture of the Property or otherwise materially impair the lien created by this Sacurity (nstrument or Lendar's security
Interast. Borrownr may cure such a defauil and reinstate. as provided in paragraph 18, by causing the xction o cioceeding o
be dizsmissed with a ruling that, in Lender’'s good fsaith detarmination, precludes iorfeiture of the Bor:owor s intarest in the
Property or other material impairmant of the rden cruated by this Security instiument or Lender's security intsrest. Borrower shall
aiso be in detfault if Borrower, during the inan apphncation process, gave matecially faiss o7 inaccurate information of statementy
to Lendar (or failed to provide Lender with ary materia!l informaticn) in connection with the loan evidenced by the Mots,
including. but not limited to, representat’sns concaining Borrawaer's occupancy of the Property as a principal residence. if thig
Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. H Borrowst acquires tee titte 1o
the Property, the leasshold and the fes title shail not marge unless Lender agraes t0 the meigea: in wrting.,

7. Protection of Lender’'s Rights in the Property. i Borower fails to pertorrn the covenants ang
agresments contained in this Security Instrument, or there is a legat procseding that may s'gniticantly aftect Lendaor's nights in

i/
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the Property (such as n[rupt Y, pt@zl A&kﬁm \
Lender may do and pa t what 18 N .ME to bro heé Valde he’ nder's rights in tho Propeny.

Lender’s actions may include paying any sums secursd by & lien which has priority over this Security instrement, agpearing in
court, paying reasonable attorneys’ fees and antering on the Proparty to make repairs. Aithough Lender may take action under
*his paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undsr this paragraph 7 shall hecome additional debt ot Barrowaer sscured by this
Security Instrument. Unless Borrower and Lender agree to Gther terms of payment, these amounts sha!i bear interest from the
date of disbursement at tha Note rate end shail be payabls, with interest, upon r.otice from Lender to Borrowe: requesting

aymenrt.
paym 8. Mortgage Inaurance. i Lender required mortgage insu/Ance as a condition of making the ioan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the montgagn insurance in eftect it, for any reason,
tha mongage insurance cuverage regquired by tender iapses or cepses to be in stfact 2orrower shall pay the pramiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance ~overage is not available, Borrowe: shail pay o Lender each month a sum equat to
ons-twelfth of the yeasty niortigage insurance premium being pald by Borrower when the insurar.ce coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these¢ paymants as a loss reserve in lieu of mortgage insurance. Logs reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perioc
that Lender requires) provided by an insurer approved by Londer again becomes availabie and is obiained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss roserve, untii the requirement for mortgage
insurance ends in accardance with any written agresment between Borrower and Lender or applicable law.

8. lnapaction. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shalt glve Barrowar notice at the tima of or pricr to &n inspection spucifying reasonable cause for thm inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
wiith any condemnation ofr other taking of any part of the Property, or fcr conveyance in lisu of condemanation, are hereby
assigned and thall be paid to Lendses,

!pinv evont of a total taking of the Proparty, the procaeds shail be applied 1c the sums sscured by this Security
Instrumen:, vchr ther or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Fropenty in which
the fair market v z'ue of the Property immediately before the taking is equal to or greater than the aimount of the sums secured
by this Security incicument immaecdiiately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Liecr.rity Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a)
the total amount o7 18 vums secured immediately belore the taking, divided by (b} the tair market value of the Property
immediately befors (b7 12ing. Any balance shall be paid to Burrower. In the event of a partial taking of the Property in
which the fair market ve(ux of the Proparty Immediately befora the taking is less than the arnaunt of the sums gecured
immadiately tetore the takl.g, *:niess Borrower anc Lender otherwisa agree in writing or ur.less applicable law otherwise
provides, the proceeds shall Fa 7 pplied to the suma secured by thic Security instrument whother or not the sums are then due.

if the property is abar doned by Borrower, or if, after notice by Lander to Borrower *hat the condemnor otfers to rmaks
an sward aor settle a claim forZamages, Barrower falis to rospond to Lender within 30 days aftor the date the notice is given,
Lander is authorized to collact and 7 ppiy the procesds, at its option, eithe: to restoration or sepair of the Property or to the surms
secured by this Sacurity instrument, w’.e \er or not then due.

Unless Lender and Borrower stherwise agree in weiting, any application of procesds to principal shall not extend or
posipone the duw date of the monthly payrent. resrred to in paragraphs 1 and 2 o1 change the amcunt of such payments.

11. Borrower Not Releas(d; Forbearance By Lender Not a Waiver. Extension of the time for
paymant or modification of amortizadon of tiic ruins securad by this Security instrument granted by Lender to any succeisor in
interest of Borrower shaii not operate to relause th” liability of the onginat Borrower or Borrower's successors in interast. Lender
shal) not be required to commaence proceedings ar,air st Any sucoessor in intereat or retuse 10 extend time for payment or
otherwise modify amortization of the aums secured by *iis Security instrument by reason of any ¢amand made by the original
Borrower or Borrower's succeesars In interest. Any foroarance by Landsr in exercising any right or remedy shall not be a waiver
nf or preciude the exercise of any right or remady.

2. Successors ang Assigns Eound; 4oin® and Several Liabllity; Co-signers. Tha covenants
snd agreements of this Security instrurment shall bind and Lenefit the successors and assigns o! Lender and Borrcwer, subject
tn the provisions of paragraph 17. Burrower's covenants and a,ree ments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does nct axecute the Note: (a) is co =g7.ng this Security instrument only to mortgage, grant and
convey thut Borrower's intsrost in the Proparty under the tarms of (nis security instrument; (b) is not personally obligated to pay
thae sums secured by this Sesuurity instrument; and {c} agrees that Lsnc ar 'nd any other Borrower may agres 1o axtand, modify.
fcrbear or make any accommaodations with regard to tha tesms of this Se_u' ity instrumant or the Note without that Borrowser's

consent.

13. Loan Charge®. If the loan secured by this Sscurity Inst uriient is subject to a iaw which sets maximuen lean
chargss, and that Iaw is finally interprated so that {(ne interest or other loan charge~ cniected or tc be coliected in connection
with the loan excesd the parmitted limits, then: (a) any such loan charge shall be redu ed by the amount netessary to reduce
the charge to ths permitted fimit; and (b) any sums airoacy collected from Berray:er whch excesded permittad limits will be
retundesd to Borrower. Lender may choose to make this refund by reducing tne princ’p~i-owed under the Note or by making a
direct payment to Borrower. If a retund reduces principal, the reduction wiil be treated ac it vartial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sacurity Inatrument s'-=' be given by delivering it or by
maiiing 1t oy first ciass ma!l unlecs applicable law requires use of anothsr method. The notice ehall be dirscted to the Progerty
Acidress or any ather adcress Botrower designates by notice to Lander. Any notice to Lender sha! t e given by first class mail ‘o
Lender's address stated herein or any other address Lender designates by nctice to Borrower, A, notice pravided for in this
Security Instrument ehall be deemed jo have been given to Borrower or Lender when given as provide d in this paragraph.

15. Governing Law; Severabiilty. Thia Security instrument shall be governed by fade el law and the law of
the jurisdiction in which the Property is located. Ir the event that any provision or clause of this Security st crmsnt or the Note
conticts with applicable law, auch canflict shall not affact ather provisions of this Security instrument or i¥e Ploin which can be
given eftect without the conflicting provicion. To tiils end the provisions of this Security Instrument and tha N7 «e.are declared to
be ssverable.

16. Borrower’'s Copy. Borrower shalt be givan one ccnfarmed copy of the Note and of this Secuiity Instrument.

17. Transfer of the Property or a Benaficial Interaat in Borrower. it ail or any part ot the Property or
any Interas: in it is soid or transferrad (or if a beneficial Interast in Borrowaer ia sold or transferred and Borrower is not a nutural
person) whthout Lendsr’s prior written consent, Londer may, at its option, require immediate payment in full of aif sums secured
by this Security Instruiment. However, this option shait nct ba exercised by Lender if exs:cise is prohibited by federal law as of

the dete of this Security Instrument.
It Lender exercises this option, Lender shall give Borrower notica of acceleration. The notice shall provide a period of

not less tran 30 days from the date the notice is deliversd or mailed within which Borrower must pay ail sums sectirec by this
Security Instrum=nt. f Borrower faiia to pay thesd suma prior tu the expiration of this period, Lender may invoke any remedies
permitted by this Security ingtrument without further notice or demand on Barrowaer.
18. Borrower's Right to Reinstate. 15 Borrower mests centain conditiciis, Borrower shall heve the tight to
have entorcement of this Sesurity instrument discontinuod at any time prior to the earlier of: ‘a) 5 days (or such other period as
applicable law may specify for reinstatermant} before saie of the Property pursuant to any powe- of sale contaicea in thie
Securiiy Instrument; or (L) entry of a judgrnent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
{.onder ail sums which then would be due under this Security Instrurnant and the Note as if no acceisration had occusied: (b) cuies
any default of any other covenants or agreamants: (€} pays all expsnses incurred in enforcing this Security instrument,
ingluding, ! ut not limited to, reasonable attorneys’ faea; and (d) takes such action as Lender may reascnably rsc'te 10 assute .
that the lien of this Security instrument, Lendet's rights in the Propsrty and Borrowasr's abligation to pay the sums secured by .
thin Security Instrument shail continue unchanged. Upon reinstatemant by Borrower, this Security instrument and the
obligeticns secured hereby shail remain fully erfective as it no acceleration had occurred. However, this right to reinstate shali
not apply In the cass of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this
Secunty Instrumsent) may be 3o0id one or more times without pricr notice tu Borrower. A sule may resuit in a change in the entity
(known as the “Loan Servicer®) that coltects monthly payrnents dus under the Note and this Security instrument. There aiso may
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