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MORTGAGE

‘THIS MORTGAGE ("Sccurity Instrument”) is given on APRIL 1 s
1293 . The mortgagoris W. STUARYT HYCKS and KATHLEEN J. HICKS, HUSBAND AND WIFE

[ ("Borrower®). This Sccurity Instruinent is given to CHASE MANHATTAN

. PERSONAL FIYANF.IAL SERVICKES, INC. , which is organized and existing
uander the laws of Do raware , and whose addressis 707 SKOKIE BLVD., SUITE
105, NORTHEROOXK, 'L 60062 ("Lender®).

E Borrower owes Lender bl principel sum of FOUR HUNDRED THIRTY-FIVE THOUSAND AND NO/10C
Dollars (U.S.$ 435,000.00 ). This debt is cvidenced by Borrower’s note
dated the samc date as this Secvsity Instrument ("Note®), which provides for monthly payments, with the full debt, if not
. paid carlier, duc and payable on ~ MAY 1, 2023 . This Sccurity Instrument
seeures 1o Lender: (a) the repaymers of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the payr==nt of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instsument; ard {¢) the performunce of Borrower’s covenants and agrecments under this
Sccurity Instrument and the Note. For tisis prepose, Borrower does hercby mortgage, grant and convey to Lender the
foliowng described properiy located in 00K County, Ilinois:

LOT 16 IN BLOCK 22 IN LAKESHORE AUD.TION TO WILMETTE, A SUBDIVISION OF THE
SOUTHEASTERLY 160 ACRES OF NORTH SECTYO4 OF QUILMETTE RESERVE IN TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD 7,iNCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
which has the address of 604 LAUREL AVENUER , WILMETTE ,
[3iresd) [Chy)
Hlinois 60091 ("Property Address”); P.LN. 05-34-221-013-0000 - ;

{Zip Code]

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
appurtcnances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregaoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national usc and pon-uniform covenants with

limited variations by jurisdiction to constitute a uaiform sceurity instrument covering real prygperty.

HLINOIS--Single Family~Fannie Mae/Fretdie Mac UNIFORM INSTRUMENT Foom 3014 9/90 (page 1 of 4 pages)

5«'1 3«3

Jitle Ooxdex @ 319 02 3172 D? q
S——

T ogRYLZeE

-




R R R R A RS R

UINTFORM COVENANTY N & 5B g NN e
1. Payraent of Principal nnd fetegegt; & q e barle o fronw o Rhaty @ 4 ay Yhuen due the panapal of andonterest
on the dubt evidenced by the Nore Wd dr y Prepraymut afld Lt Cafpcs Que T the¥hie! .

2. Funds for Taxes and Insurance. Subjedt to applicable law or to 3 wristen war-er by Lender, Borrower shalt pay 1o Lender on the day
monthiy payments arc duc undcr the Note, until the Note it paad in fuli, 8 sum ("Funds”) for: (a) yearly taxcs and assesgrnents which may aitain
priority over this Sccurity Instrument as # licn on the Prupenty; (b) yearly lcaschold payments or ground rents on the Propeny, if any; (¢) vearly
hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly MmOtgage insurance premiums, U any; and ()
any sums payubic by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance
premivms. These itema are <allcé “Escrow Items.” Lender may, at any time, coliect and held Funds in an amount not 1o exceed the maximum
amount » lender for a federally relatcd mongage loan may require for Borrower's escrow account under the federal Real Estate Seitlemenmt
Procedures Act of 1974 as amended irom time to time, 12 U.S.C.8 2601 er seq. ("RESPA"}, unless another Imwv that applies to the Fundsy sots a
lesser amount. If 50, lender may, ac any time, collcct and hold Funds in an amount not to exceed the lesser amourit. Leader mav estimare the
amount of Funds duc on the basis of cusrent data and reasonable estimates of expenditures of future Escrow {tcms or otharwise in nccordance
with applicable low.

The Funds shall be heid in an institution whose deposits arc insured by a federal agency, instrumentality, oy enuty (including lender, of
Lender is such an i{nstitution) or in sny Federal Home Losn Bank. Lender shall apply the Funds to pay the Escrow Items. Lerder muy not
churge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Jtems, unfess Lender pays
Borrower intcrest on the Fund: and applicable Jaw permits Lender to make such a cherge. However, Lender may require Borroveer to pay a
one-lime charge for an independent real estate tax reporting service used by Lender in connection with this loun, unless applicable Jaw
provides otherwise, Unless sn ugreement is mudc or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower
#ny intercst or earnings on the Funds. Borrower and Lender meay agree in writing, however, that interest shall be puid on the Eusds. Lender:
shall give to Borrower, withoust charge, an annual asccounting of the Funds, showing credits and debits to the Funds and the purpose tor whic
cach debit to the Funds was made. The Funds are pledged as additiona! security for all sums securced by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoum to Borrower for the cxcess
Funds in accordance wiln the requircments of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay:
the Escrow [iems when @2, Lender may so notify Borrower in writing, and, in such case Borrawer shall pay to Lender the amount necessary 10)
make up the deficiency. Bornower shull make up the deficiency in no more than twelve monthly payments, at Lender's sole disyeuon. :

Upon payment in fuli of 4l sums securcd by this Security Instrument, Lender shail promptly refund to Borrower any Funds heid by Lender
If, under paragraph 21, Lender “aall sequire or sell the Property, Lender, prior to the acquisition or sale of the Properiy, shall apply any Funds:
held by Lender at the time of 4coriisition or sale as & credit against the sums secured by this Secunity Instrument. :

3. Application of Payments. Unirss applicable law provides otherwise, all pavments reccived by Lender under parugraphs 1 and 2 shall be,
applicd: first, 1o any prepayment chazges siue under the Note: second, 1o amounts peyable under paragraph 2; third. to interest due; fourth, to .
principal due; and last, (0 any late chargcs duc under the Note. i

4. Charges; Liens. Borrower shail oz all taxes, assesaments, charges, fines and impositions zttributable to the Propeny which may atrainl
priority ovee this Security Instrumert, snd lezachold payments or ground rents, if any. Borrower shall pay these obiigations in the manser
provided in paragraph 2, or if not paid in that miniicr, Borrower shall pay them on time directly to the person owed psyment. Borrower chall
promptly furnish to Lender sl notices of amount: to be paid undcr this paragraph. If Borrower makes these puyments directly, Borrower enall
promptly furnish t¢ Lender receipts evidencing the piymens.

Borrower shall promptly dischurgs any licn whice has oriority over this Sccurity Instrument unlcss Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a maraer scceptabic 1o Lender; (b) contests in good faith the lien by, or defends agoinst
enforcement of the Hen in, tegal proceedings which in the Lender's npinion operate to prevent the enforcement of the lien; or (¢) secures {rom
the holder of the Hen an agreement satisfuctory to Lender subordinating the licn to this Security Instrument. If Lender determines that uny
part of the Property is subject to a lien which may attain priorily over this Security Instrument, Lender mey give Borrower a notice identdying
the lien. Borrower shall astisfy the licn or take one or more of the actiGas set foth above within 10 days of the giving of notice.

8. Huazard or Property Insurunce. Borrower shall keep the iinproyements now existing ar hercafter erccicd on the Propenty insuiced
aguinst loss by fire, bazards included within the term “extended coverags’ and any other hazards, including Noods or floading, for which Lender
requircs insurance. This insvrance skall be maintained in the amousts 413 for the periods that Lender reguires. The insurance carrier
providing the insurance shail be chosen by Borrower subject to T.ender’s aparyral which shall not be unressonably withheld. If Borrowar fals

. to maintain coverage described above, Lender may, at Lender's option, “obigin coverage to protect Lender's rights in the Property in
+*  accordance with paragraph 7.

All insurance policics and rencwals shull be acceptable to Lender and shall includ: a standard morigage clause. Lender shall hove the right
to hoid the policies and renewals, I Lender requires, Borrower shall promptly.gsc te Lendes all receipts of paid premiums and rencewvil
notices. In the event of loas, Borrower shall give prompt notice to the insurance caricy ane) Lender. Lender may make proot of lass ot noy

“7  made promptly by Borrower.
N Unless [ender and Borrower otherwise agree in writing, insurance pracecds shall be 4pplicd 1o restoration or repair of the Propenty
. damaged, if the restoration or repair is economically feesiple and f.ender's security is nct !rssened. {f the restosation or repsir s not
cconomically feasible or lender's security would be lessened, the insurance pracecds shall be ~pplicd to the sums sccured by this Scouriy
frstrument, whether or not then due, with any excess paid to Borrower. 3f Berrower abandons the T Gpenty, or does not answer within 30 days
, ~ 8 notice from Lender that the insurance carrier has offered 1o setile a claim, then Lender may collec’ the-insurance procreds. Lender may use
‘pthc proceeds to repair or restore the Property or to pay sums secured by this Sccurity Instrument, whethic - or not then due. The 20-day period
will begin when the notice is givern.

/ Unless Lender and Borrower otherwise agrec in writing, any application of procecds to pninapal shall nct ext..nd or postpone the duc date
= 0f the monthly paymcnts referred to in paragraphs 1 and 2 or change the armount of the paymenis. If undel parsgrapt 21 the Propenty is
! ‘acquired by Lerdacr, Bosrower’s nght to any insurance policics and proceceds resufting from damage to the Propriy prior to the ecquisitiun

QN shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately prior to the acquisitici,
6. Dccupancy, Preservation, Muintenance and Protection of the Property; Burrower’s Loun Application; Seischntds. Borrower shail

‘U’octupy, establish, snd use the Property as Borrower's principal residence within sixty days after the cxccution of this Stawity Instrument and

shall continue to occupy thc Property az Borrower's principal residence for at least one ycar afier the date of occuptngy, unless Lender
othcrwise agrees in writing, which consent shall not be unrecasonably withheld, or unless cxtenuating circumstances exist which are bevond
Borrower’s control. Borrowcer shall not destray, damage ur impair the Property, allow the Property te deteriorate, or comnut waste or the
Property. Borrower shall be in default if any foriciturc sction or procceding, whethor civil or criminal, is begun thae in Lender’s good faith
judgment could result in forfeiture of the Froperty or otherwisc materially impair the licn created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstare, as provided in puragraph 18, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrowsr’s interest in the Property or other
matcrial impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shull also be in defacit of Borrower,
during the loan application process, gave matenally false or inaccurate information or statements to Lender (or failed ro provide Lender wath
any matedal information) in connection with the loan cvidenced by the Note, including, but not limited to, representations concerning
Borrower’s nccepancy of the Property as 8 principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with ali the
provisions of 1he leasc. If Borrowes acquirss fee title to the Praperty, the lcuschold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this Securiy
Instrument, or there is a Icgal procceding that may significantly affea Lender's rights in the Propenty (such as a proceeding in bankrnuptcy,
probate. for condemnstion or forfeiture or to enforce iaws or regulntions), then Lender may do and pay for whatever is necessary to protect
the value of the Propanty and Lender’s rights in the Propenty. Lender's actions may include paying sny sums secured by a Len which has
priority over this Sccurity Instrument, appearing in court, paying rcasonable attorncys’ fees and entering on the Propenty (9 make repairs.
Although Lender muy 1ake action under this paragraph 7, [.eader doce not have (o do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this Sccurity Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disburseme.t at the Note
rate and shall be pavable, with infrerest, upon notice from Lender 1o Borrower requesting piyment.

8. Mortiguge Insurance. If Lender required morigage insurance as 3 condition of making the loun sccured by this Sccurity Instrunicn
Borrower thall pay the premiums required to maisitan the morngage insurance in effea. If, for any reason, the mortgage insurance coverage
required by Lender fapses oe cemes to be i effect. Borrorwer chall pay the premiums required to obtain coverage substantially equivalent to

‘
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the mortgage insurance previously i ccl, g0 INCESTS i ivficnfto th r Aplfhe mortgage insurance previously
effect, from an alternate morigfige @ ofee cr, Iffw adtially kquiv ugdyf insursnce coverage is not availuble,
Borrower shall pay to Lender ca ohth% stwfcdual tb ondliveiThiol thdi 1) sdrance fremittm being paid by Borrower when

the insurance coverage lapscd or ccased to be in cffcct. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
Imsurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender raquires) provided by an insurcer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required te maintain morigage insurance in effect, or 1o provide ¢ loss reserve, until the requirement for mongage insurance ends in
accordance with any writicn agreement between Borrower and Lender or applicable tuw.

9. inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonublc cause for the inspection.

10. Condemnation. The procecds of any wward or claiin for damages. direct or conscquential, in connection with any condemnation or
other teking of any part of the Praperty, or for coaveyance in licu of condemnaiion, are hercby assigned and shall be paid to Leader.

In the cvent of @ total tuking oi the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not
then due, with any cxcess paid to Borrowe.r. In the event of a partial taking of the Property in which the fuir market value of the Fropenty
immediately before the tuking is cqual to or greater than the amount of the sums sccured by this Security Instcument immediately betore the
saking, uniess Borrower and Lender otheiwise agree in writing, the sums secured by this Security Insrrument shall be reduced by the amount of
the proceeds multiplied by the following fracticn: (a) the total amount of the sums secured immediately before the tuking, divided oy (b) the
fair market value of tho Property immediately before the taking. Any balance shali be paid to Borrower. In the event of u pantig! taking of the
Property in which the fair market value of the Property immediutely before the taking is less than the amount of the sums sccured immediaicly
before the taking, unless Borrower and Lender otherwise sgree in writing or unless appiicable law othcrwise provides, the proceeds shall be
applied 1o the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandencd by Borrower, or if, after rotice by Lender to Borrower that the condemnor offers to make an award or settle 2
claim for damages, Borrower fatis t¢ respond to Lender within 30 days after the date the notice Is given, Lender is authorized to collect and
apply the proceeds, at its option, cither to restaration or repair of the Property or to the sums securcd by this Sccurity Instrument, whether or

not then duc.
Unless Lender ans’ Bo rower otherwise agree in writing, any application of proceeds to principal shall not ¢extend or postponce the due date

of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenes.

11. Borrower Not Releas=d; Forbesrance By Lender Not a Walver. Extension of the time for payment or modification of amortization ot
the sums socured by this Lec rity Instrument granted by Lender to any successor in interest of Borrower shall nat operate te relcase the
tiability of the original Bortor/or or Burrower’s successors in interest. Lender shall not be requircd to commence procecdings against any
successor in interest or refusé vo/exend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
rcason of any demnund made by thy ¢liginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not he a waiver of or priel e the exercisce of any right or remedy.

12. Successors and Assigns Boun(; Joint and Several Liability; Co-signers. The covenants and egreements of this Sccurity astrument
shall bind snd bencfit the successors ane assigns of Lender and Boirower, subiect to the provisions of puragraph 17. Borrower’s covenants and
agreements shall be joint and several. Any Beituwer who co-signs this Sccurity Instrument but docs not exccute the Note: (a) is co-signing this
Security Instrument only to mortgage. grant and ~onvey that Borrower’s intesest in the Property under the terms of this Security Instrumens;
(b) is not personally obligated to pay the sums sccur=< by this Sccurity lnstrumeni; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accor imodations with regard to the terms of this Security Instrumernt or the Note without that

Rorrowcr’s consent. . - . . ) . .
3. Loan Charges. If the loan sccured by this Secvrity Instrument is subject to a faw which sets maximum loan charges, and that law is

finally interpreted so that the interest or other loan chargcs Coilected or to be collected in connection with the loan exceed the permitted Emits,
then: () any such loan charge shall be reduced by the amoun’ picessary (o reduce the charge to the permitted limit; and (b) any sums already
coitected from Borrower which exceeded permitted limits wil' te refunded to Borrower. Lender may choose to muke this refund by reducing
the principal owed under the Note or by making a direct paymeat to-Sorrower. [ a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccunyy Jostrument shall be given by delivering it or by mailing it by first class
mail unless applicablc law requires use of another method. The notice shal be directed to the Property Address or any other address Borrower
designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stuted herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Sciusiy Instrument shal! be deemed to have been given to Borrower

or Lender vhen given as provided in this paragraph. .
15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the junsdiction in which :he

Fropenty is located. In the cvent that any provision or cluuse of this Sccurity Instrurscat or the Note conflicts with applicable law, such conflict
shull not affect other provisions of this Security Instrutnent or the Note which can be givin effect without the conflicting piovision To this ead
the provisions of this Sccurity instrument and the Note are declered to be severable. .

16. Borrower’s Copy. Borrower shall be given ono conformed copy of the Note and orvhis Security Instrument.

17. Trapsfer of the Property or & Bencficial Interest in Borrower. If all or any part'of the Propernty or any interesc in it Is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not @ niiuril person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums securcd by this' Security Instrument. However, this option
shall not be exercised by Lender i exercise is prohibited by federal law as of the date of this Sccunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall piovide a period of not less than 30 days
trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by thiz Scoisity Instrument. 7 Borrower fails
to pay these sums prior to ihe expiration of this period, Lender may invoke any remedics permitted by this [iccurity Instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mcets cecrtain conditions, Borrower shall have the righ? tenave enforcement of this
Security instrumen. discoatinued at any time prior to the carlier of: (a) S days (or such other period as applicable law may specify for
reinstetement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; ¢v (V) cntry of ¢ judgment
enforcing this Sccurity Instrumert. Those conditions are that Borrower: (a) pays Lender all sums which then would ue Zug under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defuult of any other covenants or agreemen:s. (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reascnable attornzys’ fees; and (d) takes such action as Lender
inay reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to puy the
sums secured by this Security Instrument shull continue unchanged. Upon reinsiatemen: by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective as if ne acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loap Sexvicer. The Note or a parual interest in the Note (together with this Sceurity Instrument) may be sold
one or more times without prior notice to Barrower. A sale may result in a chanrgce in the cntity (known as the "Loan Scrvicer”) that collects
monthly payments due under the Note and this Sccurity Instrument. There also may be one or more changes of the Lozn Servicer unrclaied to
a sale of the Motc. If there is a change of the Loan Scrvicer, Barrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the namc and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cousc or permit the presence, use, disposal, storage, or releasc of uny Huzardous
Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affccting the Froperty that is in violution of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of

Hazardous Substances that src generally recognized to be appropriate to normal residential uses-and to maintenance of the Property.
Borrewer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or

regulatory agency or private party involving the Property and any Hazardous Substance or Enviroamental Law of which Borrower has actual
knowledge. 17 Borrower learns, or is notificd by any governmentai or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is nccessury, Borrower shall promptly take all nccessary remedial actions in accordance with

Environmental Law.
As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by Environmentdl Law

and the following substances: gusoline, kerosenc, other flammable or toxic petiolcum products, toxic pesticides and herbicides, volatile
solvents, malerials containing asbestos or formaldenyde, and radiosctive materials. As used in this paragraph 20, “Environmental Lew* means
federa! laws and laws of the junisdiction where the Property is locared that relate 1o heakh, safecy ar eavironmental protection.
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21. Acceleration; Remedics. Eender shall give notice to Borrower prior to acceleration following Borrower’s bieach ol
any covenant or agreement {n this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable luw
provides otherwise). The notice shall specify: (n) the default; (b) the actlon requited ta cure the default: (c) a date, not less
than 30 days from the date tke notice is given to Borrower, by which the defnult must be cured; and (d) thut failure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security Instruiaent,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right Lo reinstate
after accelerztion and the right to assert ia the foreclosure proceeding the non-existence of a defunlt or any other defeane of
Borrower to acceleration and foreclosure. If the defaunlt is not cured on or before the date sperified In the notice, Lender at its
opifon muy require immediate payment in full of ali sums secured by this Security Instrument without further demand and
may foreclose this Sccurity Instrument hy judicinl proceeding. [ender shall be entitled (o collect all expenses incurred In
pursulog the reucdies provided in this parugraph 21, includiag, but not limited to, reasonable attarneys’ fees aund costs of title
evidence.

22. Release. Upon payment of all sums sccured by this Securily Instrument, Lender shall release this Security Insirument
without charge to Borrower. Borrewer shall pay any recordaticon costs.

23. Walver of Homestead., Borrower waives all right of homestcad exemption in the Propeny.

24. Riders to this Security lnstrument. If onc or morc siders arc exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants snd sgreements of cach such rsider shall be incorporated into and shali amead aad
supplement the covenants and agreements of this Lecurity lostrument as if the rider/s) were a pan of this Scawrnity Iastsument.
[Check applicable boi(es)]

Condominium Rider

[ ¥ Adjustable Ratr'Rider [ | 1-4 Family Rider
{ | Biweckly Payment Rider

| Second Home Rider

;i] Graduated Paymint Rider '
] Balloon Rider
:J Other(s) [speeify]

] L
) Planncd Unit Development Rider L
NJ Rate Improvement Rider f

BY SIGNING BELOW, Borrowér sceepts and agrees to the icrms and covenants contained in this Security [nstrument and i

any rider(s) exccuted by Borrower aptaccorded with it
Witncsscs: / W -
A2 va'e

W. STUART HICKS ‘Borrowor
Social ¢ rity Number o tf o // o
R / 4 B ! /; . l‘/ - ! ’ V ’
DS =¥ d{NL a',(:ﬁftf‘ff . ,(I/ : QZ .}.’..;C ;,/.’,.)C}. . .. {SEAL)
KAT EN J. HICKS ' B -Borrower
Social Security Number__ : /M o ]
e e e e e s e e 2 e o r e, (S EAL)
L -Borrowar
m Socizi Sacurity Number
a
- i _— oo (SEAL)
U -Borrower
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{One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this isT day of APRIL, 1993 , and is incorporated
into and shall be decemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
" of the same date given by the undersigned (the “Borrower”) to securc Borrower’s Adjustable Rate Note to CHASE

MANHATTAN PERSONAL FINANCIAL SERVICES, INC. (the "Lender”)
of the samc date and covering the property described in the Sccurity Instrument and located at:
604 LAUREL AVENUE, WILMETTE, IL _ 60091

{Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to ihc covenants and agrecments made in the Security Instrument, Borrower and
Lender further coveaant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides«or 1 initial interest rate of 7.050 percent. The Note provides for changes in the interest rate and
thc monthly paynients, <s follows:

R 4. INTEREST RATF. AND MONTHLY PAYMENT CHANGES
B {A) Change Dates

The initial fixed interest rate 'y pay will change to an adjustable interest rate on the first day of MAaY, 1998 )
and on that day cvery 12th month *ae cafter. Each date on which my intercst rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Datz, iy adjustable intcrest rate will be based on an Index. The “Index” is the weckly
average yield or United States Treasury sécuritics sdjusted to a constant maturity of one year, as made available by the Federal
Rescrve Board. The most recent Index figur( available as of the date 45 days before cach Change Date is called the "Current
Index.” The Index most recently available is the irdiex published in the standard statistical relcasc issued by the Federal Reserve
Board with the closcst date prior to the 45th day bofs-othe Change Date.

If the Index is ao longer available, the Note Hoidri 4ill choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

3689:52L6

(C) Calculatioa of Changcs

Before each Change Date, the Note Holder will calculatc my ne » interest raic by adding 2.750 percentage
X poinis to the Current Index. The Note Holder will then round the Jesnlt of this addition to the ncarest 1/8 of 1 percentage point
4 (0.125%). Subject to the limits stated in Section 4(D) this roundee 2invunt will be my new interest rate until the next Change
Dhate.
The Note Holder will then determine the amount of the monthly pryment that would be sufficient to repay the unpaid
_principal that T am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the ncw amount of my monthly payraent.

(D) Limit on the Interest Rate Changes

Or the first Change Date the interest rate may not increase ar decrease more thai & pereentage points from the
initial interest rate.

On the sccond Change Date, and on each Change Date thereaftes, the interest rate may not increase or dewicasc mort than

2 nercentage points from the interest rate in cffect immediately prior to the Change Date. Also, the interest rate may

not increase or decrease over the entire term of the loan more than 4 percentage po'nts Irom the initial interest rate.

My intcrest rate will never be greater than 11.050 percent.

(E) Effeciive Date of Changes
My new interest rate will become effective on ¢ach Change Date. 1 will pay the ncw amcunt ot (v monthly paymcnt?’\;

ie

beginning oat the first monthly payment datc after the Change Date until the amount of my monthly paymeni'changes again. -

. (F) Naotice of Changes L;I
The Note Holder will deliver or mail to me # notice of any changes in my interest rate and the amount of my menthiylC
payment belore the cffective date of any change. The notice will include information required by any applicable law to be giver
me and also the title and telephone number of a person who will answer any questions I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjus?lc. ‘yul},
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