R e

UNOFFICIAL COPY

9 g 2 -

LS 3 a0 o // |
3 ;."2_.;3{7 ///
ey

[Space Above This Line For Recording Data]

MORTGAGE

10577 £/

1085120 ILCM-3014-C-
MORTGAGE ("Secritl Ttrument™) is given on APRIL 01, 1993 -
GAG Taste J S RIVY 4 .Ther !
mar ¥ SURRGON RO RTINS TS INGLE " Pekson ¢ morshgery
{“Borrower"). This Security Instrument is given to NORVEST MORTGAGE, INC. . ‘
P THE STATE DF MINNESOTA \
h h ¥ W [l ‘. d h K
;ﬁ;?ggézggﬁﬂﬂtﬁ¥ﬂmﬁﬁﬁﬁYb#”ﬁﬁkTsR. P.0.BOX 3270, DES MOINES, Ia
"Lender™), Bo £l s Lender the principal sum of
ONE HUNDRFD THIRTY ONE THOUSAND ETGHT HURDRSD FIFTY AND 007100 @ "
: Doltars (U.S. § ####131,850.00 ),
Thia debt is evidereed by Borrower’s note dated the same date ay this SecosityInstrunent ("Note”), which provides for
muenthly payments. with the full debt, if not paid enrlier, duc and payable on APRIL 01, 2023 .

L Thi~ Secunity Insirnunent secures to Lender: tay the repayment of the debt evidenced hy the Sote, with interest, und all renewals,
extensions and modifications of the Note; th) the payment of !l other sums, with interest, advanced under parsgraph 7 to

pratect the security of this Security Instrument; and (¢) the performance of Borrower'’s covenan’s und agreements under this
22 Lender the fulluwingw

Security Instrument and the Nut% Sslklhis purposc, Borrower does hereby mortgage, grant and convey
describerd property Jocited in Caunty, lllinois:w
COOK COUNTY. ILLIND) X
FILED FCR RECORD ~ 24
7o)
9IAPR -7 PN 21 -
16 93256928 %
#5EF ADJUSTABLE RATE RIDER |
TH1S IS A PURCHASE MONEY SFCURITY INSTRUMENT.
TAYX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC.,
P.O.BOX 9270, DES MOINES, IA 503069270
which has '2%‘3'5“5"“ of 3142 N. SOUTHPORT AVENUE #IR CHICAGO [Street, City!,
Himnois o ("Propenty Address™);
{Zip Conte]
Forrn 3014 9/90
Fago t 04 6 Amended 8/9%

ILLINGHS Single Family-Fonnie Mue/Fraddie Maa URIFGRM INSTRUMENT
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. Hazued or Property Insurance. Borrower shall keep the improvements now c:xhlmy, or hcrca!tcf erccted on the
Pr'n|mr1_v insured agaenst loss by firg, Sazards included within the term “extended coverage™ and any other hazards, including
Mewds or Fooding. tor which Lendes requires insurance. This insarance shall be maintained in the amounts and for the periods
that {.ender requires, The insutance carrier praviding the insarinee shall be chosen by Borrower subject to Lender™s approval
which shull not be wnreasonably withheld. I Borrower Fails to muintain covernge described above, Lendor may, # Lender's
option, ubtain coverage to protect Lender™s rights in the Praperty in accorgunce with paragraph 7.

All insuranze policies and renewals shall be sccepiable to Lender and shall include o stuwdaed monguge clavse. Lender
shall have the right to hold the policies and renewals. I¥ Lender reguires, Borrower shall promptly give to Lender al) receipts of
patidd premiums and renewal notices, In the event of loss, Borvower shall give promipt siotice (o the insurance carrier andd 1ender.
Lender miay make proof of foss # aot made promptly by Boriower,

Untess Lender und Borrower nlherwise agree in writing, insuranve proceeds shall be applicd to restovation or fepair of the
Property damaged. 31 she restoration or tepair is cronomically fensible and Ledider's security 4 not lessened. 1f the restoration or
repuir is not economcally feasible or Lender's seeurity would be lessened, the invuyance proceeds shall be applied to the sumy
secured by this Security Instrument, whether vr not then due, with any excess paid to Borrower. 1f Barrower abundons the
Property, or does potanswer within 30 days a notice rom Lender that the insurance carrier hus oftered to seitle a cloim, then
Letafer imay collect she insurance proceeds. Lender muy use the proceeds 1o repuir or restore the Property or 10 pay sums
secured hy this Security-dnstrument, whether or not then due. The 30-day period wilf begin when the notice is given.

Unless Leinder ang” Pairower otherwise agree in writing, any application of proceeds (o principal shull nol extend or
postpore the due date of B¢ Gonthly payibents referred o in paragraphs | and 2 or change the smount of the payments, if
under paragraph 21 the ProperivAas sequired by Lender, Bormwer's right to any insurance policies und procecds resulting from
damage to the Property prior to the 2onisition shall pass to Lender (o the extent of the surs securcd by this Security Inztrument

immediately prior to the acquisition,
6. Gecupuncy, Preservation, Mainteiwice and Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shatl occupy . establish, and use the Piojierly ss Borrawer™s principal residence within sixty days after the exeeution of
this Security Instrument and shalf continge (o wesuny the Property a5 Barcower's principal residence Tor gt leas] one year after £
the date of oceupincy, unless Lender otherwise agrecs.in writing, which consent vhall not be unreasonably withheld, or unfess g 4
extenusting circumstances exist which are beyond 8eirgwer’s control. Borrower shail not destroy, dumage or impair (he 23
Property, allow the Property to deteriorate, or commit tvasiec on the Property. Borrower shall he in default if any forfeitere “A
action or procoeding, whether civil or criminal, is begin he) in Lender’s good faith judgment could resultin forfeiture of the =g
Property or otherwise materially impair the lisn created by this Security Instument or Lender’s security interest. Horrower may
cure sivh o default and reinstate, > provided in paragraph 18, by Crasing the action or proceeding to be dismissed with w ruling
that, in Lender's good faith deicrninetion, prechides forfeiture of ¢ Porrower’s interest in the Propenty or other muterinl

impairment of the hen created by this Sectrity fnstrument or Lender's secdrity interest. Borrower shall alvo be in default if

Bortower, during the loan application process, gave muterially fatse or ingecarate informution or siatemems to Lender (or fuifed

to provide Lender with any material infornation) in connection with the loan evidenced by the Note, including, but not limited
to. representations concerning Borrower’s occupancy of the Property as u principal sesidence. I this Security Instrument is on a
feasehold, Borrower shail comply with all the provisions of the lzuge. If Borrower regpires fee title to the Property, the
leaschion and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the coverats and agrecments conlained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rightain the Property fsuch 23 a
proceeding in bankrupicy. prokate, for condemnation or forfeiture or to enforee laws or regulations).then Lender nwy do md
pay for whatever is necossary to protect the value of the Property and Lender's eights in the Propescy. cender's actions may
inciude paying any sums secured by a licn which has priority over this Sccurity Instrument, appesnig)in court, paying
regsoniahle attorneys fees wnd entering on the Property to make repairs, Although 1ender may take action uiaer (s puragraph
7. Lender does not have to Jdo 5o,

Any amounts disbursed by Lender under chis parageaph 7 shall become additional deby of Borsower seeurcd by this
Security Insirument. Uniess Borrower and Lender agsee to other terms of payment, these amounts shall bear interest from the
date of disburscmeitt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pay mens,

8. Mortgage Insurance, 15 Lender required mortgage insurance as u condition of making the foan secuired by this Security
Instrement, Borrower shiall puy the premivms required o maintain the mortgage tnsurance in effect. If. for any reason. the
mortgage insurance vovernge required by Lender lapses or censes 1o be in offect, Borrower shuli pay the premiums 1equired e
oblnin coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost substuntialy equivalent 1o the
cost to Borrower of the mortgage insarance previously in effect, from an alternate morigage insurer spproved by Lender. If
substantially equivalent norgage insuranee coverge is not available, Borrower shall pry to Lender esch month a sum equal o
y one-twelfth of the yearly mortgags insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
; be in effevt. Lender will accept, usce and retain these payments as a loss reserve in lien of mortgage insutance. Loss reserve
Form 3014 9/90

*
Pags 3 of 8




SRRV AN

UNOFFICIAL,QQ

06/8 ¥i0E wioy o100 Bry gsmefgsuldﬂ Wwﬂ"?ﬂ_{ dH5 HL80N 466¢

¢ N n{MGNf . et
s 10 4 s ‘;,M L D SR ST ON
" & WIS 'wn;-u_so..
Mgng Ak
[ Y P S L- - !SM!dX’:»] VOSSO, ‘W

147 " [eas JRIBIO PUE PURY Al JIPUN UDAID

LA ]

" £66 4dy Lgy _
"Juo) 105 tagay) sasodind pur S5 241 J0J 158 AIBIINJOA’ PUB 224} SR JUSWINGISYL PIs oy paeatp pue poudis
o tey) pagpajmouyde pun ‘uossad up Sep sip aw asojaq paaeadde watnasu §uroBasoyg agi o1 pagiassqas

{5)aweu asoym (s)uosiad aums ayl 3 01 ok 0) umouy K|[euocssd ¢

. ¢ y mjl
Agruan Agadoy op 2135 pue £1UN0d Pres Joj pur ut Jgnd %%ﬁ)?q%d 4TONLS ¥ "ANNLYO0S NONNVHY A&VW.I

IS AUno)y H00D 'SIONT'T'TT 20 JLVLS
.:a.mum@ Jamnisog]-
(jua5) —_—— 7 . - (quag) — — —
FELOI - - ST T
(1eag) ™~ 7
J3m0L04
— L ANYA
‘iNS) -~ filﬂ
L(/{/‘ ISASFOUN M
/ I YUM POPIOIN Pur JAM0UI0Y £ PINDIXD (SR Aum iy
&un JIUNNSU] AHANIIS S UL POUIEINOD SIUBUIAOD PUB SHLR a2y sdd1fe pun s1dasan samosioy MO THE DNINDIS AH

%

P

1&.
C" 1Apaads] (s)s0mQ 3 121y YA i_t
(of ] JIPIY AWOY PUORG [T 1:3p1y udntuasosdwe] ey (] 3apry uooyjeg ()
i Japnyg wamdng Aoomig D Japry wawdoaaag) nun pauaeyg ) Japry usiuded paenpuin 3
0PIy Ajeed p-} C ] JAp1Y WINOPU)) 5‘“_] 12p1y Ay Aqeisalpy [m
frsayxoyg apgranddn yaay))
wu-h 1.0{:_‘ 9311 “WESWRLIST] Annoag st Jo Led B oaom (S)3PL Y)Y J1 S UdWIISU] ANINDIE S1) f SUs a8 pun sunroAo0d Ay

wawa|ddns pue pusti eys pur o)l PAIOdIOUT 3G J1RYS JIPIL YIRS YOId JO SIUMUINIBN PUB SIURUDACS O7(i IUMUNISY] K1LNIG
SUR PN 200801 PAPIOIAI PUB JIAMCIIOY AQ PANDIXND DI SIDPU JIOUW SO WO J] IRURDSUY K)INDN K00 SIAPEN T




UNOFFICIAL COPY

payments oty e longer be required, at the option of Lender, o mortgagesdsughcs goverage (b thé amaunt ard for the period
that Lender requirest provided by anowsurer approved by Lender again becomes available and is obtained, Berrawer shall pay
the premigms required o mimtain mortgage insursaee e etfect, or d provide o foss reseeve, antil e requirement for morigage
inshirance ends in accordaics with any written agreement between Borrower and Leader or applicable law.

9. Inspretion. Lender or its agent may make reasonable cutries upon and tspections of the Property, Lender shull give
Borrower notice at tie tune of or prior to an inspection specilying reisonatle cause for the inspection.

. Condemnattion. The proceeds of any award or claim for damages, direct on consequential, in connection with any
condumation or other taking of any part of the Praperty, or for conveyance in Jiew of condemeation, are hereby assigned und
shall be pard to § ender

In i event of a telal tisking of the Prapesty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or ot then due, vt any excess paid 1 Borrower. In the event of a partiai tuking of the Property in which the fuir
ntrkel vadue of the Propeny nmediutely before the taking is equal to or gremer than the st ol the sums secnred by this
Security Instrument insmediately before the taking, unless Borrower and Lender otherwise agree in writiing, tie suits secared by
this Secusity instrument shall be reduced by the amount of the proceeds multiplied hy the following fraction: (i) the tatal
amount of tne sumsosecured immediately belore the wking, divided by (h) the fair markel value of the Property immediately
betore the taking? Auy balance shall be paid to Borrower. Tn the event of a partial taking of the Property in which the fais
mirket value of the Frorerty immediately before the taking iv less than the amount of the suims secured immediately before the
ks unless Borrowesand fonder otherwise agree in writing or upless applicable law otherwise provides, the proceeds shall
b applicd to the sunss secsrbhy this Seeunty Instrument whether or aat the sums are then due,

IF the Propeaty is abandones!™y Borrower, or i, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a chom for dampger, Borrower fails to respond o Letder within 30 days after the date the notice is given,
Vender is authorized 1o cotlect and-apply the proceeds, at its option. cither to restoration or repair of the Property or to the sums
secured by 1his Security Instrument, whether e not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment referred o in paragraphs T aed 2 or change the amomm of such payments.

i1. Borrower Not Released: Borbenrasice 8y Lender Nat g Watver, Extension of the time for sayment or modificution
of amortazation of the sums seeured by this Sectrity (nsieraent granted by Lender o any suceessor in intereat of Borrower shall
ot operate to reiease the Tiability of the original Borrow.r or Berrower's suceessars in Interest. Lender shall not be required 1o

conmmenve proveedings against aty successor i interest or fefuse to extend time for payment or atherwise nuxdify amortization
3

of the sunis secured by iy Security istrument by reason0 any demund made by the origingl Borrower or Borrower's
stceessars 1 interest. Any forbearance by Lender in excreisingary right or remiedy shall not be o waiver of or preelude the

exereme of any right or reniedy.

12. Successors and Asslgns Bound; Joint and Sevesal Liahifityo Co-signers. The covenants and agreenents ol this

Security Instrument shall bind and bencfit the suceessors and assigns of Cender amd Borrower, snbject to the provisions vl
paragraph 17, Borrower's oo
Instrument but does not execute the Note: () is co-signing this Sceurity Instrument-only 10 morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (h) s 'pat rersonally obligated 10 pay the sums
sucured by this Secursty lnsteument; and (o} agrees th Lender and any other Borrower moy agree to extend, modify, forbear or
make any accommiodations with regard W the terms of this Security Instrument or the Note witheut that Borrower's consent,

13, Loan Charges. 1Y the loan secured by this Sceurity Instrament is subject to o law whick sets maximun foan churges,
and that law is finally intecpreted so that the interest or vther toan charges collected or o be collecied-in vonnecrion with the
Inun exceed the pernitted limits. then: {a} any such joun charge shall be reduced by the emount necessay 1o reduce the charge
to the permitted limit; and {b) any swins already collected from Botrower which exceeded permitted lisaiis will be refunded io
Boreower. Lendor may choose to make this refund by reducing the principal owed under the Note or 'y making a direct

payment 10 Borrower, 11 a refund reduces principal. the reduction will be treated as a partial prepayment without any

prepayment charge uonder the Note.
k4. Notices. Any notice to Borrower providea for in this Security Instrument shall be given by delivering it or by maifing

it by first class il undess applicable Jaw reguires use ot another method. The notice shall be dirceted to the Property Address
pr any ather address Borrower designaies by notice to Lender. Any notice 1o Lender shall be given by fivst class mait to
Londer's mbdress stated berein or any other address Lender designaies by notice 10 Bosrower, Any natice pravided for in this
Security Tostrupnent shall be deemed to have been given to Borrower or Lender when givens as provided in this paragraph.

15, Guverning Law; Severability, This Sccurity festrument shall be govermx! =y foderal Jaw ond the daw of the
surrsdiction 16 which the Property is located. In the event thut any provision or clause of this Security Instnement or the Nale
confliets with applicable law, such contlict shall not aftect other provivions of this Secority Instrument or the Note which can be
given eftevt without the conflicting provision. To this eud the provisions of this Security Instrument and the Note are declured
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Noie and of this Sccurity Instrument.

Form 3014 9/80

Pagadott .

covenants and agreements shall be joint and seviral, 'Any Borrower who co-signs this Security |
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N S ADJUSTABLE RATE RIDER is made thy VST day of APRIL L 19 93, and i
incorporuted imo and shall be deemed 1w smend and supplement the Mortgoge, Deed of Trust or Secutity Deed (the
“Securicy Instrument’’) of the same dute li;_ivcn by the undersigned {the ““Barrower'') 1o secure Borrower’s Adjustabic

Rate Note (the “*MNote'’) to NORWES MCRTGAGE , NC.
(the **Lender'™) of the same dale and covering the property described in

Year Tressury Iudox—Rute Capay

the Security Instrument and located at:

3142 N, SOUTHPORT AVENUE #1K CHICAGO, J1. 6C657
[Propesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWEH MUST PAY.

ADDITIONAL £TOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furtier vovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides ¥oc un initial interest rate of H.750 %, The Note provides for changes in the interest rate and

the montbly payments, s (llows:
4. INTEREST RATE A/«D MONTHLY PAYMENT CHANGES

{A) Change Date:
ne intetest cate 1 wili pay iy change on the first dey of APRIL , 1998 | angd on ha day
every MCNTHS icreafter. Bach date on which my intercst rate could change is called u **Change Date.™

{B) The Intlex

Beginning with the first Change Dsie, my interest rate will be based on an Index. The “‘Index'” is the weokly
sverage yield on United States Treasury sciuniies adjusted to a copstunt maturity of year{s). 88 made avsilable
by the Federal Reserve Board. The most recen: Indsx figure available as of the date 45 days before each Change Date is calied

the ""Current fndex.”’
If the Index is no longer available, the Nete Hbler will choose a new index which is based upon comparable

information. The Note Holder will give me notice ot 72is choice.

{) Calculation of Changes
Before each Change Date, the Note Holder wiil calcuiate ny new interest rate by adding THO AND

THREE-QUARTERS  percentage points ( « 75095y 10-the Current Index. The Notc Holder will then round the
result of this addition to the nearest anc-cighth of one percentags ruint (0.125%). Subject to the limits stated in Section 4(1))
below, this rounded amount will be my new intcrest rate untif tie »ext Change Date.

The Note Holder will then deterntine the amount of the morily paymens that would be sufficienl to repay the
unpaid principal that [ am expected to owe a1 the Change Date in futi‘on the maturity dute at my new intarest rate in
substantially equal paymen:s. The result of this caleulation will be the ne»-amount of my monthly payment.

{D) Limils on Interest Rate Changes

The interest rate } am required to pay at the ficst Change Daie will not te gresier than 6.750 4 or less than

2.750 %. Thereaficr, my interest rale will never be increased or decreascd-on any single Change Date by more
than percentags points { 2.00%) fion way  initial note rate of interest {

kave been paying for the precediag twelve months. My interest rale will never be gret=r than 750 % .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amoum.«f my_new monthly payment

beginning on the first monthly puyment date after the Change Date until the amount of my nontt iy payment changes

again.

() Notice of Changev

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouit of my monthly
payment before the effective date of any change. The notice will include information required by law to be yiven me and
also the title and telephone number of a person who will answer any question [ may have regarding the roiice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenam 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or part cf the Property or any interest in it is
sotd or tansferred (or if a beneficial interest in Borrower is sold or tracsferred and Borrower is not a natural person)
withuut Lender's prior written coasent, Lender muay, at its option, require immediuste payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal! law
an of the date of this Security Instrument. Lender alse shall not exercise this option if: (&) Borrowcr causes to be
submited to Lender information required by Lender 1o evaiuate the intended transferee as if a new loan were being made
w0 the trapnsferee: and (b) Lender resonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covennnmt or agreement in this Security Inatrument is acceptable to

Lender.

MULTISTATE ADJUST | —Fann .
MULTIZT! -En‘ USTABLF RATE RIDER—Single Family i» Ma/Freddis Mas Untferm [nstrurnent Form 3111 ¥/83
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Ry CONDOMINIUM RIDER |
CONR-31410~1

'L \.fa‘ i'f,!.?].!;gﬁﬁﬂ'#ﬂ;2ﬁf’_?
THIS CONDOMINIUM RIDER is made this 15T dny of APRII. 1993

and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo secure

NORWEST MORTGAGE, INC.

Borrower's Nole 1y

{the "Lender")
of the sume date and covering the Property described 1n the Security Instrument and located at:

3142 N. SOUTHPORT AVENUE #1K, CHICAGO, II. 60657

1Prapenty Adibeesn)
The Property incluin & unit in, togethes with an undivided interest in the common elements of, a condantintum

project known as: SQUTH-BEL

{Name of Condominiont Praject]
(the "Condominium Project”). “FF1%e owners mssocintion or other entity which scts for the Condominium Project
(the "Owners Assovintion”) holds e v property for the benelit or use of ils members or sharcholders, the
Property also includes Borrower’s intercst in the Owners Assoclation and the uses, proceeds und benefits of
Buosrower ' tnicrest,

CONDOMINIUM COVENANTS. o wlditior (o the covenams i agreements made in the Secavity
Instrument, Borrower and Lender further covenint und agrec as follows:

A. Condominium Obligations. Borrower shil perform all of Borrower's obligations under the
Condominium Proiect’s Constitiemt Documents. The "Constituent Documents” are the: (i) Declaration oe any
other document which creates the Condomininm Proect: (i3 by-laws; (i} code of regulations; and (iv) other
equivalent documents. Borrower shail promptty pay, when due, ol dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners  Association maiotains, with a generally accepted insurance
carrier, a "masler” or "blanket” pulicy on the Condaminium Project which-is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the perinds, and against/(rc hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{iy  Lender wuives the provision in Usifurm Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly preiium instaliments for huzard insurance on the Property, snd
) {1t Borrower's obligation uvader Unifery, Coverant § to muintain hazard ipaiienice coverage on the
? Property is deemed satisfied 1o the extent that the required coverage is provided by the Cwners Associgtion
|
|
|
|

policy.
Borsower shall give Lender prompt notice of any {apse in required hazard insurance coverag:.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repuir follcwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herehy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

(. Public Liability Insurance. Borrower shall take such actions as may be reasonable lo insure thst the
Owners Associstion maintains a public liability insurance policy scceptable in form, amount, and extent of

coverage (o Lender,

8Z6IALZE6

MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannia Mes/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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