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THIS MORTGAGE ("Security Instrument®) i giveron Meroh 31, 1993 . The morgagor is
! WARUN DURUDOGAY and LAURA N DURUDOGAN, NIUBBAND AND WIFE - !

ER
-"

e §
- ("Borrower"),
SN\ This Security Instrument is given %6 PRISH NORTGAIE,

! which is orgunized and existing unde’iiie lsws of THE UNITED STATES OF AMERICA , and'whoss address is
3257 RORTH SHEFFIELD, CNISAGO, [IL 60437 oo T ("Lemder®),
Borrower owes Lender the principal sum o1~ One Hundred Sixty Hine Thousand Two Hundred
boilars and no/f108 Dollers (U.5.§ 169,200,000 ), Thisdeblis
svidanced by Borrower's note dated the same die s this Sacusity Instiumaent ("Nots"), which provides for monthly
payments, with the full debt, if not paid earlier, duc u7d nayable an April 1, 2000 . Thia Secunty

| Instrument secures to Lender: (a) the repayment of the deit svideaced by the Note, with interest, and all renewsls,

- extensions and modifications of the Note; (b) the paymer o7 all other sums, with interest, advanced under paragruph 7

to protect the socurity of this Security Instrument; and () the rorfurmance of Borrower’s covenants and agreements

undec this Securily [nstrument and the Note. For this pumpcse, Rorrawer does liereby morsgage, grant and capvey fo

| Lender the following described property located in~ COOK _ ‘ ,

i County, Tllinois: “ '

UNTT WO, 450-1 AS DELINEATED QW SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE (HEREINAFTER REFERRED TO AS PARCELICLOTS 9 AMND & IN THE

SUBDIVISION OF LOTS @ TO 16 IN 8L0CK 2 ‘N GILBEST WURNARD'S ADDITTION, A

SUBDLIVISEON OF 6.97 CHAINSSSYYM AND ADJODINING THE NURTY 23 CHAINS OQF THE

NERT 1/2 OF THE EAST 1/2 DF THE NORTHK WEEBT 1/4 AND YUE 4ORTH 8.97 CHAINS OF

THE SOUTH 15 CHAING OF THE EAST 172 QF TRE EART 1/2 OF ((NE NORTHMERT /4 OF

SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THISL ZPINCIPAL MERIDIAN

IN COOK COUNTY ELLINOIS WHICH SURVEY 1S ATTACHED AS EXHIWLI 2% TO DECLARAYION

MADE DY CASALLE NATIONAL BANK AS TRUSTEE UNDER TRUST WUMBER 4¥475, RECORDED

IN TRE OFFICE OF THE RECORDER OF COOK COUNTY TLLINOIS AS DOCUNENT NO.

22054284; TOGETHER WITH ITE UMDIVIDED PERCENTAGE INTEREST IN BALL DARCEL

CEXCEP] FROM SAID PARCEL ALL THE PROPERTY AKO SPACEZ CONPRIBING JLL THE UNLTE

AS DEFINED AND SET FORTH [N SAID DECLARATION AND SURVEY}, 1M COOK CUNARTY

PLLINDIS.

r(\/*suu'm

;Ju-zs-na-o:.s-wm SR - | /

which hes the eddress of 450 WEST SURF i} , . GRicAGH . ,
[Strewil L ] .. (Gityl. _ ‘
Mlinois 60657 (" Broperty Address™); . P ' :
{Zip Cado| o
TOGETHER WITH !l the impsovements now or heresfter srected on the property. and all easemeats,
appurtenances, and fixtures now or hercafter a past of the propertr, All repiacements and sdditions shail also be
covered by this Security Instrument. All of the foregoing is refervid to in this Security Instrument as the *Property.*

e

£9695%2E6

BORROWER COVENANTS that Borrower is lawfully seisedd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is utiencumbered, oxcept for encumnbrances of record,
Borrower warrants and will dafend gencrally the titlo 1o the Propety against all claims and demands, subject to any
encunbrances of record. ‘

s ) '.l .'I q .
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At} insurance policsea 2nd ronowals shall be acceptable to Lender umd shul} include » standard mortgage clause,
Lender shall have the right to hold the policies and ronewals. [f Lender requires, Borrower shali promptly givo to Leader
all receipts of paid premiums and renewul notices. In the event of loss, Borrower shell give prompt notice to the
insurance carriet and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugrec in writing, insumsnce proceeds ahall be upplied to restoration ar repair
of the Propesty damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessencd, If the
restoration or repair i8 not econormicatly feusible ar Lender's security would be lessesied, tic insurance proceeds shall
he applied to the sums wecured by this Secunity Inetrunseat, whether or ot then due, with any excoss paid to Borrower,
If Borrower shandons the Praperty, or does not answer within 30 days & aotice trom Lender that the insurance carvier
has offered (o settle s cisim, then Lender may coilect the insurance preceeds. Lender may use the procseds 1o repair
ox restore the Property ot to puy sums secured by this Security Instrument, whether or not then dus. The 30-day period

will begin when the notice is given.

Unloss Lende s’ Borrowor otherwise sgree in wriling, sy application of proceeds to principsl shall not exlend or
postpone the due date 7 the monthly payments reforred Lo in paragraphs 1 and 2 or change the amount of the
payments. If under paragriph 21 the Property i scquired by [ﬂL. Borrower's right to any insurance policies and
proveeds resulting from orinkze 10 the Property prior 10 the icquisition vhell pass to Lender to the exteat of the sums
secured by this Security Insin;ment immediately prior to the acquisition.

6. Occupency, Preservation, Maintenance anc Pratection of the Property; Borrowar's Loan Application;
Leaseholgs. Borrower shall occupy . zatablish, und use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruzent and shal! continue {0 occupy the Property as Borrower's principal
residence for at lesst one year after the dat2 v occupancy, unless Lender otherwise agrees in writing, which conseat
shall not be unreasonahly withheld, or unless ex*cruating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair (he Propesty, «!low the Property lo detsriorate, or commit waste on the
Property. Borrower shall bo in defautt if any forfeitury action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitury of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest, Turiower may cute such a default and reinstate, a8 provided in
paragraph 18, by causing the action or proceeding to be dimsas=d with x ruling that, i Leider’s good faith
detormination, procludes forfeiture of the Borrower's interest in tha Praperty ot other materisl impairment of the lien
created by this Security Instrument or Lander’s security inieruar. Tioirower shall also be in default if Borrawer, during the
ioan application process, geve materially false or insccurate infortiiion or statements 10 Lender {or failed to provide
Lander with any material information) in connection with the loan eviderwnd by the Note, including, but not limitod to,
seprescntations concerming Borrower’s occupancy of the Property as a priacipal residence. If this Secunity Instrument is
on & leaschold, Borrower shall comply with all the provisione of the Jeass, I! Rarrower acquires feo titls to the Property,

o7y the leaschold and the fee titlz shall not mergz unlesn Londer agroos W the merger i writing,

B 7. Protoct:on of Lender’s Rights in the Property. If Burrower fails to peaforin the covenants and agreoments
2 contained in this Security Instrament, or there is a legul proceeding that ey significanly affect Lender’s rights in the
"#Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o aforce laws or
gulations), then Lender may do and pay for whatever is necessary to protect the valus of tt e Froperty and Lender’s
hts in the Property. Lender's actions may include paying any sums secured by » lien which ‘s priority aver this
rity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propeiiy to make
bpdirs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shail becoras additional debt of Borrowes scnred by
this Security Instiument. Unless Borrower and Lender agree to other terms of payment, these amou..is #hai 'ear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Leaer to

Boriower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured. by this
Secunity lustrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurunce coverage required by Lender lapses or censes to be in effect, Borrower shall pay the
premivms required to obtain coverage substantially squivalent to the mortgage insurance previously in effect, al & cost
substantially equivalent to the cost 1o Borrower of the mortgage inaurance previously in effect, from an altemnate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month 2 sum equa’ to one-twelfih of the yearly moriguge insurance premium being
paeid by Borrower whea the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retuin these
peyments s & loss reserve in lieu of mortgage insurance. Loss reserve payments may 0o longer be requiredd, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes availoble and is ohtainod. Borrower shall pay the premiums required lo
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agrecment between Borrower knd Lender or applicable law. — +© & R
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2 5 HLOANNO. 2105476

secured by this Security fnstrument. Howsver, this option shiall not be exarcised by Laader if exerciso is prohibited by

federal law us of the date of this Sscurity Instrumeant.

if Lender exercises this option, Lender shall give Borrowsr nolice of acceleration. The notice shall provide & period
of not tess than 30 days from she date the notice is delivered or maifed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums: prior (o the expirstion of this period, Lender may invoke
any remedies permittad by this Security Instrument without further notice of demand og Borrower.

18. Borrower's Right to Rainstste. if Barrower meels certain conditions, Borrower shall fuve the right (o have
saforcement of this Security Insirument discontinued st any time prior 10 tho earlior of: (u) 5 dayu (or such other period
ux applicable Iaw may pecify for reinstutement) before sale of the Propeisy purvuan! t any power of sale contained it
this Security Instrumen(; or (b) entry of & judgment enforcing tais Security Instrutient. Those conditions aro that
Borrawer: {x) pays Lender all sums which then would be due under this Securily Instrument and the Nole as if no
acceleration had ocenrred; (b) cures any defuult of any other covenxnts or agreenwnts; {c) pays alf expeases incurred
in enforcing this Security Instrumeant, including, but not limited 40, ressonsble attomeys” fees; and (d) 1akes ouch action
as Lendes may rearonably raquire to assure that the lien of this Security Instrument, Lander’s sights in the Property and
Borrower’s obligatio ta pey the aums secured by this Security [nstrumant ehall coniinue unchanged. Upon
reinstatement by Boriower, this Security Instrument sad the obligations secured hereby shell remain fully effective ai if
no accelestion had ocouried. However, thix right to reinstato ahall not apply in the case of acceleration undor

" parsgraph 17.
" 189. Sals of Note; Changeof Loen Servicer. The Note or a partial intereat in the Nots (togethor with this Secusity
Instrument) may be sold one or mun- times without prior natice to Borrower. A sale may result in & change in the entity
. (known &a the "Loan Servicer”) the' zollects monthly payments due under the Note and this Security Instrument, There
' als0 may he oue or more changes of the Loan Servicer warelated (o & sale of the Note, If thero in & change of the Loan
Sorvicer, Borrower will he given wriltei-acuce of the change ia accordance with paragraph 14 abbve und spplicable law.
The notice will state the name and address of *lie new Lonn Servicer and the address Lo which payments should be
rosde. The notice will also contain any other ‘nformation required by applicable law,

20. Hazerdous Substences. Bormrwer shalt pot cruse or permit the presence, use, disposal, storage, o release of
any Hazardous Substances on or in the Property. Bacrow:¢ shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of uny Environmenta! Luw, The praceding two sentences shall not apply to the presence,
use, or starage on the Property of small quantities of Hazerd zus Subsiancos shat are gonerally recognized (o be
appropriste 10 nosmal residential uses and (o maintsnancs of the Property.

Borrower shall promptly give Lender wrilten notice of any savzatigalion, claim, demand, Iawsuit or other action by
any govsmmental or regulatory agetcy or private party involving tis Picverty snd any Huzardous Subdtance or
Environmental Law of which Borrower has actua) knowledge. If Borrovier ieams, oc ie notified by any governmental or
regulatory suthonty, that any removal ar ather remediation of any Hazardoue Substance affecting the Property is
nevessary, Borrower shall promptiy take ull necessary remedial sctions in accorsance with Environments! Law.

As used in this paeageaph 20, “Hazardous Substunces® wre those substances dofied as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroneno, o*ier flammable or toxic
petroleumn products, toxic pesticides and hesbicides, volalile solvents, materials contatring asbeatos or formaldehyde,
and radioactive materiais. A used in this paragraph 20, *Environmental Law" means fede wl iaws and laws of the
jurisdiction where the Frogerty is localed that reate 1o health, safety or eavironmental protectins, Do

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21. Acceleration; Ramedias. Lender shall give notice to Borrower prior to accelaration o) swing Borrower's
breach of any covenant ar agreement in this Security Instrumaent {but nat prior to accaleratior undar paragraph
17 unless applicabie law pravides ctherwise). The notice shall specily: (al the default; (b} the ‘ction required to
cure the default; {ci a date, not less than 30 days from the dats the notice is givan to Borrawer, [y which the
defauit must ba cured; and (d) that failure to cure tha default on or before the date specified in the notics may
result n acceleration of the sums securad by this Sacurity Instrument, foreclosure by judicia! proceading and
sale of the Property. The notice shall furthar inform Borrower of the right to reinstate aftér acceleration and the
right to assert in the foreclosure proceading the non-existence of & detault or any other defense of Borrower 1o
sccelarstion and foreciosure. if the defac!t is not cured on or belore the dats specifiad in the nofice, Lender stits
option muy raguire immadtate paymaent in full of all sums secured by this Security Instrument without further
demend snd may foreciosa this Security Ingtrumant by judicisl proceeding. Lender shall be entitled to collect all
sxpanses incurrsd in pursuing the remedies provided in this paragraph 21, including. but not limitad to,

razsonabie attomsays’ fees and costs of titie evidence,
22. Refease. Upon payment of ali sums secured by this Security Instrument. Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recosdation costs.
23. Waiver pf Homestead. Borrower waives ali night of homestead exemption in the Property.

t ILLINCIG--BINGLE FAMN Y. FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 B/00
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24. Ridars to this Security inatrument. If one ar more riders are executed by Borrower and recorded together
with this Security Instrumeant, the covenants and sgroements of each such rider shsll bo incorporated into and shall
smend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this

Security Instrument. [Check applicable box(es)]

[2] Adjustabls Rate Rider {3 Condominium Rider {J1-4 Family Rides

[} Graduated Payment Rider (] Pianned Unit Development Rider L1Biweskly Payment Rider
(¥ Balloon Rider [T Rate Improvement Rider [ Second Home Rider

LI Other(s) fspecify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Secunity
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:
—
: i {Seadl
I DURUDOGA Borowst
Sacial Security Number 035 ’lfojs ” .
=~ e {Sonil
URA N DURUDOGAN o T
Social Security Number - 4'4'* a VWK
[Sestl ' (Senll
-Borrorar Botrpwst
Social Security Number ), Soctal Security Number
{Space Balow "his 1.3 For Aoknowledgment)
STATE OF ILLINOIS, COuK County ss:

1,  the undersigned , @ Notary Public in and for said couaty and
stale do hereby certify thal ;i pun DURUDGGAN AND LAUXA H DURUDOGAN, HUSBAND AND WIFE

personally known to me 10 be the same person(s) whose name(s) subscriba< o the foregoing instrument, appeared
before me this day in pergon, and acknowledged that i iy, gned and delivered the said instrument as

o) THEIR free and volunisry act, for the uses and purposes therein set forth.
' % Given under my hand and official seal, this 31g¢, dayof  MARCW, 1993
| % o |
K '7 Ve . \[&—«, glﬁ-:»- O.«\.«L"‘- fLL —— Aﬁj Ou.‘Lk’D‘
| My.Commission expires: Moy Public  hpnorAw KEER WARRIS

KN ":""f\l-v.'ww
. * This InstNOREM Vs GEddidred by:
o C % nmeberah Kerr Harrls
4 oty Publle, Stabe of itinois
. Couk County
Ry Commission Expires 10/7/35

MARGIE FLORES

FORM 3014 0180

LLINDIB--BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMOTIL/O481/3014(9-80)-L
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CONDOMINIUX RIDER

THIS CONDGMINIUM RIDER ismade this 3tst dsyof March, 1993 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (ihe *Borrower") to secure

Borrower'sNotelo PRISM MORTGAGE
(the "L ender") of the same date and covering the Property deecribed in the Security Instrument and located

at;

450 WESY SURF 37,CHICAGO,IL 40657
tProperty Address)

The Property inctuel a-anit ifi, together with an undivided interest in the common elemsats of, &
condegunium project knowa ss:

PICKFORD CONDO
[Nsme of Condominium Project|

(the "Condominium Project”). If the cwners associstion or other entity which acts for the Condominium
Praject (the "Owners Assaciation") hoids title to property for the henefit or use of its members or
sharehol fers, the Property also includes Borroswer’s intorest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition i the covenants and agrecments made in tho Security
instrument, Borrower and Lender further covenani an:l spree a3 follows:

A. Condominium Obligations. Borrower shalf pvi i ait of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The *Constio:cnt Documents” are the: (i) Decluration or any
other document which zreutes the Condominium Project; (ii) by-2a§; (lii) code of regulations; and (iv) other oy
equivalent documents. Borrower shall promptly pay, when dus, &l Jiv2s and sssessments imposed .
pursuant to the Constituent Documents. o o

8. Hazard Insurance. So long as the Owness Aisociution maintaing, »vith a generally accepted ' .
insurance carrier, & "master” or *blanket” policy on the Condominium Projers which s satisfactory to Lender AT
and which provides insurance coverage in the amounts, for the periods, and agasi ‘ae hazards Lender 2
requires. including fire and hazards included within the term "extended coverage,” the.i:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly psment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintsin hazard insur:nce overage on the
Praperty is deemed salisfied 10 the extent that the required coveraye is provided by tho Qwnerr Azsocistion
policy.
Borrower shall give Lender prompt nntice of any lupse in required hazard insurance coverage.

I the eveat of & distribstion of hazard invursnce proceeds in lieu of restoration or repair following 4 loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
essigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess puid (o Horrower,

C. Public Lisbility insurance. Borrower shail take such actions as may be reasonable (o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverzge 10 Lender, ' D

D. Condemnation. The proceeds of any nward or claim for demages, direct or consequential, payable
to Borrower in connsction with &ny condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any convisyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrement as provided in Uaiform Covenant 0. ‘ B
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PALLOON RIDER LOANNO,210547-6

(CONDITIONAL RIGHT TO BREFINANCE)

THIS HALLOON RiDER ix made thie 3tst dayof March, 1993 | andisincorporated into
and shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Doed ta Secure Debt (the
*“Security Instrument”) of the same dats given by the undersigned (the "Borrower®) to secure the Borrower’s

Notelo PRISM MORTOAGLE
(the "Lendes*)
of the same ur2e and covering the propersy described in the Security [nstrument and locatsd at: o

4%0 WOiBJ. SURE #1,CHICAGO,!IL 60837
(Property Address)

The interest rate stateriun the Note ie called the "Note Rate.” The dsie of the Note is called the *Notc
Date." 1 understand the Lead2r may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who take the Nute, the Sscurity Instrument and this Rider by trunsfer and who is cnmlul to recoive

peyments under the Note is calis! tha “Note Holder,”. ; )

ADDITIONAL COVENANTS. | In sddition to the covenunls and agreenwnts in the Security Instrument,
Borrower and Lender further covenant &nd agree as follows (deapue lnything to the contrary contained in

the Security [nstrument or the Note):

3. CONDITIONAL RIGHT TO REFINANCE

At th= maturity date of the Note and Securily Irstruinent (lhc *Maturity Date"}, I will be able io obtain &
new loan (“New Loan"™) with & new Maturity Dsie of 4701723 , and with an intorest rate
equal to the "New Note Rate” determined in sccordance wiis Section 3 below if ali the cnnditionn provided in
Soctions 2 and § below are met (the "Conditional Refioancirg Tption”). 1f thosa conditions are not met, |
understand that the Note Holder is under no obligation to refineira or modify the Nots, or to oxtend the
Maturity Date, and that [ will have to repay the Now from my own =z«ources or ﬁnd 2 lender willing to lend me

the money to repay the Nme,

2. CONDITIONS TO OPTION

1 | want to exercise the Conditional Refinancing Option at maturity, ceriaii ¢rnditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to
the Securily Instrument (the *Property”); (2) [ must be current in my monthly paymenta and caanot have
been more than 30 days late on any of the 12 scheduled monthly payments immediatery procoding the
Maturity Date; {3) no lien against the Property (except for (axes and special assessments vot vat dun and
paysble} ather than that of the Security Instrument may exist; (4) the New Note Rate cannot b riore thin §
percentage points shave the Note Raio; and (5) I must make & writlen requeat to the Nots Holder s¢

provided in Section 5 below.

3. CALCULATING THE NEW NOYE RATE

The New Note Rate will be & fixed rate of interest equal to the Federal Nutional Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitinent, plus
one-half of une percentage point (0.5%), rounded to the nexrest une-eighth of one percentage point
(0.125%) (the “New Note Rate"). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If thix required net yield is not available, the Note Holder wili determine the Ncw Note Rate by using

comparuble information.

MULTISTATE BALLOON RIDER--BINGLE FAMILY--FNMA UNIFORM INSTRUMENT
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