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THIS MORTGAGE (“"Security Ire:ument”) is givenon  APRIL 1st, 1993 © . The morigagor is
BRKUCE E. BONECUTTER and
FAITH J. BONECUTTER, HUSBAND 7HD WIFE
{"Horrower™). This Security Inscrumcent 15 given (o
THE FIRST NATIONAL BANX OF CHICAGO
which is organized and existing under the laws of ~ THE STATE OF ILLINOIS ‘ » nd whose
address is 1048 WEST LAKE STREET
DAK PARK, IL 60301 {("fzader”). Borrower owes Lender the principal sum of
ONE HUNORED THIRTY FIVE THOUSAND & 00,100 ' : “3,
Dollars (1.8, $ 135,000.00 )
This doht is evidenced by Barrower's rote dated the same date 2s this Security Insvoment ("Note™), which pravides for monthly -
payments, with the full debt, if not paid carfier, due and payable on  APRIL 1,..P23 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced hy tie Note, with inizics:, and all renewals, extensions and -
madifications of the Note; (b) the puynieni of all other sums, with interest, advanced under paiagraph 7 to protect the sectirity of -
this Sccurity Instrument; and {e) the performance of Borrower’s covenants and agreemants under thia Security Instrument and the =~
Note. Far this purpose, Borrower does herchy morigage, grant and convey to Lender the folinwing deseribed property locuted in
TAX ID #: 16-06-213-012-0000 VOLUME NO.: 139 COCK County, Hlinvis;
LOT 2 IN BLOCK & IN ROSSELL’S ADDITION TO OAK PARK, A SUBDIVISION OF PALT OF CQ
THE NORTHWEST 1/4 CF SECTION 5 AND THE NORTHRAST 1/4 OF SECTION 6, TOWNShix 19 ‘J
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS 5?
1
‘¢
s}
o
which hag the address of 1135 N. ELMWOOD OAK PARK [Sireer, City],
Blinois 60302 ("Property Address"),
_ , 7 Code] Form 3014 9/90
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S, Haznrd or Propeety Innurnace, Borcowed sudl ke the mproveiments how existibyt of erodtier erectod o the Progesty
inwrrod against loxs by Tire, hazerds meloded within the ern "extended coverage” and any other hazardw, inchuding Hloods or
flooding, fur whnch Lender requires insurance, This insusanee shall be mairtained in the amounts and fot the periody that Lender
requires, The insarance carrier praviding the insurance shall te chosen by Borrower subject to Londer's approval which shadl not
he unreasonably withheld. if Borrower fails to mamtain coversge described above, Lender may, at Lender's option, obtain
caverage o vrotect Lender's rights in the Praperty in accordance with paragraph 7.

Al nsurance policies and renewals shall be acceptable o Lender and shell include a standard mortgage cluuse. Lender <hall
have the right 1o hold the policles it renewals, 1 Lender reguires, Borrower shall prompily give to Lender all receipty of paid
premnams and resiewsd notices, In the cvent of foss, Borrower shall give prompt notice to the insurance cacrier and Lender, Lender
may make proat of foss it rot made promptly by Borrower.

Uniess Lender and Barrower otherwise agres in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, il the restoration o repair is economicatly feagible and Lender's sccurity i3 nol lessened. I the eestoration or
repaiy 1 not economically feasible or Lender's seenrity would be fessened, the insuranee proceeds shail he applied to tho suins
scuarcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does potanswer within 3G days a notice from Lender that the insurance carrier has offercd (0 seitle u claim, then
Lender may colict the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay suins seciired
hy this Security nstrum:nt) whether or aot then due. The 30-day period will bogin when the notice is given.

Unless Lender and Borioyrer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due dawe of the monthly piyments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Zepier, Borrower's right to any insurance policies and procecds resulting from damage so the
Property prioe to the acquisition shal pass o Lemder 0 the extent of the sums Seciieed by this Security Ingtrument immediately
prior to the acquistion. ‘

6. Occapancy, Preservation, Mainteistice and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Froperty as Borrower's principal resifence within sixty days after the execution of
thiis Secucity Instrument and shall continue 10 ocoupy-the Property us Rorrower’s principal residence for at least one year after the
date of accupancy, unless Lendee etherwise agrees o welting, witich consent shall not bo unrcasonably withhold, vr onlesy
extenuating circumstancss exist whick ate beyond Roriawae's control, Borrower shull not devirey, damage or inpair the Property,
wllow the Property 1o deleriorale, or commit waste on tic Praperty. Borrower shell be in default i any forfeitare uetion or
procecding, whether civil or criminal, is begun that in Lended': good faith judgment could result i forfeiture of the Property or
otherwise materially impair the lien created by this Security Instumcat or Lender's security interest. Borrower may cure such o
default and reinsiate, as provided in parageaph 18, by causing the seson or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bomrowe: s irterest in the Praperty or other material impairment of
the tien created by ihis Security Insirumnent or Lender's security interest, Forower shall also be in default if Borrower, during the

a4

lean application pracess, gave materially false or inaccurate infvemation of-s@tements to Lender (or failed  provide Lender with ™V

any mratcrial information) in conacction with the loan evidenced by the Note, including, but not limited to, representations "
concerning Borrower's accupancy of the Property as a principal residence. {f this Seonity Instrument is on a [easeholl, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee fitle to the Froyeity, the leaschold and the fee title shall ..

not merge unless Lender agrees o the merger in writing.
7. Protection of Lender’s Raghts in the Property. 1f Borrower fails {0 perform the covaiaats and agrsements contained in

this Security Instrument, or there is a legal procecding that may significently affect Lender's righus i the Property (such ay a-
proceeding, in bankruptey, probate, for condemnation or forfeiture oc to enfurce laws ar regulations;, theriender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Leador’s actions may include
Paying any sums secared by a lien which has priority over this Sccurity Tnsirument, appearing in court, paying reasonable
atrneys” fees and entering on the Property to make repairs. Although Lender may take action under this yasegraph 7, Lender
does not kave o do so,

Aty anounts dishursed by Lender under this parngraph 7 shall beecome additional debt of Burrawer secured by s Security
astrament. Unless Berrower and Lender agrez W other weems of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower requesting paymenL

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this Scourity
Instiment, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect, If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums reguired to
obtain coverage substaniially cquivalent o the monigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insusance previously in effeet, from an alternate morlgage insurer approved by Lender, H
substantially equivalent marigage insurance coverage is not available, Borrower shall pay to Londer each month a sum cqual
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insuranve. Losy reserve
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16, Borrower's Copy.  Borrower shull be given one conformiad copy of the Note ang of his Securlgy Instrument,

17. Traesfer of the Property or 4 Beneficlul Interest in Barsower,” [0 or any part of the Property or uny inlerest o s
sold or transferred (or if & benelicind interest s Borrower ix sold or transferred and Borrower is not o natural person) without
Lender's prior wntten consent, Lender may, at its option, require immediate payment in (ull of ull sums sccurcuL thit Security
Instrument. However, this option shall nol he exercised by Lender if exercise is prohibited by federal law as of the dute of this
Security Instrument.

If Lender exercises this option, Lender shal] give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Barrower must pay ali sums secured by this Sccurity
Instrument, If Borrower fails 1 pay these sums prior o the expiration of this period, Lender may invoke any remadics permitted
by this Sceurity Instrument without further notice or demand on Borrower,

I8. Borrower's Right to Reinstate,  1f Borrower meets cortain conditions, Borrower shal! have the right 1o have
enforcemient of tns Sceurity Instrument discontinued at any time prior w the carlicr of: {a) § days (or such other period ag
applicabic law may specify for reinstatement) before sale of the Property pursuant W any power of sale cantained in this Securit
Instrument; or (b} ctry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be duc under this Secunty Instrument and the Note as if no acceleration had occurrctﬂ (b) cures any
defaull of uny other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inclisling, bl
not fimited Lo, reasonshle atomeys' fees; and (d) takes such action as Lender may reasonably require W assure that tha ficr of this
Security Instrumest, Tender's rights in the Property and Borrower's obligation to pay the sums sceurcd by this Security
Instrument shall conbrue unchanged, Upon reinstatement by Borrower, this Scc.urilz Instrument and the obligitions secured
herahy shali remain fully tficctive as if no acceleration had occurred, However, this right to reinstato shall not apply in the case of
acceleration under paragrarii V7.

19, Sale of Note; Changeof Loan Servicer.  The Notc oc 4 partial interest in the Note (together with this Sccurity
Instrumient) may be sold one orpare times without prior notice © Borrower, A sale may result in a change in the entity (kriown
as the "Loan Servicer”) that collécts tronthly payments due undes the Note and this Sccurity Instranent. There also may he one or
mare chaages of the Loan Servicer smiclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wili be
given writen notice of the change in acemdance with paragraph 14 above and applicable law. The notice will state the name antl
address of the new Loan Servicer and e sidtdress 1o which paymenty should Ec made. The notice will also contain any other
information requred by applicable law,

20, Hazardous Substances. Borrower stall not cause or permit the prescnee, use, disposal, storage, or release of any
Hazardous Substairces on or in the Property, Borruwer shall not do, nor allow anyone clse o do, anything affecting the Property
that is ini violation of any Environmental Law. The preceding two sentences shall not apggx w the presence, use, or storage on the
Property of small quantitics of Hazardous Substances i are generally recognized to be appropriate o normal residentinl uses

and ur mainwenance of the Property. _ . .
Borrower shall promptly give Lender written notice of (anyinvestigution, claim, demand, lawstit or alher action by any

governmental or regulatory agency of privale party involving e Soperty aid any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. It Borrower leas, or ieawidfied by any governmental or regslawry authorily, that un
removal or other remnsdiation of any Hazardous Substance affecting thc Property is necessary. Borrawer shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those suistances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, adicr (ammable or toxic petroleum products, tox
pesticides and herbicides, volatife solvents, materials containing asbestos or forriakdchvde, and radicactive materials, As used
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisciction where the Property is Incated that relo

i health. safely or cavironmental protection, ‘A

NON-UNTIFORM COVENANTS. Baorrower and Lender further covenant and agiee as 1o lows: ,
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower’s breach of®

any covenuni or agreemeni in this Security Instrument (but not prior to accelerntion rnder paragraph 17 unless
applicable law provides otherwise). The notice shal? specify: (a) the default; (b) the action requizid (o cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default =avat be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secored
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shalvdurther iaform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specifizd in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not

liited to, reasonable attorneys’ fees und costs of title evidence.
22, Release.  Upon payment of all sums sacured by this Sccurity Instrumen, Lender shall release this Security Insiritment

without charge to Borrower. Borrower shatl pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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