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MORTGAGE 7859846

THIS MORTGAGE {"Sccurity Instriment”) is givenon  MARCH 26, 1993 . The mortgagor is
'EVEN H SCHWARZ A SINGLE MAN

219 N PROSPECT NMANOR, MT PROSPECY?,-TL 60056
Sorrower”). This Sceurity Instrument is given to Ko7 MORTGAGE COMPANY,

g'jf—?r‘ Au 18

ich is organized and existing ander the lows of THE STATE CF TELAWARE , amxd whose
fressis 900 TOWRR DPRIVE, TROY, NI 48098

(“Lender”). Borrower owes Lender the principul sum of
RTY SEVEN THOUSAND SIX HUNDRED AND 00/100

flars (U.S. § 47,609.00 ). This debt is evidenced by Borrower's note/dited the same date as this Seeurity
trument ("Note”), which provides for monthly payments, with the full debt, if notpaid carlier, due and payable on

L P AR

RIL 01, 1998 . This Sccurity Instrument sceures to Lender: () the repayment oi the debi
denced by the Note, with interest, and all renewals, extensions and modilications of the Mote: (b the paymient of il
er sums, with interest, advanced under paragraph 7 w protect the seceurity of this Seetrity Instrament; and (¢)
performance of Borrower’s covenants and agreements ander this Seeurity Instrument and the Note, For this
pose, Borrower does herehy mortgage, grant and convey to Lender the following desceribed pieperty focated in
Y OF ARLINGTON REIGHTS, COOK (";:‘mly.l“innist
E WTTACHED LEGAL RIDER
' L L I P ’ A
T A S R LI B P PR I R T
Bpows L T I TN A §

LOW LY R

ich bas the address of - 2431 BRANDENBRRRY, ARLINGTON HEIGHTS {Street, City),
oS 60004 (“Property Address”),
{Zip Code}

g-aeﬂtll.J 4105
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TOGETHER WEHHTT G S smprovenienis ow of henalter creded on the property, ano all sascancns.,
appurtepanees, and ftunes now ot herealien w part of the propesy. Al replacements and .uldmnw shall alscvive conered
hy this Securtty Tastrument, AfLod the foregomng is refurrcd (o pethis Seeunty Instrusnent as the “Property ”

HORROWER COVENANTS that Borrower is tawiully scised of the estate hereby conveyed and Tues the ripht o
motgage, grant amd convey the Property and that the Propety is unencumbered, exeept tor encumbiances of second.
Borrower warrants and will defend generally the title to the Property against all chumis and demands, subieet 10 any
encumbranees of record,

THIS SECURITY INSTRUMENT cothines uniform covenants for aational use and non-uniionm covenants with
lmited variations by jurisdiction to constitite a uniform sceurity instroment covering read property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall proptly pay when due
the pnnup.nl of and interest on the debt evidenced hy the Note and any prepuyment and late charges dac nnder the Note,

2. Funds for Taxes and Insurznce. Subject to applicable Jaw or to a writieis watver by Lender. Borrower shatl i
1o Lender on the duy monthly payments are due under the Note, until the Note is paid in full,asum CFunds ) or ()
yearly taxes and assessients ‘Which may adain priority over this Security Exstroment as a lien on the Property; (hl vearty
Jeaschold payments or ground rents on fhe Property, il any: () yearly hazard o property insuanee pretiums; () yrarly
flood insurance_giremivms, i any: (¢) yearly mortgage insurance premiams, il any: and (1) any sums pay: able lv\
Borrower (o etider n accordance with the provisions of paragraph 8, in licu of the payment ol martgage insuraoee
premiums, These items ore called “Escrow Htems.” Lender may, at any time, collect and hold Funds in ananonntnos 1o
exceed e maximum airount a dender for a federally related mortgage oan sy require for Borrower™s esezow accoani
under the federal Real Estve Scttdemend Procedures Act of 1974 as amended from time to time, 12 1.5 .CL Section 2001
et seq. ("RESPA”), unless apattir law that apphies to the Funds sets o lesser amount, 1 so, Lender magy, ot any ime,
colleet wnd hold Fateds inan andvntnot 1o exceed the Jesser amound. Lender may estimate the amount of Fuzds doe on
the basis of current data and reasonable estimates of expenditures of future Eserow Hens or otherwise e accordaiee
with applicable Jaw.

The Fumds shatl be held inan instication.whose deposits are msared by 2 federal agencymstrumentality, or catity
(inchuding Lender il Lender i sach an instiution) or in any Federal Home Foan Bank, Lender shall upply the Funds o
puy the Escrow Jtems, Lender may not chargy Borrawer for holding sand applying the Funds anmadls analvzmy te
escrow account, or verifying the Escrow ftemsuaioss Lender pays Borrower imterest on the Funds and applicable L
sermits Lender 1o make such o charge Howeveeender may require Borrower (o pay a obe-tine ckarge for an
mdependent teal estatestax seporting service used by Lenderin conneetion with this loan, anless apphicable Laer provides
otherwise. Unless an agreement s made or applicable Law requires interest to be pard, Lender shiad not be required (o
pay Hursower any interest or camings on the Funds, Berrowerand Lender mey agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withue charge. un anil accounting o the Funds, showing
credits and debits 1o the Funds and the purpose for which cach uinbto the Funds was made, The Funds are picdged o
additional sceunity for all sums sceured hy this Sceurity Instriment.

I the Funds held by Lender exceed the amounts perminied 1o bodield by applicable law, Lender shadl account 1o
Borrower for the exvess Funds in accordance with the regnirements of apblicibic law. i the amaount of the Faads held
by Lender at any time is et sufficient to pay the Escrow Tienes when due-Leader may se notfy Berrawer wyswriting,
and, i such case Horrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficieney in no more than twelve montily payments, at Leider's sole diseietion,

Upon pavment in full of all sums sceared hy his Seeurity Instrument, Lender shall promptly refund o Borrowes
any Funds held by Lender. T under paragraph 210 Lemder shall acguite or sell the Property, Lender, prior o the
acguisition or sale of the Properiy, shall apply any Bunds held by Lender at the time of aquisinon or sale as o eredit
against the sums seenred by this Scourtty Instmment,

3. Application of Payments. Unless applicable law provides otherwise, all payments reesivad by Lender under
paragraphs b and 2 shall be applicd: (imst o any prepayment charges doc under the Note; second to amounts pavable
untder paragraph 25 third, 1o interest due, fourth, o princtpal due; and asi, to any Lue chmges doe unaurbie Note,

4. Charges; Licns- Borrower shall pay all taxes, assessments, charges, fines and immpositions attabuiable io the
Property which may atain prionty over this Scecurity lustnsnent, and feaschold payments or ground rents, if any.
Borrower shall pay these obligations s the manner provided m paragraph 2, or il not pard i that manner, Borrower
shall pay them an time direetly (o the person owed payment. Borrower shall promptly furmish to Lenaer adl cotices of
amounts to be paid under this paragraph. 17 Borrower makes these payments dircetly, Borrower shall promptly fumish
to Lender receipts evidencing the payments,

Borrower shall promaptly discharge any lien which hos piiority over this Security Instrament unless Borrower: (o
agrees in writing to the nayment of the obligation seeured by the hen in s manner acceptable 10 Lender: (hy contests i
good Taith the lien by, or detends against enforcement of the lien ing Jegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) seeures 11om the bolder of the ien an agreement satistactery to
Lender subordinating the lien to this Sectrity istrement. B Lender determines that eny part of the Property s subject 1o
a hien which nay attain priority over this Security Instrument, Lender may give Borrower a notice idehtitying the Lien.
Bortower shall satisfy the Hen or take one or more of the actions set forth above within 10 dsys of the giving of nutice,
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_ 5. Hazard or Property Insurance. Borrovrer shall keep e improvements now existing or hereafler erceted o
~“the Property insured against loss by fire, hazards included within the term extended coverage” and any other hazasds,

‘neiuding floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amoants
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjeet o Lendet's approval which shall not be unreasopably withheld. 17 Borrower fails 10 maintain coverape
dgescribud above, Lender muy, at Lender's option, obain coverage to protect Lender's rights in the Property in
accandance with paragraph 7.

Al insurance policics and renewals shall be aceeptable to Lender and shall include a standard mortgage cliuse.
Lender shall have the right (o hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender afl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice tn
the insurance carrier and Lender. Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or tepair is ceonomically feasible and Lender’s security is not
lessened. If the restoration or repait is not economically feasible or Lender™s security would be Tessened, the insurance
proceeds shall be appited e the sums secured by this Sceuttty Istrutnent, whether or not then due, wath any excess
paid to Borrower. 1€ Borrower abandons the Froperty, or does not answer within 30 days a notice from Liender that the
tsurance carrier nes offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the
proceeds to repait o restore the Properly or to pay sums seeured by this Sceurity Instrament, whether or not then due.
The 30-day period will_bopin when the notice is given,

Unless Lender and Jiorrower otherwise agree in writing, any application of proceeds to prineipad shall not extend
or postpone the due date o e monthly payments refurred to in paragraphs 1 and 2 or change the amount of the
nayments, I under paragraph 23 ahe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage tothie Property prior to the aequisition shall puss to Lender to the extent of the sums
sceured by this Sceurity Instniment itpaicdiately prior to the acquisition,

6. Occupancy, Preservation, Mair2nance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establisn, and use the Property as Borrower's principal residence within sixty
days after the exceution of this Seeurity Instrnument and shidl continue to oceupy the Property as Burrower's principal
residence for at least one vear afier the date of eceupaney, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exierauing circunistances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impeir the Froperty, allow the Property to deteriorate, or commit waste on the
Property. Burrower shall be in default if any forfeiture action or proceeding, whether aivil or eriminal, is began that in
Lender's good taith judgmient could result in forfeiture of-the Property or otherwise materially impatr the lien ereated
by this Seeurity Instrument or Lender's seaurity interest. Bosower may cure sach a detault and seinstate, as provided
in paragraph 18, by causing the action or procceding to be sdisaissed with w ruling that, in Lender's good faith
determination, precludes torfeiture of the Borrower's imerest in the Froperty or other sudertal impairtment of the lien
ereatedd by this Seeurity Instrument of Lender's security interest. Borrawer shall also be in dofault it Borrower, during
the foan application process, gave materially Talse or inaceurate information or statements 1o Lender for failed to
provide Lender with any matenal information) in connection with the Join evidenced by the Note, including, but not
{imited 1o, representations concemning Borrower's aceupancy ol the Property 4 principal residence. | this Seeurity
Instrument is un a leaschold, Borrower shiall comply with all the provisions of th< iease. I Borrower aequires fee title
to the Property, the leaschold and the fee tite shall not merge untess Lender agrees’othe merger in writing,

7. Protection of Lender’s Rights in the Property. it Borrower fails to perfora the covenants and agreetients
contained in this Sceurity Instrument, o there is a Jegal proceeding tha may significantly siveet Lender's nights i the
Property (such as a procecding in hankrupley, probate, for condemmation or forfeiture/on fo entoree faws or
regulations), then Lender may de and pay for whatever is nevessary to proteet the value of thie Zoperty and Lender's
rights in the Property. Lender's actions may include paying any sums sceured by a lien which/pas, priority over this
Sceutity Instrutnent, appearing in court, paying reasonable atturneys’ fees and entering on the Zroperty (o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debi of Borrower secured by
this Security [nstrument. Unless Borrower and Lender agree (o other terms of payment, these ansounts shall bear
inturest from the date of dishursement at the Noie rate and shall be payable, with imerest, upen notiee from Lender o
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insuranee as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the pretmiums required to maintain the mortgage jnsurance in ctieet. W, oy
any reasvin, the mortgage insuranee ¢ verage required by Lender lupses or ceases to be in efteet, Burrower shall pay
the premiums requited to oblain coverage substuntinlly equivalent to the mortgage insuranee previonsly inelfeet, al u
cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alterate
mostgage insurer upproved by Lender, I substantiadly cquivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premiuny being
paid by Batrower when the insurance coverage lapsed or ceased to be in effect. Lender will aneept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss feserve paytients may o fonger be reguired.
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by an snsarer approved by | LH\itT iann becames avaidable wid 1> obtaned, Borrow er sindi pay she propiutae uqumu i
mamtain ot gagy insurance i ctleet, of to provide a Toss reserve, wtd the redtisement for mortgage nsuranae ends 1 ;
accordunice with any written sgreement between Borrower and Lender or apphicable Ls,

9. Inspection. Lendur or its agent iy meke reasotable antries upon aind inspections of the Property. Lundes shais
give Borrower potice at the time ol or prior toan iaspection speafying reasoiable cause for the inspeetion,

10. Condemnation. The proceeds of any award or claim tor damages, direet or mnsaquum.)l i eonnegte mewith
any conderination or other wking of any part of the Prapurty, or for conveyanae o Jrew on condemiation, are herehy
assigned and shalt be paid to Lender.

I the event of a tolal tang o the Property. the proceeds shudl be applicd io the sums seeured by this Scaunty
Instrugient, wirether or not then due, with any excess paid 0 Borrower. lnthe event of o parttia lshing of the Property
which the fatr warket vidue of the Property nnmcdiately before the Sabing i cqual to or greater than the sunount of the
sums seeured by this Sceurity inssrument immediately betore the tahing, unless Borsower and Lender otherwese agree in
writing, the sums seeured by this Security nstrament shall be reduced by the amount ot the proceeds multiphied by ihe i
following fraction: @ the total amoun of the sums sceured inmudiately before the tahing. divided by (b) the iuir market
value of the Propenty immediately betore the taking. Any balance shall be pani to Borrower. In the evenl of 4 partis)
lahing of the Propery in which the fatr murhet value of the Property mimedialely betore the taking s less i fw
amounit of e sums rceurad immedistely hetore ihe taking, uidess Botrower and Lender otherwise agive in wnang or
unfess apphicable faw Otherwis  provides, the proceeds shall be applied to the sums sceured by this Securty instrument
whether or not the sums «re_hen due.

I the Property s abanaonied by Borrower, or ff, after notiee by Lender (o Burrowe = thai dee condemnor offens to
mathe s award orseule a clams [ damages, Borower tads o respond to Lender withan 3) doys abtet the daic the notiee
is given, Londer is authorized to'edilect and apply the proceeds, atits optian, cither o restoration o repatr of ine Prnmm
or tothe sums secured by ihis Seeurttydostrumeni, whether or nat then duc.

MR

Utdess Lender and Borrower athervise ugree in writing, any apphication of proceeds to princi pal shall not extend or .
postpone the doe date of the monthiy paymezasseterred to i par q.mpl s Lund 2: vrumng' the amount of such pavments :
F1, Borrower Not Refeased: Forbearanee By Lender Not 2 Wasver. Exiension of the time ior payment or ;

maodilication of amortization of the sums seetred hy this Sceurity Instrument granted by Lender (o any suceessor in
interest of Borrower shiall not operate to release the abiiity of the U"lgl!ml Borrower of Borrewer's successars in interest.
Lender shall not b required 1o commenee proceediogs sgainst any suceessar in iaterest or retuse to extend time for
payment or etherwise modity amortization of the sums seel ted by s Securny Instiement by reason of any demisnd 3
maude by the original Borrower or Borrower's suecessons s inierest. Any forbearance y fander ia exercsing any ngin '
o7 remedy shist not he a waiver of or prechadue the vxcrcisc of s nght or rernedy

12. Successars and Assfgns Bound; Joint and Several i2a¥ility: Co-signers. The covenants and agrecinents of
this Sceurity Instrument shall bind and benefit the successors andas. l;,n\ of Leader and Bograwer, subjeet 10 the
prnvvwm\nl patagraph 17. Borrower’s covetants and agreements shall b jomt asd several, Any Borrower who co-sipis
this Seeurity Instrument but does not exeette the Note: () is co-signing thi< Secarity Instrument ondv fo mortgage, pront
and convey that Borrower's interest i the Property usider the terms ol tnis S«zunity Instrument; {8 is not personadly
abligated (o pay the sums seceured by this Security instrument; and (c) agrees 1o Lender and any other Borower may
agrec to extend, modify, forbear o mihe any accommedations with rq.aml to the 1ins of this Security Instrament or the
Nate without that Rorrower’s conseni.

13, Loan Chineges. 11 the loan secured by this Sceurtty Instniment is subjeet e faw which sets maximum foan
charges, wnd that Taw s finally interpreted so that the interest or ather Toan charges coliceipd or to e colleeted in
comnection with the Joan vxeeed the permitted limits, then: (@ any such foan charge shalbEoGduced by the amoun
necessary toredues the cha e to the permitted limit and (b any sums already collected from Boinewer which execeded
permitied limits will he refunded to Borrower. §ender may chaose 1o make this refund by reducing the pnnup al vwd
under the Nate or by making a direct payment to Borrower, I u refund reduces principal, the reductianwil be treated as a
partial prepayment without any prepayment charge vnder the Note

1. Notices. Any noitee to Borrower provided for inthis Sceority Instrument shall be given by delivering it or by

@ maling ithy first chass mail unless applicable faw requires oise of another method. The notice shall be directed 1o toe :

r‘ﬂ Praperty A«Idrrr-s orany other address Bortower designates by notiee to Lender. Any natice t Lender shall be given by

,:5 finst class mail to Lender's address stated herein o any otier address Lender desigiites by notiee to Rorrower. Any

gy notice provided for in this Security Instrument shatl be deemed to have been given to Borrowzer o Lender when given as

o providedinthis paragraph.

(3 15, Governing Law: Severability, This Sceurity Instriment shall be governed by federal aw and the v o the

< jurisdiction in which the Property is focated. I the event that any provision or chuise of this Sceurity Insteament or the .
Note conflicts with applicable law. such confliet shall not affeet wrher provisions of this Seeunty fnstrument or the Note '
which can be piven effeet without the conflicting proviston. To this end the provisions of this S«umly Instrument i the .

Note are dectared to be severable,

I |
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16. Borrower's Copy. Bortower shall he given one conformed eopy of the Nowwand ¢f this Seeurity Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest
it s sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower i not i natural person)

" without Lender's prior written consent, Lender may, at its option, requive immediate payment in full of all sums seeured
by this Security Instrament, However, this option shall not be exercised by Lender if exercise is prohihited by federal law

as of the date of this Sceurity Instrument.

it Lender exercises this option, Lender shall give Borrower notice of aeeeleration. The notice shall provide a pesiod
o not fess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Securily Instrutnent. If Borrower fails io pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sceutity instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shiall have the right 1o have
enforcement of this Security Instniment discontinued at any time prior to the carlier of: (a) 5 days (or such other pertod as
applicable law may specify for reinstatement) before saic of the Property pursuant to apy power ¢f sale contained in this
Scenrity Instrament; or (h) entry of a judgaent enforeing this Sceurity Instrument. Those cordittons are that Borrower: ()
pays Lendzr all sums which then would be due under this Security Instrument and ine Note as if no aceeleration had
occuired;, (h) curesany default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, irzluding, but not limited to, reasonable atlomeys® fees; and (d) takes such uction as Lender may
reasonably require 10 essure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the suris)seeured by this Seeurity Instrument shall continue unchanged. Upon: reinstatement by
Burrawer, this Sceurity tasirament and the obligations secured hereby shail remain finlly clfective as i ao aceeleration
had ecenrred. However, this righi e reinstate shall notapply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change ¢ Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
instrument) may be sold one or Arore times without prior hatice to Borrower. A sale may result ina change in the eniity
{xnown as the “Loan Servicer”) that collsetsmonthly payments due under the Note and this Security Instrument. There
alsir may be one or more changes of theLown-Servicer unreluted to a sale of the Note. If there is a change ol the Loan
Servicer, Borrower will ke given weitten not.ce of the change in accordanee with paragraph 14 above and applicabic faw.
The notice will state the name and address of (he new Loan Servicer and the address o which pavinents should be miade.
The notice will also contain any other information regrired by applicable law.

20. Hazardous Substances. Borrower shall not Zouse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skalinot do, nor allow anyone else to do, anything affecting the
Property that is in viotation of any Environmental Law. Tre preceding two sentences shall notapply to the presence, oswe,
or storage on the Property of small quantities of Hazardous Subsiances that are genezally recognized (o he appropriate 1o
noral residential uses and 1o maintenance of the Froperty.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuiv or other action by
any govemnmental or regulatory agency of privale party involving (e Properly und any Huzardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Bartowerdcams, or is notitted by any govemmental or
regutatory authority, that any removal or other remediation of any Hasardeds Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions inaccoidanie with Environraental Law.

As uscd in this paragraph 20, “Hazardous Substances” are those substiances dedinzd as toxic or hazardons substances
by Environmental Law and the following substances: gasoline, kerosene, other flamimadle or toxic petrolenm products,
toxic pesticides and herbicides. volatile solvents, materials containing ashestos o7 (Grmaldebyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal faws and lawsanihe junsdiction where the
Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws,

21. Acceleration; Remedies. Lender shall give notice to Borrower prier 1o acceleration tuilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerationvp der puragraph
17 unless applicable law provides otherwise). The aotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result iz
acceleration of the sums secured by this Security Instrament, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defanli or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the dute specified in the notice, Lender, at its option, may
require inmediate payment in full of all sums secured by this Security Instrument witiiout further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursning the remedies provided in this paragraph 21, including, but not limited to, reasonakle
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Seennty
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives ali tight of homestead exemption in the Property.
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24. Riders to this Security Instrument. I one er more ridems are exceuted by Borrower and recorded together with
this Security Instrumend e coverants and agreements of cacl such rider shail be incorporated into and shall amerd ad
supplement e covenants wnidsspreements of this Seeurity Instrument as 1 the rider(s) were a part of this Seeurity
In.xrmmvnl [Cheek apphienbic baxies)] X

[ Adyuxl ihle Rate Rider [ J Tandomimum Kider { _| -3 Family Rider
--_l Graduated Payment Rider {,‘ Plunned Unit Development Rider || Biweeklv Paviment Rider
X | Baloon Rider (I Rate Improvement Rider P J seeond Home Rider
L_IV.A. Rider ¥, Othertsy fsoecify!  LEGAT- RIDER

BY SIGNING BELOW, Borrower aceepts and agiees to tlu tevms and covenants contained in this Seeurnty
Instrument and inany rider(s) executed by Borrower and reeoaad »

hi
Witnesses: --
N (_ Lovame o iSeal)
. STEVEN 9 SCHWAR" ‘/‘ Portnawer
< J . ) %Y'{/'f/&q
- ——f-.J

- v——-l—d P T s e b e
. / / .
bt e o -t ey i wimm e - . i men e ......-..—-..,_.,_{ Sk“‘i)
e et e+ et i e e e e e e Bortower
s T P T LI PP Py - .4._-,‘—.,‘-~,..“Sca] ) pa—. oim e b s e rmame EeemNn i s e e . —bu e - - -~ ls&d])
Horrower Borrowe:
rg. N N . i} . / . {) .
STATEOFILLINOIS. 52/ County ss:
) £S5 (el & - L
v I THE (,(A)‘BC’LS/G»‘J*-D o Notary Public in and for said connty and state do hereby
:fo! certify tht STEVEN H SCHWARL A SINGLE MAN
2
N
€3 ' . personalty known th me to be the same pesson(s) whime
D pumets) subseribed 1o the 1o regoing instrument, appeared hetfore me this day in person, and acknowledged that
b sipned and delivered the said instrumentas 1405 free and voiontary set, for the ases ond parposes
therein set torti,
Given ander my hand -ndn}Wn&t}aﬂmmwmmﬂm‘% day ol MARCH 1993
* 'OFFICIALSEAL" ¢ ., . /
My Commission Expires: Z William E. Reynalds, Jr. (_ U mi Jéég'i ‘g/
5( N()“ry Pubhc Stﬂtc 0’ ”'lno‘s 4“ i PUMM } T
7859846 g My Commission Expires 6/76/96\%
This Instrument was prepated by 3 ey BESEELE™ "
@D 6RIL;  vce Cazer it

Forra 3014 3450




Unit No. 14-10 in Brandenhberry Park East Condominium, as
delineated on a Survey of the following described real estate:
Lot 1 in Unit 1, Lot 2 in Unit 2, Lot 3 in Unit 3 and Lot 4 in
Unit 4 of Brandeuberry Park East by Zale, being a Subdivision in
the SouthEast 1/4 of Section 21, Township 42 North, Range 11, -
Zast of the Third Principal Meridian, in Cook County, Illinois,
which Survey is altyched as exhibit "A" to the Declaration of
Condominium made by American National Bank and Trust Company as
Trustee under Trust No. 46142 recorded in the Office of the
Recorder of Deed of Cock County, Illinois as Document No.
25108489 and as amended by Oucument No. 25145981, together with
its undivided percentage intercst in the Common Elements, in Cook
County, Illinois.

PAX NO.: 03-21-402-014-1434
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BALLOON RIDER 7859846
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLODN RIDER ismade this 26TH day of MARCH L1993 .
and is incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Sccure Debt (the **Seeurity Instument ™) of the same datz given by the undersigned (the " Borrower™) to
secure the Burrower's Nota to
NED MORTGAGE COMPANY, A DELAWARE CORFORATION (the "Lender™)
of the same date and covering the property described in the Security Instroment and located at

2431 BRANDEREBERRY, ARLINIGTON HEIGHTS. IL 60004

{Property Address)

The interest rate stated on the Note is called the **Note Rate.”” The date of the Nowe is calted the *"Note
Cate.”” 1 ondemstand tne Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone wha-takes the Note, the Security Instrument and this Rider by transfer and who is entitied to receive:
payments ungerthe Note is caided the **Noic Holder. ™

ADDITIOMALL COVENANTS. In addition (o the covenants and agreemients in the Sceurity
Instrument, Borrow:r ind Lender further covenant and agree as {ollows (despite anything to the contrary
contained in the Sceurity iestrument or the Note):

1. CONDITIONAL RiG 27 TG REFINANCE

At the maturity date of thS Note and Sceurity Instrument (the **Nofe Maturity Date’"), | wili be able ta
obtain a new Joan (*New Loans?) 2eith a new Maturity Date of - APRIL 01 . 2023
(the “*New Maturity Date™) and with an interest rate cgquad 1o the "New Loan Rate™ determined in
accordance with Section 3 below (i all the conditions provided in Scetions 2 and § below are met (the
**Conditional Refinance Option™). 1¥ facse conditions are nat met, 1 undemstand that the Note Holder is
under no obligation to refinance the Netear 1o modify the Note, reset the Note Rate, or extend the Notwe
Maturity Date, and that § will have to repay dv/Note from my own rescourees or find a fender willing to lend
me the money to repay the Note,

2. CONDITIONS TOOPTION

If T want to exercise the Conditional Retinance Ontion, certain conditions must be met as ol the Note
Maturity Date. These conditions are: (1) 1 musi still botie owner and occupant of the property subject to the
Security Instruruent (the **Property **); (2) must be curspadin my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthiygpayments immediateiy preceding the Note
Maturity Date; (3) there are no liens, defeets, or encumbrances g gatnst the Property, or ather adverse matters
affecting title to the Property (except tor taxes and special assessments not yet due and payable) arising afier
the Sccurity Instrument was recorded; (4) the New Loan Rate cannoUhemore than § pereentage points above
the Note Rate; and (5) L must make a written request to the Note Holdler as provided in Scction 5 below.

3.CALCULATING THENEW LCANRATE

The New Loun Rate will be a fixed rate of interest cqual 1o the” Edderal Home Loan Mortgage
Corporation’s required net yisld for 30-year fixed rate mortgages subject 4 a 00-day mandatory delivery
commitment, plus one-hall of one percent (0.5%), rounded to the nearest sne-cielith oi one pereent (0. 125%)
(the **New Loan Rate ™). The reguired net yicld shait be the applicabic net yicld twettest onthe date and tinae
of day that the Note Holder recctves notice of my clection to exercise the Conditiofal Kefinance Option. 1t
this required net yield is not available, the Note Holder will determine the New.toin Rae by using
comparablc information.

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Loan Rate as calealated in Section 3 above is not greater than S perdeniage points
above the Note Rate and all other conditions required in Scction 2 above are satisticd, the Note Hotder will
deiermine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (h) accrucd but unpaid interest, plus (¢) all other sums F will owe under the Note and Seeurity Instrument
on the Note Maturity Date (sssuming my monthly puyments then are current, as reauired under Section 2
shove), over the term of the New Loan at the New Loan Rate in equal monthly payments, The result of this
caleulation will be the new amount of my principal and interest payment every month until the New Loan is
fully paid.

S.EXERCISING THE CONDITIONAL REFINANCE OPTFION

The Note Holder will notity me at icast 60 calendar days in advance of the Note Maturity Date and
advisc me of the principal, accrued but unpaid interest, and all other sums Lam expected 1o owe on the Note
Muaturity Datc. The Note Holder also will advise me that I may exercise the Conditional Refinance Optien il
the conditions in Section 2 above are met. The Note Holder will provide my puyment record information,
together with the name, title and address of the person representing the Note Holder that mustm sty inorder
to exercise the Conditional Refinance Option. I 1 meet the conditions of Scction 2 above, T may

1

e]]
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exereise the Conditional Retinunee Option by notifying the Nowe Holder no carlier than 60 calendar days and
no later than 45 calendar days prior to the Note Matunty Date. The Note Holder will calealate the fixed New
Louan Rate bused upon the Federal Home Losn Mortgage Corporation’s applicable published reguired
yictd in effect on the date and time of day netification is reccived by the Note Holder and as cafeulated in
Scetion 3 above. T will thes have 30 calendar days to provide the Note Holder wiih acceptable proot of 1y
reguired ownership, oceupancy and property lien status, Before the Note Maturity Date the Note Holder wil)
advise me of the new interest rate (the New Loan Rate), niew monthly payment amount and a daiv, time and
\ place at which T must appear to sign any documents required to complete the required retinancing. 1

understand the Note Holder will charge me a $256.00 processing fee and the costs associated with the
: exereise of the Conditional Refinance Option, including but nat Himited 1o the cost of undaring the ttle

i insurance poiicy.

HY SIGNING BELOW, BORROWER aceepts and agrees to the terms and covenants contaitied i ths
Baulloon Rider,

A N
P /,7//11/\* g - (Sead)

STEVEN H SCHWARZ / -Borrowet

(Seal)

. SBuostowey

(Scaly
Borrowes

{Scealy
Borrower

Sopes O 1gusal £inty ]

@D, 876 wiem age 2ot ¥ Form 3181 110/80)
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7859846

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 26TH  duvof  MARCH , 1993 ,
and is incorporated into and shall be Jdeemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Sccurity Instrument”) of the same date given by the undemsigned (the "Borrower”) 10
securs Borrower's Note to
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATICN
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
2431 RRAYDENBERRY
ARLINGYON HEIGHTS, IL 6C004

[Property Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project krown as:
BRANDENBERRY PARK #£7.8T CONDO ASSOCIATION

{Name of Condominium Project}
(the “Condominium Project”). J/ thic owners association or other entivy which acts for the Condominium
Proicet (the “Ownens Association”)-holds title to property for the benefit or use of its members or
sharcholders, the Propenty aiso inclicdes Boriower's interest in the Owners Assoctation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreenients made in the Sceurily
Instrument, Borrower and Lender further covinant and agree as follows:

A. Condominivm Obligations. Borrower siwll perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (1) Declaration or
any other document which ercaics the Condominiunt Project; (i) by-laws; (i) code of regulations; and (iv)
othet equivalent documents. Bortower shall promptly pey. when due, all dues and assessments imposed
pussusn? to the Constituent Documents.,

B. Hozard Insurance. So lonyg as the Owners Asseciition maintains, with 2 generally accepted
insurance carrier, a “master” or “blanket” policy on the Coadominium Project which is satisfactory to
Lender and which provides insuranee coverage in the amounts, (or the periods, and against the hazards
Lender requires, including fire and hazards incJuded within the term “extended coveruge.” then:

(i) Lender waives the provision in Uniform Covenant 2 for b monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain dsezard insuranee coverage
on the Property is deemed satisfied (e the extent thal the required coverageds provided by the Owners
Association policy.

Borrower shal! give Letuder prompt notice of any lapse in required hazard insurisice coverage

In the event of a distsibution of hazard insurance proceeds in licu of restoration o2 repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable (o Borrower are
hereby assigned and shali he paid to Lender tor application to the sums secuzed by the SceuritySnstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tuhe such actions as may be rcasonable to insure thiat
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and exten!
of coverage to Lender.

D. Condemnation. The procecds of uny award or claim for damages, direet or consequential, payable

. to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether

of the unit or of the common elements, or for any conveyance ini licu of condemnation, are hereby assigned
und shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Seeurity
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 314?@/}0
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E. Lender's Prior Consent. Borrower shall not, except after notiee to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or

termination reguired by law in the case of substantial destruction by fire or other casuaity or in the case of a

taking by condemnation: or eminent domain:

(i) any amendment w any provision of the Constitient Documents if the provision is for the

express benefit of Lender;

(i) tes minatior, of professional management ond assumption of self-manageinent of ti

Owners Association; of
(ivy any action which would have

the effect of rendering the public hability insurance

COVETage maintained by the Owners Associetion unaceeptable w0 Lender.

F. Romedies. If Borrower does not pay condetieium dues and assessments when duc, then Lenider
may pay e, Any amaants disbursed by Lender under this paragraph F shall become additional deht o)
Borrower seenred by the Sccurity Instrument. Unless Borrower and Lender agree (o other terms of
payment, these pmounts shall bear interest from the date of disbursement at the Note rute and shall be
payable, with diterest upon notice from Lender (o Bortower requesting payment.

BY SIGNING BELOY.
Concdonminiam Rider,

&2
N

’::T-b":""}‘

<

@-B Bngy
»

LT

L™LUAN H YCHWARZ

Pape Sof [

¢, Borrower aceepts and agrees o the terms and provisions contained 1y this

f{~( — /:dCXM (Seal)

Tﬁ? T o 'B’J!H)\\’\f

{Scaly

Porrewer

{Seal)

S SOV

Borrowet

_(Seal

et ower

Ferm 314€ 9/90




