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" This mortgage made and entered into this  17th day of March
93 by and between  Laura Perez formerly known as Laura Cervantes

'»"
rﬁ)

reinafter referred (0 as montgagor) and Bank of Buffalo Grove
i {hereinafter referred to as
Jmmortgagec’, whe maintains an office and place of business at 10 E. Dundee Rd., Buffalo Grove, Illinnis

WITNESSETH, that for the consideration hereinafier stated, receipt of which is hereby acknowledged, the inortgagor does hereby
mortgage, sell, grant, assign, and ¢onvey unto the mortgagee his successors and assigns, sll of the following described property situated

.
&J‘

7. State nf J1linois

LOT 2¢ TN BLOCK 144 N CHICAGO HEIGHTS WHICH IS A SUBDIVISION IN SECTION 28 AND

7;_3,'33&1‘10& 29, TOWNSHIP 'C/ NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
- COOK COUNTY, ILLINOIS.

Commonly knowr as 214 E. 22nd St., Chicago Heights, 1L
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Together with and including abi buildings, all fixtures including but noi limited to all plumbing, bearing, hghting, ventilating, refngerating,
weinerating, air conditioning apsparatus, and elevators (the morigagor herehy declaring that it is inZenGed thal the stems herein enumerated
shall be deemed to have been permanently installed as part of the realty). and all improvements nov: or hereafler »xising thereon, the
hereditaunents and appurtenances and all other rights thereunto belonging, or in anywise appertuning, and-e revemion and reversons,
remander and remainders, «ll rights of redemptivn, and the rents, issues, and profits of the above descnbed proaperty (provided, however,
that the mortgagor shall Le eniitled to the possession of said property and to collect and retain the rents, issur's aid proflis untl defaull
hereundes). T have and to hold the same unto the mortgagee shd the successors In interest of the morgage v losever in fee simple or
such other estate, if any, as 18 stated herein, Mortearor ,m,,,.;,\, :‘(,'; p‘u( G ornd wnleaeen,

....,,.- R AN s ~beo ot s lagmole.
M&WQOMQMWQS IMU?WJ gl%" poe;’s;s.%d of tu\d hay the nghl o 'n)l and convey said property; that the
same i3 free from all encumbrances except as hereinabove recited; and that he hereby binds humsell and his successors in interest (o
warrant and defend the title aforesaid thereto and every part thereof against the clams of all persans whomsoever

This instiument is given to sccure the payment of a promissory note dated March 17, 1993 in the
principal sum of § 150,C00.006 signed by Filemon Perez and Laurd Perez
in behalf of Filemon Perez and Laura Perez d/b/a La Mexicana Food Mart
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3. The mortizagor covenants and agrees that if he shall fail to pay said indeptedness ar any part thereo! wher dur, or shall fail to
perform any covenant or agreement of this instrument o the promissory note secirad hereby, the entire indebtedness hereby secured
“ghall timediately become due, payale, and collecUble without notice, at the option ui die moitgegee or aysigns, regardiess of sisturity,
1 the mortgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor Laving waived and
dgned to the mortgagee all righta of appraisement):

1) at judicial sale pursuant to the provisions of 28 US.C. 2001 (g}, or

v

(IT) at the option of the mortgagee, elther by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of side, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which said property is situated, all other notice being hereby waived by the mortgagor (and said
mortzagee, or eny person on behalf of said inortgagee, may bid with the unpaid Iindebtedness evidenced by said note). Swid sale
shall be heid at or on the pruperty (o be sold or at the Federal, county, or city courthouse for the county in which the property
is located. The mortgagee i3 hereby authorized to execute for and on behalf of the mortgagor and to deliver 1o the purchaser at
auch sale a suffic'ent conveyance of sald property, which conveyance shall contain recitals as to the happening of the default
upon which the exc:ution of the power of sale hereln granted depends; and the said mortgagor hereby constitutes and appoinis
the mortgagee or 87,5 agent or attorney of the mortgagee, the agent and attorney in fact of seid mortgagor to make such recitals
and to execute said ‘onveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, ho s ead, dower, znd all other exermptions of the mortgagor, all of which are hereby expreasly waived and

conveyed tw the mortgagee. or

{111) take any other appropiiate scton pursuant to state or Federal statute either e state o Federal court or otherwise for
the disposition of the pruperty.

In the event of a sale as hereinbefore provied, themaertgagur or any persons in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith celiver possession to the purchaser at such sale or be summariiy dispossessed, in
gteordance with the provisions of law applicable to teianms holding ever. The power and ageney hereby granted are coupled with an
incerest and are irrevocable hy death or otherwise, and are grarted as cumulative to the remedies for collection of said indebtedness

provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for the purrose of protecting or mantainung said property, and reasonable
attomeys' fees, secondly, to pay the indebledness socured hereby; and Ciirdiy, W pay any surplus or excess to the person or persens
lepally entided thereto.

5. In the event said property is sold al a judicial foreclosure sale or pursezi o the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by sail promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the deflciency without regaid 1o sppraisement.

#. In the event the mortgager lails to pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee, or
oiher expense charged against the property the mortgagee I8 hereby authorized at his option to pay the same. Any sums so paid by the
morigagee shall br added to and become a part of the principal amount of the Indebtedness evidenc2o by said note, subject to the same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
- sums and shail discharge all taxes and liens and the costs, fees, and expenses of making, enforcirg, and vuceiing this mortgage, then
this morigage shall be canceied and surrendered.

7. The covenants hereln contained shall bind and the benefits and advantages shall inure to the respective sieevors and assigns
of the parties hereto. Whenever usad, the singular number shall irclude the plural, the plural the singular, and the use of any gender
ahall include 8!l genders.

3. No walver of any covenant herein or of the obligation secured hereby shall at any time thereafter be heid to be & waiver of the
tarms hereof or of the rote secured hereby.

9. A judicial decres, order, or judgment holding any proviston or portion of this instrument iwvalid or unenforceable shall not in any
wey mpair or preclude the enforcement of the remgining provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisiors of this instrument shall be addressed to the mortgagor at
and any written notice t be issued to the mortgagee shail

: be addressad to the mortgagee at
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